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; DEED OF TRUST
<ecumy instru}nént4f) is made o -....... SEPEEMRET. .. c ST
... Sh -

hock: ,
(“Borrower”)- The trusteeis .

THIS DEED OF TRUST

¢
©'19.81.... The grantoris .. Velmi..L

A ANRLLQAN. ARatlf TION.... , which is organi
under the laws of ....th&..Unite.d.;S.ta.tes.;.uf..AmE.Iiica , and whose address is ..
v 2943, Sauth. Sixth. Streat.. .,.]...,‘;Klamath..Ealls.,.‘..Or.egon.....9.7. 603 nsecrerenrerrasesassiness
Borrower owes Lender the principat sum of .Eighli...Thqus.and.;.Eiye..ﬂundre.d..and..No[.LOO*
: : e . Dollars (U.‘S.‘$‘.§.i',5.Q. 200.........0.....)- This debt is evidenced by Borrower’s note
dated the same date as this Securit rument (“Note'"), which provides for monthly payments, with the full debt, if not

nstr
paid earlier, due'and payableon ... - september..kQs 1992 This Security Instrument

secures to Lender: (2) ‘the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Noté" For this purpose, Borrovfet‘i‘rrefvocablj‘grants in trust, with power of sale, the following
described property located in .. S Klamath County, Oregon:
%(d) The repayment of any future idvances, with interest thereon,

to Borrower by Lender ‘pursuant to the’ paragraph below ("Future Advances") .

FUTURE ADVANCES “ypon request of ‘Borrower , Lender, at Lender's option '

prior to full: reconveyance, of the ‘Property by. Trustee to ‘Borrower, may

make Future Advances to ‘Borrower. Such Future Advances, with interest
thereony shall be securad: by this .Deed: of ‘Trust when evidenced by promissory
notes.stating that said notes ‘are secured: hereby. - : R : o

Lot 22, Block 306, DARROW ADDITION to th City of ‘Klamath Falls,

according to the 1/plat thereof on file in the office of the -

County Clerk of, Klamath county, Qregon:

yir

which has the address of 243 T T ... Klamath.Falls
o : “."EStregt] v : ‘N E [Cityl
“Oregon i 9TA0L . (“Property'Address”);‘ - '
- LRSI ’ {Zip -Code R

TOGETHER: WITH all’ the ‘improvements 10w ‘or hereafter erected on the property., and all easements, rights,
appurtenances, rents, royalties, mineral,-oil -and ‘gas; rights and profits, water rights and stock and all fixtures now of
hercafter a part of the property.-All replacements and additions shall'also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrumentas the “Property.”™ : :

' BORROWER COVENANTS that Bbi"r@):\y‘é:;ist lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property,and that th Property.is unencumbered, except for encumbrances of record. Borrower warrants

“and will defend generally t e ptle 1o the Property against all claims and demands, subject to any encumbrances of record.

-~ THIS SECURITY INSTRUMENT combines: uniformt covenants for national use and non-uniform covenants with
limited variations by jurisdictionto constitute a uniform security instrument covering real property.
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UNIFQRM’COVE ANTS. - Borrower and Lender covenang and agree as follows:
L. Payment of Frincipsi and Interest Prepayment ang Late Charges, Borrower shal
the principal 6f and interesit on the debt evidenced by the Note and any prepaym
2. Funds for Taxesang Insurance;’ Subject toapplicable law or:

ransie i s AT
e TS

rerere:
(A

A P
R AR ARSI

Promptly pay wher due
€nt and late charges dye under the Note,

to a written waiver by Lender, Borrower shall pay

“Funds™) equal to

i

rest to be paid,:
shall give to Borrower, with
Purpose for which each g,
this Security Instrument. '

