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1271 STEVENS-NESS LAWSUD, €O.. PORTLAND, Of. 19204

THIS MORTGAGE, Mads this. ... 1ST. . . day of.__SEPTEMBER | 1987V
by %SIAH FRANCIS: RODGERS, .JR. -AND LORRAINEV‘G. RODGERS, : !
usband and wife ‘ : ‘ hereinaft 1
o SOUTH VALLEY STATE BANK ' ereinatter called Mortgagor,
e hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of .ONE_HUNDRED. THOUSAND AND_NO/100. ===z=-
ool iovesbedoododbsdo bt shdodesdetosbodeie mnmnronnnnnnnn===rDollars, to him paid by said mortgagee, does hereby grant,
i~ bargain, sell and convey unto saicl mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAMATH . . County, State of Oregon, bounded and described as follows, to-wit:

THE NE4 OF SECTION 33, TOWNSHIP 39 SOUTH, RANGE 11% EAST OF THE WILLAMETTE
MERIDIAN, KLAMATH COUNTY, OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortdage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever. : :
This mortgage is intended to 'secure the payment of a certain promissory note, described as follows:

NOTE DATED SEPTEMBERﬁ 1, 1987 IN THE NAMES OF I. F. “BUCK" AND LORRAINE G. RODGERS
WIN THE AMOUNT OF $100,000.00 WITH:MATURITY OF DECEMBER 1, 1988.

O The date of maturity of the debt scq:rcd by .this mortjage isk the date on. which the last scheduled principal payment becomes due, to-wit:

;DECEMBER 1., 15.88

i The mortgagor warrants that the kwioceeds of the loan réprescn(ed by the above described note and this mortfagde are:
amily or household purposes (see Important Notice below

e R B B A S R R S BBANAANAGNENION . 1 o ettty sceed i fo siomple of s

@remises qnd has a valid, unencumbered title therefo
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g . ;

Gng will warrant and forever defend the same against all persons; that he will pay said note, principal and interest according to the terms thereol; that while

any part of said note remuins unpaid he will pay. all taxes, assessments and other chardes ol every nature which may be levied or assessed against said property,

rasthis mortgade or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
all liens or encumbrances. that are o may become liens on the premises or any part thereof superior to the lien ol this mortdage; that he will keep the

<Huildings now on or which may be hereailer erected on the premises insured in lavor of the mortgagee against loss or damage by fire, with extended coveragde,

in the sum of $4VV VLV . NUT y or ptable to the mortgagee, and will
have all policies of insurance on said property. made payable to the morlgagee as his interest may appear and will deliver all policies ol insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commit or sulfer
any waste of said premises. Now, therefcre, if said mortgagor shall keep and perform the herein ined and shall pay said note according to its
terms, this conveyance shall be void, bu! otherwise shall remain :in lull force as a mortgage (o secure the performance ol all of said covenants and the pay-
ment of said note; it being agreed that -1 failure to’ perform any. covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any -part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be loreclosad at any timme thereaiter. And if the mortgagor shall fail to pay any taxes or chardes of any lien, encumbrances or insur-
ance premium_as above provided for, tht rnorigagee may. at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear jinterest at the samh rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortdage may be loreclosed for principal, interest and all sums paid by the mortdagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagec. S 8 :

In the event of any suit or astiot. being instituted to foreclose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs

 incurred by the prevailing party therein’ lor title reports and titls search, all statutory costs and disbursements and such further sum as the trial court may

adjudge reasonable as the: prevailing psrty's attorney’s- fees in such suit.or action, and il an appeal is taken irom any judgment or decree entered therein the
losing party . lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s lees on such appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and ol said mortgages respectiveiy, In case suit or action is commenced to foreclose this mortdage, the court may, upon motion
ol the mortgagdee, appoint a receiver to ccllect the rents and .prolits arising out of said premises during the pendency ol such loreclosure, and apply the same,
tirst deducting all proper chardes and expenses attending the execution ot said truat, as the court may direct in its judgment or decree.

In construing this mortgade, it is underatood that the mortgagor or mortgagee may be more than one person; that it the context so requires, the sinfular
pronoun shall be taken to mean and-.inclade the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed ard implied to make the provisior:s hereof apply equally to corp e and to individuals.

IN WITNESS WHEREOF; said mottgagor hés hereunto set his hand the day and year first above written.

: v : N . <. : - ; . . ) 7 ’
* IMPORTANT NOTICE: Delote, by lininig out, whichever warranty (a} or {b) X &M szt /675?/7"!
is not applicoble; If warranty {«) is apalicable, the morigagoe TAUST:comply ISIAH FRANCIS RODGE J
ith the Truth-In-lendi, Act and Regulati Z b king : tred . dis- . . N 72 N .
:;osums;o fo?‘!hls"pu:;os:‘guscgsf?‘:"f‘cn; /l:o‘.: f??l 9, orye;:i:vu?enll:a“ rod e Xmﬁlké' /é 27;?.’&5/(&4@/ ..................
STATE OF ORBGON. . 1L L LORRAINE G. RODGERS
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SEPTEMBER. 1 : 1987,

-G RODGERS....
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: Notaﬁ Public for Oregoi{
- My commission expires él/ (4 Z/f /(/

j rr(].\f[(:)RTGrA(GrE DI STATE OF OREGON,

S - i . County of Klamath . }SS.
ISIAH FRANCIS RODGERS JR. ! I certify that the within instru-
5 g ’ """""""" : . ment was received for record on the
uo LORRAINE. 6. 5 ‘ 1ith....day of ...5€P! , 19.87.,
: o - G RODGERS : (DON'T .U3Z THIS ar...12:25 o'clock.. B .M., and recorded
: R T0 ST : , . f:fi}?::ﬁf:ﬁ in book/reel/volume No....MB7........... on
A : : . LABEL IN COUN: page L652L.... or as fee/file/instrument/
- SOUTH VA!'LEY STAIE?'BANK ; '"Eus WHERE microfilm/reception No..79110Q..... -

’ e [ : : SED) Record of Mortgage of said County.
3 ‘ ' : i ) Witness my hand and seal of

’Z AFTER RECORDING ({ETURN TO : County affixed.

SOUTH VALLEY STATE BANK o , Evelyn Biehn, County Clerk )

5215 SOUTH SIXTH STREET ; ; :
KLAMATH FALLS, OR = 97603 Fee: $5.00 By ./%n%p ... Deputy




