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THIS TRUST DEED

! ‘r’hadé th

is ...

Sepﬁembér~
ushand.and.wife

2th day of

EIT..h

ow, INC.,.a8n.0regon.C

. 19.87.; between

GEORGE, PUCKETT. JR..and JEANETIE.PUCK

G RSBEN TITLE. & ESGH
ANDREW A. PATTERSON '

norakian..

‘as Trustee;, and

. WITNESSETH: e
4, sells and conveys to trustee in‘trust, with power of sale, the ‘property

r

as Beneficiary,

Grantor irrevocably granés, bargain,
Klamath .County, Oregon, described as:

m

“in the

Lot 27, :Block::5, -Tract No. 1037, FIFTH:ADDITION TO SUNSET.VILLAGE,
County of:Klamath, State of:Oregon. i o
Ly v S : i '
= THIS TRUST DEED IS AN ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED
"—SECOND AND JUNIOR TO A FIRST CONTRACT IN FAVOR OF "THE STATE OF OREGON,

=<gy AND THROUGH ‘THE ‘DIRECTOR OF VETERANS' "AFFAIRS."

“"SEE ATTACHED EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.
o o

ﬁ together .with all and
niow or hereafter appertaining,
tion with said real estate. :

FOR THE PURPOSE OF, SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wmof FAfty Two Thousand Four Hundred Eighty Two and. 70/100zz=zz==szzoss==s

[ T : ($521 '482 s 70) .....Dollars, with. interest thereon according to the terms of a promissory
note of even date herewith, payable {o beneficiary .or order fmd .made_by grantor, .the tinal payment of principal and interest hereof, if
not sooner paid, to be due and:payable at »MatUI‘ltV of Note , 1 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the withia described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grentor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations sucured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.; : > Toovets s

The above described real property is not currord

the ter heroditaments and appurtenances and all other rights thereunto belonging or in anywise
and the rents, issuos and profits thereot and all fixtures now or hereafter attached to or used in connec-

B 4

Sul

ly usad for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in

:nting an; t or creating any restriction thereon; (c¢) join in any
subordination or- other -agreement affecting-this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
gdruntee 'in any reconveyance may be described as the person or persons
legally entitled thereto,' and the recitals therein of any matters or facts shall
_ be .conclusive prool of the truthfulness thereol. Trustee's lees for any of the

To protect the security of this trust deed, jrantor agrees:

1. To protect, preserve and maintain said propertv in food 1iti

and repair: not to remove or demolish ‘any *building or improvement thereon:
not to commit or permit any waste of said property. .
To complete or restore promptly and in good and -workmanlike

building or impr which may be consizucted, damaded or

&ny
destroyed thereon, and pay when due all costs incurred therifor. ; L
To comply with nll laws, ordinances, regulations, covenants, condi-
beneliciary so requests, to
s P to th: Uriform Commer-
he beneliciary may require and to pay foi. filing same in the
as well as the cost of all ‘lien:searches made
»d desirable by the

tions and restrictions alfecting said property; if the
join in i uch fis i ¢
cial Code as't
proper public oftice or olfices,
by liling oflicers or searching agencies as may be deern
beneliciary. - o .
4. To provide and ly i

now or hercafter erected on the said premises against los:: ol

dime reqyire. in

and such other hazards:as.thesy tici ro jme to
an amount not less than §... 1lﬁtgﬁféﬁ"fé'§l§'1 LiE » written in
H ble to the beneliciary, with loss payable tc. the laiter; all
policies of insurance shall be delivered to the beneticiary. as soon as insured;
if the grantor shall fail for any reason to jprocure any sush insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings, :
the beneliciary may procure the same al grantor's: exjense. The amount
collected under any. lire or other insurance policy may bu applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to grantor. Such_epplicetion or release shal!
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant. to such notice.
To keep said premises free Irom construction liens and to pay all
taxes, assessments. and other chasrges that rnay ‘be levied -or aszessed upon or
againat said property before any part of such taxes, ascessments and other..
charges become past due or delinquent and promptly deliver receipts-therefor .
to beneficiary; should the grantor lail to make payment ‘of any .taxes, assess-
ments, - insurance  premiums,;: liens or other ‘charges payabls by : grantor, ‘either '
by direct pay or. by p. iding b ticiary. _wi!h funds with - which to:
make . such payment, beneliciary ‘may, at its option, malie . pavment thereot,
and the amount so paid, with interest at the rate set forth'in the note secured
hereby, together with the obligations described in paragrashs 6 and 7 of this
trust deed, shall be added to and become:a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of. the
covenants hereot and for such payments, wth.interest: as aforecaid, i the prop-
erty hereinbefore described, as well -as the grantor, shall be l?our.vd to the
same ‘extent that. they are bound lor-the :pay -of the ob. he(exn
described, and . all such payments shall be immediately dus and payable with-
out notice.’ and the nonpayment thereof shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. G R AR A .
. To pay all costs, fees and expernses of this trunt including the cost
of title search as well as the .other costs and expenses ol the trustee incurred
in connection with or in:enlforcing this obligation -and : trustee’s and attorney’s
lees actually incurred. ; -