If the amount of the Funds held by Lender, S payable prior to

the due dates of the escrow jt, i i the excess shai] be,

at Borrower’s option, either I i s of Funds. If the

amount of the Funds helq by Le; i i

amount necessary to make up i i

it to the Funds was

a:

et

i

2 shall be apglied: firg
Note; third, to amounts payable under p:

due; and last, to principal due.
4. Charges; Liens, Borrower shal] pay all taxes, assessments, charges, fines and impositiong attributable to the
rty which may attain Priority over this Security Instrument, and leasehold Payments or ground rents,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if pot paid in ¢
Ppay them on time directly to the: person owed payment. Borrower shai promptly furnish to [,
to be paid under this Paragraph. If Borrower makes these payments directly, Borrower shalj
receipts evidencing the payments, : ° -
Borrower shaj
agrees in writi
faith the

aragraph 2;

'y

if any.
hat manner, Borrower shalj
ender all notices of amountg
promptly furnish to Lender

RETET

notice identifying the lien. Borrdw,er,shall satisfy the
of the giving of notice, . :

‘ S. Hazard Insurance, Borrower shaly keep theimprov_e]ments now existing or hereafter
insured against Joss by fire, hazards included within the term “extended caverage™ and any other by
requires insurance.‘ This insuranqe shall be maintained in the amounts and for the periods th
insurance carrier providing the insurance sha] be‘chqsén‘ by Borrower subject to Lender's app
unreasonably withheld - S :

%

R

$i!

e A
A
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Sk

erected on the Property
azards for which Lender
at Lender requires. The
roval which shajj not be

nless Lender and Borrower (fthefwise a,
the due date of the mo;

gree in'wn'ting, proceeds to princi

pal shall not extend or
r change the amo

nthly payments referred to in Paragraphs 1 and 2 o unt of the payments, If
. -under paragrap r is acqui Borrower's right to any insurance policies an,
from damage to ¢t

I'pass to Lender to the exten

nce of Property; Leeseholds, Borrower shai) not destroy, damage or substantially
Tty to deteriorate of commit waste, If this Security Instrument s on a leasehold,
isions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
Bress to the merger in writing.
7. Protection of Lender’s R;

i ty; Mortgage Insurance,
covenants and a i
Lend

If Borrower fails 1o perform the
ent, or there is a Jega] proceeding that may significantly affect

ndemnation

Pparagraph 7 shal] become addvitional debt of Borrower secured by this
der agree to other terms of Payment, these amounts shy] bear interest from
shall be payable, with interest, upon notice from Lender to Borrower




) If Lender.r;equ_'ited mortgige insurance as'a condition of making the loan secured by this Security Instrument,
" Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the

- insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.
8. Inspection.. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender

‘'shall give Borrower notice at the time of or prior to'an inspection'specifyi.ng reasonable cause for the inspection. o
+79." Condemnation. " The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lendx:‘r.y P g s ; :

In the event of a total taking of the Property, the proceeds shall,be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the’amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

‘paid to Borrower. -

- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
- make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or niot then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10." Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors.in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joint ané Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute thie Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security .Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any '

that Borrower’s consent.

accornmodations with regard to the terms of this Security Instrument or the Note without

12.- Loan Charges. -If the loan secured by this Security Instrument is subject to a law which sets maximum loan

- charges, and that law.is finally interpreted so that.the interest or other loan charges collected or to be collected in

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

* permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note or by making a dire:t payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation’ Affecting JLender’s Rights. = ' If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or.this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full ‘of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lend:r exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17.

14. . Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless; applicable law requires-use of another method. The notice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrunient shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15.  Governing iLaw;

jurisdiction in which the Pro
Note conflicts with applicabl ]
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. " ‘ SRR ,

16.. Borrower’s Copy. .. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. . Transfer of the Properly or a Beneficial Interest in Borrower. . If all or any part of the Property or any
interest in it is sold or transferred (oi: if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender, may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument, If Borrowtr fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, - If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or;{b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a). pays Lender all sums which then would .be due under this Security Instrument and the Note had no acceleration

»-occurred; (b) cures any. default of zny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay. the sums: secired by this Security. Instrument shall continue unchanged. Upon reinstatement by

