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' THIS TRUST DEED, made thiy ......1210 day of August. ol 19: 81 betweer
John Be_ncich and_Juli ch,. husband _and v:ife ..

as Grantor, McKenzie Title. Co. ., as Trustée, and

as Beneficiary, RS k Do
e : WITNESSETH: T ‘
Grantor irrevocably grants, barguins, sells and conveys .to trustee in trist, with power of ‘sale, the: property

©

in.. : Klamath .........County, Oregon, described as:

Lot 6, BLock 1, NORTH CHEMULT, in the County. of Klamath; State of Oregon.

1
3

—

: a
destroyed thereon, and pay- when due all costs incurred ‘herelor. .,

together with all and singular. the t ts,’ heredit ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate. : : )

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
_nine hundred and.no/l00 o .
T - T e TETTTTTTITTTS ;(.$.9A0,0..-.0.Q).;..A..........’Dollaw, with interest thereon according to the terms of a-promissory
note of even date herawith, payable to beneficiary or-order and made by grantor,. the final payment of principal and interest hereol, if
not sooner paid, to be due and payable ... ..as per nOte ‘ s A9 e

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the withini described propetty, or any part thereof, or any interest therein is sold, agreed to be
sold,  conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligatiors secured by this instrument, Virrequctive of the maturity dates expressed therein, or

herein, shall become immediately due and paysble.
The above described real property is not currenily used for agriculiural, timber or grazing purposes.

sunr of ..

To protect the security of this trust decd, grantor agrecs: (a) comsent fo the making of any map or plat of said property: (b) join in
1, To protect, preserve and maintain said property in good condition Anmtmg any vasemen! or creatingd any .Irslnc_tmn thereon; (c)_ join in any
‘and vepair; not .to remove or d lish. any building ot impr ¢ thereon; - - subordination or other’ aggreement aflecting this deed or the lien ‘or chuarde
not o commit or permil.any waste of said property. 3 , . thereal; (d) reconvey, without warranty, all or any part ol the property. The
> 2. Ta complete or restore promptly and 'in good. and workmanlike drantee in any reconveyance may be described us the “person or persons
* Building or img which may be vonstructed, damaged or legally entitled thereto,”" and the recitals therein of any matters or facts shall
R | - be. conclusive proof -of the truthfulness thercol. Trustee’s lees for any of the

services mentioned in this paragraph shall be not less than
10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ‘of said prop-
erty or any part thercof, in its own name sue or otherwise collect the rents,

. To .comply with all laws, ordinances,” regulutions, covenants, condi-
. tions and restrictions allecting said property; it the beneliciary so' requests, to
join in.executing such linancing statements pursuant to the Uniform Commer- |
cial Code as.the beneliciary may require and to pay:for liling same in the
proper - public olfice or ollfices, as well ‘as the cost of iall lien searches made

By diling officers or ‘searching agencies as may be dsemed desirable by the | € e th .
beneliciary. . issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continucusly maintain insurance on the buildings . ~less costs and expenses of operation and collection, including reasonable attor-
now or hereaiter erected on the said premises against loss or damage by fire | ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the.beneliciar. Tay fromy time to time require, in ticiary may determine.
an amount not less than $....1NSUrable. vaille , written in "7 11. The entering upon and taking possession of said property, the
companies table to the b ficiary, with loss puayabi e latter; all collection of such rents, issues and prolits, or the praceeds of fire and other
policies of insurance shall be delivered” to the beneliciary as soon as insured; * 1surance policies or J ion or awards for any taking or damage of the
it the grantor shall tail lor any reason:to procure any such jnsurance and to : ‘property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies to the beneficiary at least lilteen (Jays prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion - of -any policy of insurance now -or hereafter placed on said buildings, . 'pursuant to such notice.
the beneficiary may procure the same at grantor's . expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
colfected under any fire or other insurance policy may be applied by beneli- * hereby or in his performance of any agreement hereunder, the beneliciary may
ciary ,upon any .indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable, In such an
may determine, or at option of beneficiary the entire amount so collected, or event the beneficiary at his election may proceed to foreclose this trust deed

any part thereof, may be released to grantor. Such application or release shall in equity as a morigage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default ker:under or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause to be recorded his written notice of delault and his election

act done pursuant fo such notice. . 3
5. To.keep said premises Iree from construction liens and to pay all to sell the said described real property fo satisfy the obligation secured

taxes, assessments ‘and other charges that may be levied: or assessed upon or - -hereby. whereupon the trustee shall fix the time and place of sale, give notice
against ‘said property belore any part of such ‘taxes. assessments and other * thereot ‘as then required by law and proceed to foreclose this trust deed in
chargdes becorne past due or delinq;;entand promptly delivler receipts. therefor :  the manner provided in ORS 86.735 to 86.795. s
to beneliciary; should the grantor fail .to make paym:nt ol any taxes, assess-. T - .
ments, insurance premiums, liens or other charges payabls by gmnto;, either ;- dlj‘ After the trustee has commenced foreclosure by advertisement and
by direct  payment or by providing beneliciary ‘with ‘funds with which ' to ' salé, and at any time prior to 5 days belore the date the trustes conducts the
make. such payment, beneliciary ‘may, :at :its option, male :payment ‘thereol, sale, the grantor or any other person so privileded by ORS 86.753, may cure
e the amount so paid, with interest at the rate set _lorth in the nofe secured the default gr :cla;ﬂs. 1f the g’elault consists of a lailure to pay, when due,
Sseby, fogether with the obligations described in paradraphs 6 and 7 of this RS secured by the trust deed, the delault may be cured by~ paying the
trust ~deed. shall be added to and become a part of the debt sccured by this "’“"h ‘Emg""' due at the time of the cure other than such portion as would
trust deed, without  waiver of any’ rights arising frotn breach ol any of the: g°-‘ ', en be due had no delault occurred. Any other delault that is capable ol
¢ eind cured may be cured by tendering the perlormance required under the