. To appear "in

on the buildings
r damage by lire

and defend ‘any action or procteding purporting ‘to
allect the security rights or powers ol bencliciary or trusiee; and ‘in any’ suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ‘of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary's or trustee’s attorney's fees; the

amount of attorney's fres mentioned in this paragraph 7.in all cases shall be
lixed by the trial court a

nd in the event of an appeal Irom any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudde r ble as the b ticiary's or . frustee’s attor-
ney's fees on such appeal. X .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ol i { in or d i beneliciary shall have the
right, il it so elects, to require that all or any portion of ‘the monies. payable
as compensation for such takind, which are in excess of he nmount required
to pay all reasonable costs, expensea .and attorney's lees - necensarily paid ‘or
incurred by grantor in such proceedings, shall be paid . to beneficiary and
applied by it lirst upon any reasonable costs and expenses ‘and nttorney’s fees,
both in the trial_and appellate courts, ily paid c¢ incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
sscured hereby; and 'grantor' agrees, ‘at ‘its own expense,'0 take; such -actions -
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request, o :

. At any time and.lfrom time to time upon writlen request of bene-
ficiary, payment of .its fees and presentation of this decd and the note for
endorsement (in case of full reconvey s i h £ g
the liadility of any person for the payment

or 1 1),
of the indebtedness, trustee may

services mentioned in this paragraph shall be not less than $5.
10. Upon any delault by grantor hereunder, beneficiary may at any
timie without notice, either in person, by agent or by a receiver to be ap-
inted by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the renfs,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.
I 11. The entering upon and taking possession ol said property, the
U collection of such rents, issues and prolits, or the proceeds of lire and other
jnsurance policies or compersation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

. Upon default by grdantor in payment of any indebtedness secured
hereby or in his performance of any agreement hercunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his i may p d to foreclose this trust deed
in equily as a morigage or direct the trustee to loreclose this trust deed by
ndvertisement and sale. In: the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the itrustee shall ix the time and place of sale. give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner. provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure

. the delault or defaults. If the default consists ol a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
‘ being cured ‘may_be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
_defaults, the -person _ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust dzed
‘;’ogellher with trustee’s and atforney's lees not ding the ided

¥ law. -

pi

. 14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither

.in one parcel or in separate parcels and shall sell the parcel or parccls at
duction to the highest bidder lor cash, payable at the time of sale. Trustec

. shall deliver to the purchaser its deed in form as required by law conveying
the. property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of Iact shall be conclusive proof

of the truthfulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant fo the powers provided hercin, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
hAaving recorded liens subsequent to the interest of the truster in the trust
deed as their interests may appear in the order of their priority and (4) the
surp’Ius, if any, to the grantor or to his successor in interest entitled to such
surplus,

16. Beneficiary may from time fo time appoint a successor or succes-
sors o any trustee named herein or to any successor frustee appointed here-
under. Ufon such appointment, and without conveyance fo the successor
frustee, the latter shall be vested with all title, powers and dutirs conlerred
upon any trustee lterein named or appointed heteunder. Each such appointment
and substitution shall be made by written instrument cxecuted by beneliciary,
witich, when recorded. in the morigage records ol the county or counties in
Lwhich the property -is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated fo notily any party hereto of pemﬁng sale under any other deed of
frust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

dur. must’ be either an at
uvnder ithe, laws ‘of ‘Qreg
agents or b-anches, the United Stat

NOTE: The Trust Deed
or savings ‘and  loan
property of this state, its subsidiories, affiliates,

" Act provides that - the trustee hereun
o aothorized io do business

who is an’active };\érﬁb‘erq_vt;f"hevofggvon ‘State Bar, a bank, trust company
.'a’ title . ifisurance compony outhorized to-insure title to real
, or an escrow agent liconsed under ORS 696.505 to 696.585.

tomey, l
onior -the United ‘States,:
o3 .or any agency thereof




fea sty ”,s\, PR AR ¢
he grantor coyepg;rrtss an

tully seised in fee simple of -said described-

RIS A t

. The grantor warrants that the proce

{a)* primarily for grantor's personal, family

(b) for an organization,

.+ . " This deed applies to, inures t

personal rapresentatives; successors and assign.

secu_:'ed bcregy, ;;vlheth'er or not named as a
incl tha 1 i

&

* IMPOLTANT NOTICE: Delets; by lining ‘ut, whichevor,

not epplicuble;. if warran

disclosures; for this purp

{1f the ;lrgn;:r of tho chove is & corporaticn, - FS
Cid lhn“lum of ndmowlgdgomnk c;poﬂh.) IR R

STATE OF.OREGON, i
oo srepa Ty
Yama
Do
X oy
= G WV ¢ - B
AUBKE"

T ‘My‘cqm{izissioqexpires:u ;

rxiavlj;:rézberfy.and‘;fﬁélal.v;alia,izz"zén;&lfﬁﬁére ‘fitle.théreto .-~ -~

eds of th; laaxx\represénfed by, the above d
or (even if grantor.is & riatural person) are
o ‘lhe Behe?it iyf";mid;l'n'nds‘ aﬁl 'parlie":r’hérgtd',
s, The term béneficiary shal

‘beneticiary herein. In construing this deed and
and the neuter, and the singular number includes'the plural

. [iv WITNESS WHEREOF, said grantor has hereunto set his-#mnd th

ty {c) is applicable and the benoficiary i3 a creditor
s suely woard is” defined in 'the -Truth-in-Londing®Act: and: Rogulation Z, the
benaficiary, MUST comply with 'the. Act ‘und Regulatien by’ naking roquired

1 o use Stevens-Noss Form No, 1319,.er cquivalant.
1§ compliance with tho Act Is not raquirad), dluoggrd‘lh]rnoﬂ:p.“ : “

’s\%:! ac:lfnoﬁﬁl'édgea 'bé!o"r'(- e

nd" with th be’hveh:cigty‘gndmth s un ,’,'himiit,’;f‘??

T

escribed note “and this trust deed are:

or hoisehold purposes (see Important Notice below),

for ‘business or. commercial purposes.

tfth’eii heirs, legatees, devisees, adminisiralors, executors,
1.mean the holder and owner, including pledgee, of the contract
‘whernever the confext so requires, the masculine

written.

i

wianenty (a) of (b Is

STATE OF OREGON,

" County of i :
. This insfrutnent was ‘acknowledged before me on
by L AN

" “Notary Public for Oregon ]
o et T (SEAL)

" My commission expires,

q

trust doed have,been fully. paid

sabd tiust deed or pursuent to statut
herswith togethor with said trust ddéd) &
" estate .now: held by, you un

;! all evidances of indebtedness . pecur

.., REQUEST FOR FULL RECONVEYANCE, .
To I:w und.er}ly when obilgations have been paid.

of all i'ndeb‘t‘eiiryn;sisv aacured I‘Jy';t:he‘ldregd'ihg’ trust deed. All sums secured by seid
‘ou’ iroréb, 'ré(dir"gc(céz’,_gr‘x';garyiylent“ to you.of any sums, owing to you under the terms ot
od. by, said-truet deed (which -are dolivered -to-you

. to the parties designated by the terms of said trust deed the

Beneficiary

collation before will by made.

~ TRUST DEED

S (PO No: 8813

L. STEVENS-NKSS LAW pUB, CO-.PONTLANS ORE.:

'SPACE RESERVED
. FOR
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©EXHIBIT maw

THIS TRUST DEED IS AN “ALL INCLUSIVE TRUST DEED" AND IS SECOND AND
SUBORDINATE TO THE CONTRACT NOW OF RECORD DATED FEBRUARY 4,.1986, AND
RECORDED FEBRUARY 4, 1986, IN BOOK M-86 AT PAGE 2160 IN THE OFFICIAL
RECORDS OF KLAMATH COUNTY, INTFAVOR OF "THE STATE OF OREGON, BY AND
THROUGH THE DIRECTOR OF VETERANS' AFFAIRS", AS BENEFICIARY, WICH SE-
CURES THE PAYMENT OF A NOTE THEREIN MENTIONED. ANDREW A. PATTERSON,
BENEFICIARY HEREIN AGREE TO PAY, WHEN DUE, ALL PAYMENTS BUE UPON THE
SAID PROMISSORY NOTE IN FAVOR OF THE DEPARTMENT OF VETERANS' AFFAIRS,
AND WILL SAVE TRUSTORS HEREIM, GEORGE PUCKETT JR. AND JEANETTE PUCKETT,

SHOULD THE SAID BENEFICIARY HEREIN DEFAULT IN

UE UPON'SAID PRIOR

STy oh

STATE OF OREGON: COUNTY OF KLAMATH: s

i ] : As; Cémpany the 9th day
Filed for record at request of , Aspen Title ’ :
of Sentembgr AD., 19 _87 a_11:35 oclock A M., and duly recorded in Vol. _ 187 ,

of . Mortgages’ : { on Pageih] 6366 -
AT I . Evelyn Biehn, . County Clerk ﬁ
; . LV E 2 ,)xyyz \ )

FEE $13.00 - - BEit el B},;_;:V»‘ : .