. Borrower, this Security Instrument znd. the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

Severa bili ty. This Seéurity Instrument shall be governed by federal law and the law of the

perty is located. In the eveni that any provision or clause of this Security Instrument or the
e law, such confiict shall not affect other provisions of this Security Instrument or the Note
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- Loan #05—42385 i ;#1é531“ SR

ADJUSTABLE RATE LOAN I

MOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST FATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

16350

This Rider is made this . ‘dayof ... ;S%Et.e.mhfl.n ...... .19..87.,andis incorporated into and shall
be deemed O amend and supplement the Mortgage; Deed of Trust, of Deed to Secure Debt (the *“Security Instru-
ment’?) of the same date given by the undersigned (the “Boxrowe’r”) to secure Borrower’s Note 1o

KLBMRTH.EIRST. PEDERM..SAVINGS AND LOAIL ASSOCIATION' ‘ '

(the g endes””) of the same date (the «Note’*) und covering the property
located at 2455 Radcliffe Ave: Klamath

Medifications. In addition to the covenarnts and agreements. made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:. (R ; :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Mote has an «Initial Interest Rate”’ of 8+25.%. The Note interest rate may be increased or decreased on the °
1st. . day of the month beginning on . . - l‘{asll%h R oy 19. 89, and on that day of the month every
months thereafter. i A i - :

Changes in the interest rate are governed by changes in an interest rate index called the sIndex’’. The Index isthe:
[Check orie ‘box to indicate Index-1 c o ‘ : : :

.2 «Contract Interest Rate, Purchase of Previously Occupied'Homes, National Average for all Major
Types of Lenders” published by the Federal 1{omne Loan Bank Board.

@ O* ‘ L :

{Check one box to indicate whether there is any maximunt limit on changes in Change Date; if no bex is checked there will
be no maximum limit on changes.} . L :
o °a There is no maximum limit on changes in the interest rate at any Change Date.
see note  (2) @ The interest rate cannot be chsnged by more than . e 00percentage points at any Change Date.
below **  If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note- In-
creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES : ; ,
1t could be that the loan secured by the Security Instrument is subject to alaw which sets maximuim Joan charges
and that law is interpreted sO that the interest OF other loan charges collect nnection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan ch
necessary to reduce the charge to the permitt ed limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Borrower.
C. PRIOR LIENS : o
1f Lender determines that all or any part of the sums secured by this Security Instrument aré subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a potice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to;Lender subordinating that Yen to this Security Instrument.
'p. TRANSFER OF THE PROTPERTY o
.1f there is a transfer of ihe Property subject to paragraph 17 of the Security Instrument, Lender may require )
an increase in the current Note interest rate, ot (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if thereis a Jimit), or (3).:a change in the Base Index figure, or al of these, asa condition of Lender’s
waiving the option to accelerate provided. in paragraph 17. :
"By signing this, Borrower agrees 10 all of the above- '

#% With a limit om the intere's;tkr'atepadjustment.s —dufing the life of the loan
“of plus oT minus three (£ 3.00) percentag‘e p'.ints—‘. C

Vlwww-’ . ~£L M/ ..... ’(Seal)

) ‘Yelma L. Shock —Borrower

hd U more (han one box is checked or:if no hox is chéi:ked, and Lénder and Borrower do not orhérWise_ agree in writing, the first Index named will apply.

NDJUSTABLE RATE LOAHL WDEH—B@}—H@LM&: UKIFORM INSTEUMENT. , siz54 SAFSystemsandForad )

_STATE OF OREGON: COUNTY OF KLAMIATH: 5. ;
’ ' 9th -

Filed for record at request of JMM the
/S_em:_e_!@gL. AD., 19 ,_iﬂ_. at ___Ll_Ls-—— o’plock'-___LM., and duly. recorded in Vol. _li___/,

ages " on Page 16346 -
- . pvelyn Biehn, 2 County Cleg
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