covenants hereof and lfor such payments, wth interes:’ as aloresaid, the prop- gy 3 er ! r
erty Acreinbefore described, as well as the grantor, shall be bound to the, ;bi"g",;“’"":" trust d"leld‘ In e ok addition to curing the delault or
me extent that they. are bound for the pay . of the oblidation herein: ~defaults, the person etecting the cure shall pay to the beneficiary all costs
sa and expenses actually incurred in enforcing the obligation ol the trust deed

described, and all such payments shall be immediatels due and payable ‘with-* - : by i i
out notice, and -the nonpayment thereof- shal{, at. tl:ne option of -the beneliciary, : It;;g?:lxr vwll‘h'trus{ee.s and attorney’s lees not exceeding the amounts provided
render all sums secred by R deed. deed immediately due_and payable and .- 7V """ 14 Otperwise, the sale shall be held on the date and at the time and
constitute a breach o is trust deed. 1A M o 3 ek N
. To pay all costs, fees and expenses of this trust including the cost plnee et i e ot e, ke, time fo ohich said sale may
of title search as well as the other costs and expenses of the trustee incurred . ;o one ‘narcel or in separate parcels and shall sell the parcel of arcels ot
in connect'xlcn_wlth:; in enforcing this ‘obligation and ‘trustee's ‘and attorney’s auction to' the highest bidder lor cash payable at the n}r’ne of salf T!usslec
fees actually incurred.:- .- e S PY AL G et IR L B W cpall deliver to the i i i ce i
3 N . 2 . purchaser its deed in form as required by law conveyin,
7. To appear I;? and d"""d‘l‘“g" n'c_lx_an,or ‘l;mc:‘,f.'"g ;"."P"' ing !;’I 'thefro erty ‘so sold; but without any covenant or wnrmnfy‘r express o:y:mg
ablect the security rights or powers ol beneliciary or. trusice; anc In any-suil, . nliad The recitals in the deed of any matters of lact shall be conclusive proof
action or proceeding in which the beneficiary or trustve may appear, including | © of the truthlulness thereof. Any person, excluding the trustee, but including
any suit or the foreclosure of this deed, to- pay all costs and cxpenses, in-. . yhe grantor and benelficiary, may urchase at the sale ' i
cluding _evidence ol title' and the beneficiary's or trustee's ‘attorney’s fees; the " . Y P 3 . .
; i 15. When trustee sells pursuant fo the powers provided herein, trustee

amount of attorney’s lees mentioned in this paragrapa 7 in all cases shall be
s shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's

fixed by the trial court and in the event of an appesl from any judgment or
decree of the trial court, Arantor {urther agdrees to piy such sum as the ap:
benelici attorney, (2) to the obligation secured by the trust deed, (3) 10 all persons
having recorded liens subsequent to the interest ol the trustee in the trust

pellate. court shall adjudge ble ‘as the y's or trustee's attor- |
ney’s fees on such appeal. : ‘ rde 0
deed as their interests may appear in the order of their priority and (4) the

It is mutually agreed that: : ¢ 4 the 2
§. In the e"n‘y""% any portion or all of said ‘property shall be taken surp'lus. il any. to the grantor or fo his successor in inferest entitled to such
under the right of eminent de in or cond i ficiary shall have the . ~Surpius. - 8 . . -
right, it it so elects, to require that all or any portion of the monics payable. . .. , 16‘_ ?ene‘l'c""y "’;’bl"’f" "mf to time ag a or s
as compensation for such taking, which are in excess of the amount. required o) o ”‘U"’ rus, “’"-‘ namec ‘ erein or fo any trustee here-
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or "‘n er. ’{m" such appointment, and without conveyance (o the successor
incurred by grantor in such .proceedings, shall be 'paid to beneficiary and - frustee, the latter shall be vested with all title. powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses ‘andattorney’s fees, | YPON 87 {trustec herein named or appointed hereunder. Each such appointment
both in the trial and late courts, ily peid or incurred by bene.’ nnq.subshtuhun shall b.e made by writfen instrument executed by beneliciary.
3 which, when recorded in the mortdage records of the county or counties in

ficiary in-such. pr dings, ‘and .the bal = - appliec!, upon . the indebtednes
secured hereby; and ‘drantor agrees, af: its own expcrse; 10 take such action

which the properly is situated, shall be conclusive proof ol proper appointment

and execute such instruments as shall be necessary in obtaining such'com of the successor trustee.
pensation, promptly upon beneficiary’s request. Pt e 17. Trustee accepts this trusé when this deed, duly executed and

. At any time and Irom time:to time upon written request .of bene-" . acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its fees and presentation “of this.deed and the note for  ~obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for cancel’ation), without- affecting- « trust or of any. action or: proceeding in which grantor, beneficiary or trustee
the linbility of “any person lor the pay t ot the hidebted frustee ‘may © > shall be aparty unless.such action or proceeding is brought by trustee.

NOTE:. The Trust ‘Deed Act provides..that the trustee hercunder must be either an atlorey, who is an. active_member of the Oregon State Bar, a bank,. trust company
or savings and loan association authorized ‘1o do business under the lows: of> Oregon ‘ot the United ‘States; @ title’i p horized to insure title to real
proparty of this state, its subsidiaries, affiliates, agents or branches, .the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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