DEED“fiade this - 10Eh . " iday of ‘
STEVEN .and BARBARA A. SMITH, with foil 7

VL L i

as Grantor, _ ASPEN. TITLEV&SES . INC.. . an Oréqon Corporation . ool

z . : R, ..., as Trustee, ané
RENJAMIN.ELROBINSON and. OPAL. FERN ROBINSON, husband:and.wife with. full .. .-
riohts Df_ SU;L'\‘I:iVOI‘ShiD . : : o s gt TR -

PRI - WITNESSETH: - :
rants, lgqrg,é'ins, sells: and conveys fo' trustee instrust;;
County, Oregon, described as: .-~ o S

Lot=12;Block17-Tract No. 1116, SUNSET EAST, in-the Count
f'Oregon. i S L T B o

6

-

R R Y S S N

‘together with all and singular -the , hereditams and appurtenances.-and all other rights thereunto belonging or in anywise
now"or hereafter appertaining, and the rents, issues and Dprofits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. . ’ .
FOR THE PURPOSE_OF SECURING PERFORMANCE of each ?teement of grantor herein contained and payment of the
“TEN THOUSAND  THREE HUNDRED ‘FORTY SEVEN "AND 6 /100
‘-—-———;‘L--—-($10;"347;'66) L o e T Iy T Y

sum of

R T S /U NI e— > )/} with.int -ihére;)n according to the terms oféprozm‘ssbry
i‘gh,, payable to beneticiary o; - arde, " and made by gran the final payment of principal and interest hereof, if
due and . payabls. AC_Maturity of ‘Note™ ™ 9

. paid,. ¢ 0 ST PAYADE . T T e T IS o
The date of maturity of the debf secired by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this i € ir tive of the maturity dates expressed therein, or
herein, shall become immediately due and payable. e S we

~ .- The above .described real property is not us 1 r_oF grazing purposes.

SEUNG

To _protect the security of this trust deed, grantor agrees: - {a) consent to the making of any map or plat of said property; (b) join in
- :1. To protect, preserve and maintain said property in good . condition tr{nln'l.d any easement or creating any _restriction thereon: (c) join in any
z;and -repair; -not-to ‘remove -or-demolish-any-building or-i P it -thereon, -other - agreement altecting - this deed or the  lien- or charge
not to'commit or permit any waste of said property..-. .. o thereol; (d) reconvey, without warranty, all or any part of the property. The
0 'cornplete * or - restore “promptly -and - in ", and workmanlik Ydrantee m>-any ‘reconveyance may pe descnlzed as the “person or persons
4-of improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
yed thereon, and pay.when due all co incurred therefor, - : . b\e\«}fOﬂC’uu_ve. .proof. ot the truthfulness thereof. Trustee's fees for any of the

<. ..3. To_ .comply. with all laws, ordinane, egulations, nants, condi- services mentioned in this paragraph shall be not less than $5.
tions and  restrictions allecting 'said property/’it ‘the béneficiary 5o requests, to N 10. