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day of August ' ., 19...87 between

. THIS TRUST DEED; iade this .25th

&

MART 1 DEBTLL, husband and wife

COMPANY OF XKILAMATH COUNTY 5

as Trustee, and

3

JAMES TE.TMORGAN & LOTTIE L. MORGAN, husband and wife or survivor

as Beneficiary,

WITNESSETH:

Grantor ifbt'ﬁvocably grants, bargains, sells and conveys fo trustée m trust, with power of sale,k the property

. Klamath

Cinanona County, Oregon, described-as:

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
‘now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached o or used in connec-

tion with said real estate..

FOR THE PURPOSE .OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the

wom of _ONE THOUSAND_FIVE HUNDRED.AND.NO/100
..($1,500.00) =~

Rl

-per. toerms

. vt iretistirtisirprdpspiprischort s _Dollars; with interest thereon according to the terms of a promissory
.note of even date herewith, payable to beneficiary or ordor and made by grantor, the final payment of principal and interest hereof, if

of--note.. ;9

not sooner paid, to be duc'and payable .

. The date of maturity of the debt secured ‘by this instrument is the date, stated above, on which the final installment of said note
becomes due.and payable: In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

‘sold, conveyed, assigried- or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

: iherein, shall become immediately due and payable.

The above described rg:u!fpropeny,is not currently used for agricultural, timber or grazing purposes.

. To protect the security of this trust deed, grantor agrees:
L . 1. To.protect, preserve .and_maintain said .property . in.good.condition
‘and repair; mot to remove or demolish any; building or improvement  thereon;

not to commit or permit any waste of said property. S .

. 2. To complete or restore promptly and <in -good -and “workmanlike
any building or impr which inay be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor. - *
.. 3. To comply with all laws, ordi regulations, condi-
tions ‘and restrictions aifecting: said property; it the beneliciary so requests, to
join in ing such i ing s pursuant to the Uniform Commer-

- | cial Code as the beneficiary may require ani to pay for {iling same in the

proper public office or offices, as weil.as th: cost ot all lien searches made
by liling olficers or searching ‘agencies as may be deemed desirable by the
beneliciary. . . LLia.. N N e v =

4. To provide and ‘continuously mairtain ;insurance -on the buildings
now or hereafter crected on the said premises against loss or damage by fire
and such other hazards as 1beﬁ ficiary may #rom time to time require, in
an amount not:less than.$.:... 7’ S el Written in

ie ble to the L f y, witd loss pay to the latter; all
policies of .insurance -shall be delivered’ to th: beneliciary as soon as insured;
il the grantor shall fail for any reason'to:pricure any such . insurance and_to
deliver said policies to the beneliciary .at least lilteen days prior to the expira-
tion of any policy ‘ol .insurance now- or hetealter placed on said buildings,
the beneliciary may procure the same at; grantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary .upon any.indebtedness secured. hereby:and in.such order as beneficiary
may determine, or at option ol beneficiary tie entire amount so - collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice. : .

N ."To keep said . premises. free from construction liens and to pay alt
taxes, assessments and other chardes that muy be levied or assessed upon or
against said " property “before any :part ol such: taxes, assessments and other
charges become past due or. delinquent and promptly.deliver receipts therelor
to beneficiary; should .the grantor fail to maxke.payment ol any taxes, assess-
ments, ® insurance -premiums, liens or other, charges payable by grantor. _eilher
by direct’ payment or by providing beneliciary - with- lunds with which to
make such payment, beneliciary may," at-itr’ option, ‘make payment i theréol,
and the amount so paid, with- interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust. deed, without. waiver -ol "any: rights az:sing :from breach ol any of the
covenants hereol and for such! payments,’ wih interest as aloresaid, the prop-
erty hereinbelore  described, as well as the grantor, shall be .bound to the
same “extent that they are bound lfor the payment ol the obligation herein
described, and‘all such pay s shall be im fiately due and payable with-
out notice, and: the nonpayment thereof 'shall, at the option of the benceficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed. i D 5 .

