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ASSIGNMENT OF TRUST DEED

RAYFOND H. POSNER and BETTY J POSNER, husband and wife,

‘Assignory hereby a531gn unto BURKS INDUSTRIES, INC., an Oregon

corporation, A551gnee, its 1nterest 1n that certaln Trust Deed
executedkby Velma J. Worthlnqton, ‘fka Velma J. Carnagey and Otis
Wayne‘Carnagey, as Grantor, to Bend Tltle Company, as Trustee, in
favor of A551gnor as Benef1c1ary, dated January 15, 1987, and
recorded on FebrLary 12, 1987, 1n Volume M87, Page 2317, Mor tgage
Records of Klamath County, Oregon, glven to secure the payment of
315,000.00 and pertalnlng to Lhe follow1ng descrlbed real
property: ; ;; : %
1 See‘EXhibit”“A“ aurached herero and incorporated herein

by reference.

¥

“The remalnlng balance of sald Trust peed as of

(ﬂf‘ day of ég@aif - 1987, is the approxmate amount
of $Z ,42 ‘ : [

This aSSLQnment 1: 1ntended to secura the per formance of
that certaln promlssory note wherein Raymond fi. Posner and Betty
J. Posner, are the Promlsees and Velma J Wworthington, fka Velma
J. Carnagey and Otis Wayne Carnagey are the Promisors. as
evidenced by the promlssony ‘note dated January 15, 1987. This
a531gnment is for securlty purposes only. So long as the above
described obligatlon is not in: default, Velma J. Worthington, fka
vVelna J. Carnagey and Otis Wayne Carnagey shall have the right to
use. and enjoy the, above de crlbed benef1c1a1 jnterest in said
property and A551gnee shall,have no rlght to the use, enjoyment,

or posse551on of Lhe same
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Upon full performance of the prov151ons of the above
:kdescrlbed obllgatlon to A551gnee, this ass1gnment shall become
‘null and void and of no further effect.
In the event OL a default of the above described

',obllgatlon, A551gnee ,hall be enthled to exercise any and all of

 _the remedies prov1ded by Oregon law under the above Trust Deed.

 DATED' thls ‘2// day of b

_ RAVMOHD H. POSNER
'STATE OF OREGON

- County of Deschutes

SIS The fore901ng 1nstrument ‘was acknowledged before me
f—uﬁlf —r 1987, bv RAYMOND H. POSNER and BETTY J, POSNER,
! nd wife.

"% N ¢ "Notary Publlc’fbr Oregon Zza
“OTAQV 37 . T N S My Comm1351on expires:

-~

1,

"
L IUALLLT 7

After recordlng, return tof
Mach tchie, Petersen & Stlegler‘

709 V W. Wall Street
Bend OR 97701
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» said point being the
No1 ner parcel conveyed to Alvie E, Bishop, et ux by deeq recorded
'in Volume 350 pege 346, records of Klamath Comty, Oregon; thence‘continuing
West aleng the North line of Section 34 a distance of 1587.5 feet, wmore or
less, to' the Northeast corner of tract conveyed to Douglas E. Stumbaugh, et ux
by Deed ‘Recorded’ in Volume M80 Page 23349, records of Kl amath County, Oregon;
thence South, along the East line of 1ast mentioned

Darlene Tierce and Deanna K.

records of Klamath County, Oregon; thence §, 39°37' z
of last mentioned '

+ along the Westerly line
- tract a distance of 858,25 feet, mo
of beginning, i - :

re or less, to the point

TOGETHER WITH; An easement for roadway Purposes and utilities gver and across
the Northerly 16.00 feet of the NWENELNWE of Section 36
Range 8 Eaet of tnae » and ‘also together with an easement
for roadway purpqéeg and utilities over and

that certain trac of co

M74 page 10464, Da

- STATE OF OREGON: COUNTY. OF KLAMATH: s,

Filed for record at request of N

of _ s‘egtember‘ ADD

the 19th '
lg recorded in Vol. -
..‘on Page 1644\ :

- Evelyn Biehn, County Clerk
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