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THIS Tki}S["D’EED,i made this ........&tn;..............day of
o VRRGEL R CORB. and. KUREN..J.. GOBR, - s

‘tenants in;.cém;mdri,...hlii;L.m.th

as Beneﬁciary,

WITNESSETH: S
Grantor. irrevo sells and conveys to trustee ir'z_'ttujst, with power of sale,
in ... Klamath : described as: ‘ D

the prope}ty

according %
Klamath.
PARCEL -2: s
according to the off
. Klamath County, Oregon.: T ’ g :
.- PARCEL" 3% " The South 5°féetiof Lot 1‘,"fBlo‘ék“'74; “BUENA ‘VISTA "ADDITION TO' THE CITY OF 'KLAMATH
' » according to the official pPlat ‘thereof on file in the office of the County
Clerk of Klamath County, Orregon. ; : o '

together with all and singular the tenenients,
— NOW or hereafter appertaining, and the rents, i
=" tion with said real estate, .

“ ... .FOR THE PURP
.. -sum- of FORTY—F

o of ever G T ———— B T - .Dollars, with Inferest thereon according to the terms of a promissory

inote of even date herewith, Payable. to beneficiary or order-and made by grantor, the final: payment of principal and interegy hereof, if
i DeR. herms of ote ..., 19 .. . ’ T

by this instrumant is the date, stated above, on whijch the final installmeny of said note

in described Property, or any pare thereof, or any interest therein is sold, agreed to be

grantor ‘withops first having obtained the written consent or approval of the beneficiar ,

! f all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, e ‘

The above described reafl. pro, i i

mber. or grazing purposes,

To protect the security of 5 i r i (b) join in
... 1. To protect, preserve and id . i R iti . 4 ar . . K ict o (¢) join in.any
and repair; not to rem , } i ] r the lien or charge
not to commit or permj; o u oL L ereol; .(d) r of the
: in’ good' and workmanlike  4rantee n any e %
be constructed, damaged or legaily entitled thereto,” and ¢
Ny r. ! - be conclusive proot of the try A ‘s fe
services mentioned in this Paragraph shall be not less than $5.
Upon any detaure by grantor hereunder, beneliciary
notice, cither in " a receiv

el

proper public office, or - offices,- as. wejl as. ¢ made
by -tiling officers or searching agencies. s - the
beneficiary, . R : :
. To provide and- contin,

now orherealfer-erected on the € 1ey:
and such otker ‘hazards as:the -, ici: Y i i ire, in ficiary may determine. . )
an amount not . less’ than- §.. £ }.1n8u§§ 1e-value:.., writtern insoe iy The :entering Upon and taking possession of said property, the
companies. ‘acceptable fo the bene iczary, with Joss payable” to the latter; an collection of such Tents, issues and profits, or the proceeds ol fire and other
policies o insurance shall ‘be .deliversd. to the beneliciary. s 3oon as insured; - insurance policies or compensation or awards for any taking or damage of the
it the grantor shaj] fail” for * reaso L such Insurance and to property, and the application or release thereol as aloresaid, shatf not cure or
Pt ici i V5 prior to the expira- waive any. default or notice of delauls hereunder or invalidate any act done
or herealter placed ‘on saig buildings, - pursuant to ‘such notice,
me at granto:'s expense. The amount 12, Upon default by grdntor in Payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immcdiately due and payable. In such an
event the beneh’ciary at his election may proceed to foreclose thi:
N equity as g mortgage or:direct the trustee to loreclose this ¢,
advertisement and sale..In the latter event the

FRR

to such notice. : . :
- To keep said premises Iree from construcrion liens and to pay all il i igation secured
taxes,' assessments and other ‘chatges that may ‘be levied ‘or assessed upon or 8 i H Live notice
against’ said ‘property before ‘of . such taxes, assessments and  other! and. proceed to for ust deed in
charges become past.due or and - promptly ideliyer Teceipts theselori h 86.795.
to benclicx'azy; should , the Srantor Iail 1, ent .ol ‘any: axes,. assess.,
men!s, insurance premiurms, liens or of tyable by Brantor, either

by direct  payment or ‘by providing'beneliciary-wt'lh tunds® with which " to

make such payment,’ beneficiary may, .at*its option; ‘malie ' payment thereof,
and. the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in pParxgraphs 6 and 7. ol this
trust deed, shall be added to and become a part of rhe deby secured by this -
i i of any: rights arising - fron brench . of any of the .
ch payment. esaid, the prop-

» may cure
. when due,
aying the

. : .and expenses

out. notice, ! ! he- o, » ;:;,g;;’:fr with
render all sums secured by this ¢r v . .
constitute a breach of this trust de; . e :

. To pay all costs, lees and expenses of this “‘ruse including the cost
of title search as well as. the other costs and 2xpenses of the: frustee incurred
in connection with or:in enforcing this obligation - and rustec’s and attorney’s
fees actually incurred, . [ . o s it S

O appear in and defend any action or p, eeding purgporting - to

urily  rights or powers of beneficiary or trustee; and in any suif,
ceeding in which the beneficiary or trustee may appear, includi_ng
any suit for the foreclosure -of this degc!. 10 pay all costs and expenses,
cluding evidence of title and the bencticiary’s ‘or frustes’s
amount of attorney's fees mentioned in rhis paragraph : N 15w, trustee

the tria'l court.and i 3 B . ! sale, in.-

ney’s fees on such appeal. X 8, Tporded. ;

It is mutually agreed that: ; e s their tnterests may-

8. In the event that any portion or all of saiq oroperty shall be taken :"’p,'"" it any, fo the fran,
under the right of i d in or cond ion, benificiary shalt have the urplus. 16. Beneficiap - 4 . N N
right, if it so elects, to require that alf or any portion ¢l the monjes payable ‘ . """‘ ciary "”-‘h rom fime to time appoint @ Successor or Succes-
as comnpensation for such taking, which are in mount required ”n'; < i‘,"’ '"’"‘; named herein or to any frustee d here-
to pay all reasonable costs, expenses - and attorney's fees necessarily paid or :’ :"' hpor; Suc ""’IP""""""“‘- and without conveyance f0 the successor
i ! bBe paid to benrliv:iary and rustee, the latter Sh“. be vested H

iciary . in - such proceedings, and. the 3 “which' the
N § pro,
:ecur:g he‘r:bzl.c and - grantor agrees, 1 ol the succius trustoe

17.

A cqueat of bene. acknowled g,

ticiary, payment of its £ { d the note for - obligated to notily
endorsement (in case of on), without atlecting trust o of any action or proce &ranfor, beneticiary o trustee
the liabitity of any per t of the indeb: edness, trustee may shall be a party unless sych act 6 is brought By frustee,

a. bank, :trust company
d to insure title 10 real

NOTE: The Trust Deed. Act provides . that fhe,rrustee-bereunde,'- must - be either an attomey, ‘who. is. an - getive lmembe.r,of the Oregon SfateL Bar,
Y e ¢ i t
oF an escrow agent licensed under ORS 698205 696.585.

or savings ond loan association authorized fo' do business urder” the laws ‘of "Oregon o the United States, & tifle
Propesty of this state, its subsidiaries, affifiates, ‘agents or b United States or any agency thereof,

I o—— N
B S v i ——




The grantor warrants that the proceed; of the loan represenled by the above descnbed riote and this trust deed are:
(a)* primarily for grantor’s personal, {amily or household purposes (see Imicrtant Notice bellé:év

20008 xxmmxmxmmmmx

Thzs deed applies. to, ‘inures to the benein‘ of :md binds all partles hereta, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors.and assigns. The term beneficiary shall ' mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bzneficiary herein. In construing this-deed and whenever the confext so reqmres, the masculine
gender mcludes the iemmme and the neuter, sind. the singular; number mcludes the plural

IN WI»TNESS;WHEREOE, said »grantor hgs hereunto set his hand e day and year first above written.

* IMPORTANT NOTICE Doleh, by Ilnlng our, whl:hevor warrcnly (a) or (b) is

not cpplicable; if warranty (o) is appllccble and the’ beneﬂ:lury isa :mdllor CQBB
as ‘such word 'ls defined in"the Truth« ding, Act, end ' Reg VIR(:IL T’
benaficiary MUST. comply . with the ‘Act and- Roevluﬁon by

: d 3
dicclosures; for this purpase uso Stevons-Nass Forry No, 1319, 01 equnvul:m'. P " g
1f compliance with the Act ol required, duresud ‘this notice.. L o W / /

¥ SR KAAEN J..COBB 7
(ll o stgfm qﬂha abova s . aomurni]an : L . ;
uso the lnmg?agknbwhigomnnt up‘au

STATE OF OREGON

Court} of i

Thm mstrument was acknowledged be!ore me on

Nolary Pubhc for Oregon

M y commission exp:res:

The undersrgned is the Iegal owner and holdar ol all mdebtedness securad by the ioregomg trust deed. All sums secured by said
trust deed have been lully paid and satistied You:hereby are directed, on paymont to you'of any sums owing to you under fhe’ler’ms 9_1
eaid trust deed or. pursuant .to statute, to.cuncel all.evidi .of ;indebtadness ‘securad "by said trust deed (which are dolivered to you '
herawith together with. aa:d trust. deod) and t-: mccnvey. w:thout m?rmnty, to.the parties . designatad by the terms of said .frust.deed. rhe
ostm‘o now . held by you under the same. Mm! reconvaycnce ﬂnd documenta 40 i.... K ;

Beneficiary

aflo botore :\vlll be made: b

STATE OF OREGON,
- ; Aol fd T -1+ ~County.of-.... Kl,a.math‘ }ss
£ n:v:ns‘mxu LAW PUS. CO. rcn‘;LA o«ons NI i - . PO e BN Icerhfy that the W,th,n ,nstmmenf
e i o R Wasrecezvedforrecordonthe
.YIRGIL,Tm:QQBB"and"KARENNJs;QQ R s of September o 19.81,
: Ve ARl b B0 | KRR TN s w4330  o'clock .P..M.; and recorded
SPACE'RESERVED in book/reel/volume No. ...... M87
_page ...1832]........or as fee/fxle/mstm-
2 ment/mzcrofxlm/receptxon No...79062.,
. ‘Record of Mortgages of said County. .
o Witness my hand and seal of
: County affixed.

' Beneficiary

;AFTER RECORDING RETURN T
GRLTL oy ~Evelyn B:Lehn, ‘County .Clerk

WOUNTAIN JTTLE COMPANY OF || i e,/ %
 KLAMATH'COUNTY s o BEELATES By /‘//%4 Depuity

Fee:. $9.00