. To pay all costs, fees and expenses of this. trust including the cost
of title search as well as the. other costs anc' expenses of the trustee ‘incurred
in connection ‘with ‘or ‘in-enforcing this obligition and trustee’s ‘and aftorney’s
fees actually . incurred. B R Pt ¢ g B

7. .To:appear in a}nrd.trielqnd any action or prccccdind ~pu.rparfin4 to -

atlect the security rights or powers of beneliziary or trustee; and in any suif,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, tc’ pay all costs and expenses, in-
cluding evidence of title and the bencliciary's or lrustec's.altorney': tees; the
amount of attorney’s lces mentioned in_this paragraph 7 in all cases shall be
fixed by the trinl court and in the cvent of an appeal from any judgiment or
decree ol the trial court, drantor further agrees {o pay such sum as the ap-
pellate court shall adjudge rc bie. as the beneliciary’s or trusted's attor-
ney's leex on such appeal. . .,

It is mutually agreed that: e .

8. In the event that any portion or all o} said property shall be taken
under the right of eminent domain or condemination, beneliciary shall have the
right, if it so elects, to require that all or:any portion of the monies: payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and. attorney's fees necessarily paid or
incurred by gdrantor in such’procecdings, shall be paid to beneliciary and
applied by it lirst. upon any reasonable costs ‘and expensex and attornes's fees,
hoth' in the trial and appellate courts, necessarily paid or incurted by benes
ficiary in. such . prococdings, . and . the  balance applied upon - the  inctobitedness
secured hereby; and grantor agrees, at lits own expense,” fo take such actions
and execute such instruments as shall be necessary in obtaining such com-
p ! p ptly - upon beneliciary’s requeit. - R .

9. At ‘any time and from time to time upon written request of - bene-
ficiary, payment of its fees and presentation of .this deed and the note for
endorsement (in case of full reconveyances, lor cancellation), without ‘alfecting
the liability of any person for the pay of the indebted

trustee may

(a) consent fo the making of any map or plat of said property; (b) join in

_ granting any. easement. or.creating any restriction -thereon;. (¢) join in-any
subordination or other agreement affecting this deed or the lien or charde
thereol; (d).reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any ‘matters or facts shall
‘be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agdenl or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issites and profits, including those past due and unpaid. and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured herchy, and in such order as bene-
ticiary maay determine.

11. The ‘entering upon and takind possession of said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
"insurance policies or compensation or awards for any taking or damage ol the
property, and the application or release thereaf as aforesaid, shall not cure or
_waive any default or notice ol delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance ol any agreement hereunder, the bencliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale.. In the latter event the beneliciary or the trustee shall
execute and cause fo be recorded his written aotice ol default and his election
to -sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to foreclose this trust-deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the frustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. I{ the default consists of a lailure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay to the beneficiary all costs
.and - expenses sactually incurred in enforcing the obligation of the trust deed
Logelther with trustee’s and attorney's fees not exceeding the amounts provided

y law.

© 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in . one- parcel -or in separate parcels andshall sell the parcel or parcels at
ayction to .the highest bidder for cash, payahle at the time of sale. Trustee
shall deliver to the purchaser its deed in forrm as required by law ing
rth.efrgperly' so’ sold, ‘but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol Iact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
cluding the compenxation of the trustee and a reasonable charge by ftrustee’s
aftorney, (2) to the obligation secured by ths trust deed, (3) to all persons
having recorded liens subsequent to the intecest ol the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, if any. to the grantor or to hiv auccewsor in interest entitled to such
surplus.

16. Beneficiary may from time to time appoint a successor or succes-
sors to any trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all titie, powers and duties conferred
upon any frustee herein named or appointed hereunder. Each such appointment
ard substitution shall be made by written instrument executed by beneliciary.
which, when recorded in the morfage records of the counly or counties in
which the property is sltuated, shall be conclusive prool ol proper appointment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obliffated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed.Act provides .that. the.tristee ;hereunder. must. be: cither an:attomay,: who 1s an_octive member , of -the. Qregon ‘State. Bar, o bank, rust company
or savings-ond loon -association - authorized to” do business under tho laws ‘of Oregon or the United States, n title insurante company authorized to insure ml_e to recl
property of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency rhe(tof, or an escfow cgent licensed under ORS 696.505,'0696_;3‘85

NI T




5 ‘arid ‘those claiming under him, that he is Jayp-
Va]id,“bhéhcumbéred title z‘herg'eté: e

(10

Il persons .whomsoever. "

.
i B E B I

" The grantor wafraﬁ{s'ihat the ‘proceeds of .the loan represented by the above described note and this trust deed are:
(a)* primarily for giantor nal, famijl A ] > i )
(a)* pritmar;, Y. for grantor’s perﬂsﬁ; na 2“a_m: ly or ouseha_d purposes (sce ;{@Q&"‘i{‘&v@,’,’% belou: 33:.”‘?3.'”?

. This deed .applies to, inires to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
rersonal Tepresentatives, Successors and. assigns, The term bene[iciary shall mean the holder and owner, inciuding Pledgee, of the contract
secured hereby, whether or not named;as g beneﬁciary herein: In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the necter, and the singular number includes the plural, i .

T ITNESS WHEREQf;~5said drantor has hereunto set his hand the day and year first above

* IMPORTANT NOTICE: Dolote, % i et

- not applicable; 1f warranty (a)’ cable tind i iy = .
as ‘such word is defined in’ the ~in-len y Charles H.
boneficiury 3 - N
diq:losuras;

1# compliance With the Act is not L ‘ o

{f tho signer of the ‘abéve is ‘s iér;i;r&tlon; O ‘ CLhr e b ’Mary
voe the form of cckpnwlcdggmem oppesite.} | . H . I

i

‘rAf&f‘oF,m&;,Califérni‘&i'zx, )| srareor OREGON,
(@.»‘i‘c.ou}:tyfi(s&\\’l\j\ T S Countyot ...

This instrument . This instrumen

Fublic for Oregon .

My commission expires; .

oo Jockle, Lemo ik &7 e REQUEST FoR FULL:RECONVEYANCE ». . . |
NOTARY PUBUC.'“:QA'JWBA ’ Lo tub. uoed only when obligations havs baen pald.

' : I
S Ban Lalg Oblanochv'.
Wy Commisslon Exnligs Der. 21,

URRNRAARARNS SAARPIPRIR Sgn g

s

i

—

Stateot __California —) .. Onthisthe_StH 40, o _ September 19_°7 before me.
Countyof __San Luis Obispo VJ), - ‘Jackie Lerno

the undeisigned Notary Public, personally appeared

oRoAL s . 1 and Mary M. Dabill
OFFICIAL SeAL G Charles H. Dabil an v

Jeckie Lerno ) ;
39 NOTARY PUBLIC « AL L - 3 personaliy knowntome
Sanpfgfszgbggcufn;iy g - B proved to me on the basis of satisfactory evidence
[ssion Expiras _Doc. 21, 1oa : 1o be the person(s) whose name(s) —are __ _ subscribed to the
/ within instrument, and acknowledged that they execuled it.

WITNESS my hangand offic Iseal.

T L ANy 74744
UDSHLICAD : o R ‘\m%s(ﬁ‘ fature s

ille
LRL 2 e 2t

) G_rantor

ages of said Cquﬂt_y. »
Witness my»_hand and geal of

o SRR L Beneticiary
oVt ARTER RECORDING RETURN: TO ™ "' =

MOUNTAIN :TITLE coMPANY




 EXHIBIT "A!
LEGAL DESCRIPTION

The North one-half of the following described property:

A parcel of land lying in the_Nl/Z—Nl/Z of Section 31, Township 34
South, Range 7 East of the Willamette Meridian, in the County of
Klamath, State of Oregon., being more particularly described as

follows:

point that is South 653.8 feet from the quarter section
Sections 30 .and 31: thence continuing south along the
center section line of said Section 31, 326.9 feet: thence Westerly to
a point on the East line of:State Highway No. 422, which is 990.30
feet South of the North line of said Section; thence Northwesterly

aid Highway 330.10 feet to a point; thence

Beginning at a
corner betwveen

along the Eastvline:of said
Easterly to the point of beginning- L

STATE OF OREGON: COUNTY OF KLAMAT H:‘? SS.
the 11th

Filed for record at request of ‘Mountain’ Title Company day

of . September __ AD.1987 _a_1:16  oclock P M., and duly recorded in Voi. — M87 ,
; - . ©of Ll - Mortgaiges = __onPage 16538

T
it

' Evelyn Biehn, County Glert -
o ;‘ . By : %%rv -

FEE  $13.00
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