OR. 97204

FOIY Mo, 891-—Oregon Tevst Desd Sariss._Yavss DEED,

made lf

S

wust b Vol

F

Page_ 165184

September 19...87, between

heutt, Husband. and ]

as Gz’-antor, MOUNTAIN T

as Beneficiary,

Grantor irrevocably érants,
Klamath 5

:!.

5

£

”See)

1
3

i

¥
L

A

tion with said real estate.

) THOSUAN

now or hereafter appertaining, and -the rents, issues and profits thereot and all i

"FOR THE PURPOSE _ OF SECURING: PERFORMANCE.
TWENTY TWD

WITNESSETH: LR EI e T
argains, sells and conveys: to trustee in trust, with power of ‘sale, the property
--Couniy, Oregon, described as: ..o e - :

logcthér with all and singular the tenements, lereditaments and éppurtenances and all other rights thereunto belonging or in anywise

Xtures now or hereafter attached to or used in connec-

of: each agreement of

100

grantor herein contained and payment of the

not sconer paid, o be due and payable

" ‘The date of maturity of the debt
becomes due and payable. In the event
sold, by : .

>

immediately

The above described real Propedty is not currontly \used for. agricultural, -timber,

To protect the security of this

.4.-To protect, preserve an,
and repair; not to remove or demolish any
not to commit or permit any waste of said.property.:

2. To complete or restore promptly .and in
marnner-any building or improvement which may be con: rucled,
destroyed thereon, and pay when due all corits incurred thevefor.: : N

. To comply with all laws, ordinonces, redulations, covenants, condi-

tions and restrictions allecting said property; it the beneliciary so requests, (o
join in ing such fi ing stat. pursuant to the Uniform -Commer-
cial Cods as the beneticiary may require and to pay for liling same in the
proper gublic office or olfices,. as well as the cost of ali', lien searches made
by filing olticers or. searching "agencies as may . be deemed Cesirable by the
beneliciary. X o i .

4. To provide and continuously - maintain insurance on the buildings
now or herealter erected on the said premises against losi or damage by fire

and such other harards as the Fﬂli:'fiaT (Yfgt(m éra éﬁ&lgr:, !'n
Chlts i) A T In

an amount not:less.than §....: 0ald

i ble to .the b Y, payable to the latter; all
policies ‘ol .insurance shall be delivered to the beneticiary as soon as insured;
if the grantor shall fail for any reason to procure any su:h insurance and to
deliver said policies to the beneticiary at lenst fifteen days prior to the expira-
tion of zny . policy of insurance now. or herealter placed ion said buildings,
the berneficiary may procure - the same at grantor's expense. - The amount
collected under any’ lire or other insurance policy may be applied
ciary upan any indebtedness secured hereby i
may deiermine, i

i
dnmndrd‘ or

act dane pursuant to such nofice. .

5. To keep said premises iree from construction lisns ‘and to pay all
faxes, assessments and other charges that may be levied or asiessed upon or
against seid property before any part of:such - taxes, ‘assvssments and - other
chargas become past due or delinquent and promptly

ments, insurance premiurmns, liens or other charges” payable ‘by grantor, wither
by - direct

- at “its option, mak::ﬁ payment - thereof,

ents,’ wth ‘interest as
as the

oul notice, and. the nonpayment thereol shall, at the option . of the beneticiary,

reader all sums secured by this frust deed immediately ‘due -and. |

constitute & breach of this trust deed. PR T s
- To pay all costs, fees and expenses of this trust-including the cost

of title search as well as the other costs and expenses of the frustee incurred

in connection with -or -in enforcing this obligation- and trustee’s”and  attorney’s”
fees actually incurred. . eotnoan PR e e -
To appear. in and delend any action

i s of beneliciary

or frustee;:andin any suit,
including
enses, in.
rustee’s aitornuy’s lees; the
amount of attarney's fees mention, raph 7. in. all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree ol ‘the. trial court, drantor further agrees (o pPay. such sum as the ap-
peliste court chall adjudge r ble as the b ficiary’s ot trustee's attor-
ney’s lees on such appeal, . :
¢ is mutually agreed that: :
8. In the event that any portion or all of said properry shall be taken
under the right of i de in or d ation, ‘b ficia-y shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the - amount required
{o pay all reasonable costs, expenses ‘and . attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to_beneliciary and
applied by it first upon any reasonable costs and expenses am! attorney’s fees,
both in the trial and appellate courts, necessarily paid or- incurred by bene~
ficiary in. such proceedings, and -the bnlance:apphcd‘upon iithe imlel)l«lr_w:s
secured hereby: and frantor agrees, at its own expense, to toke’ such actions
and execute such instruments as shall be necessary in obtaining ‘such com-
pensation, promptly upon beneh‘ciary's Tequest. . i
9. At any time and from time to time upon written request of ‘bene-
payment of its lees and presentation of this deed and the ‘note for
for cancellation), without allecting

ticiary, 3
endorsement (in.case of full reconveyances,

ey

ONE_HUNDRED AND N0y

ote of e T T T e e e L e --Dollars, with interest thereon
note of.even date herewith, payable to beneli_c‘isryz or order and mads by ‘grantor; the: finsl ‘payment of ‘principal ‘and interest hereof, if

secured by this instrument is the date,
the within described property,

© ‘pursuant to stuch notica,

deliver receipts therefor :
to beneliciary; should the grantor fail to make Payment..oi’; any'- taxes, assess- .

providing - beneliciary - with furds with which‘.‘aw

payable ‘and .. !

or prbceed’bg éqrpbrting to..

the liability of any person for the payment. of the indebtedniss, trustee may

according to the terms of a Promissory

tated above, on which the final installment of said note

or any part thereof,
beneficiary,
therein, or

or grazing purposes.

; (b) join in
: (€) join.in any

thereol; (d) reconvey, Y.
Rrantee in any reconveyance may be o
Iedally entitled thereto.” and the recitals therein of any
be iconclusive’ prao! of the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not fess than 85
10. Upon any default by grantor hereunder, heneticiary may at any
ithout notice, either in person, by agent or by a receiver to he ap-
» and without regard to the adequacy of any security for
hereby secured, enter upon and take possession of said prop-
thereo[! in its own name sue or otherwise collect the rents,
i ing those past duc and unpaid, and apply the same,
f operation and collection, including reasonable attor-
and in such order as bene-

erty or any part
issues and prolits,
'n.e!"s fees upon any indebtedness secured hereby,
-ficiary may determine. .

R L. 'The “enteri: « upon’ and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
. nce licies or ion or awards for any taking or damage of
property, and the application or release thereof as aforesaid, shall nat cure or
waive any default or notice of delault hereunder or invalidate any act done

12, Upon default by grantor in Payment of any indebtedness secured
in his perlormance of any agreement hereunder, the beneficiary may
! sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
‘N equity as a morigage or direct the trustee to
advertisement and sale. In the la
execute and cause fo be recorded

, may cure
when due,
y paying the

obligation

v defeults,

..and expenses .actuall:
together 'with
by law, . .
" 14 Otherwise, the sale’ shall be held on the date and at the time and
ated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The ¢r: i rty either
-i/in-one. parcel-or in pa
auction to.the highest bi
‘_s;.m" deliver to the purc
the' property ' so sold, " bu . rXPress or im-
plied. The recitals in’ the deed f lact shall b:’ com’:’lu:ir.— proof
of ‘the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale,

S purauant fo the powers provided herein, trustee
sale to payment of (1) the expenses of sale,
the trustee and a reasonable charge by trustee's
(2) to the obligation secured by d. (3) to all persans
ecorded liens subsequent to the in H
interests may appear in the o

surplus, if any, to the Adrantor or to hi. in interest
surplus.

liciaty may ifrom time to time appoint a SUCCESSOr or succes-

'y trustee named herein or to any trustee i ! here-

Upon such appointment, and without conveyance 1o the successor

trustee, the latter shall be vested with all title, Powers and duties conferred

upon any frustee herein named or appointed hereunder. Each such appointment

nnq sudstitution shall be made by written instrument executed by beneliciar .

.. which, when recorded in the. nortfage records of the county or counties in

“which the property is situsted. ‘shajl be conchsive prood of Proper appointment
of the successor trustee. )

i A7, Trustee 20Cepls this  trust when this deed, duly executed and
acknowledged is € a public record as provided by law. Trustee is not
obligated to notity any party hcn.-_fo of pending sale under any other deed of
frust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a pariy unless such action or proceeding is brought by trustee.
i s e e DCUOR eF "

NOTE: The. Trust Deed.

Act provides .that the.trustee heraunder»mdlf:bé;e[the; an,
or savings ! ith ] " busi;

o under” the lows' ‘o
agents or branche s, the United

‘and loan to
property of this siate, its subsidiaries, - offiliates,

i:narnay, ;.uho s, an .active. member: of «the. Qregon . State : Bar,
f Oregon ‘or the United States,” u ‘title § @ company hori to
States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585.

a: bank, trust company
i insure fitle to real
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he grahtor covensnts, and ageens o
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Tho grantor warrants that the Proceeds of this
2)* primarily for dranfor’s personal, family
AN Prarvios

loan represented by, the above described riote and

or
g

i 2ed

and
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secured horeby,
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| LEGAL DESCRIPTION

Lot 8, Block 52, BUENA VISTA ADDITION to the City of Klamath Falls,

-according to the official plat thereof on file in the office of the
fCounty Clerk of Klamatthounty, Oregon.

 ALSO, a portion of Lot 5, Block 52 of BUENA VISTA ADDITION, more
barticularly described as follows:

Beginning at the Nortﬂeasterl
-thence Easterly to the Northw
thence Southerly

.

“point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: s,

Filed for record at request of Mountain Title Company the 1ith
of __September- AD, 1987 g 12:25 oclock __® M., and duly recorded in Vol.
of- it IR, :on Page

. : = - B [ : : .Evelyn Biehn, County Clerk é %_)
- FEE, "$13.00 E . o By _. - : /4‘47”7 L o B

day
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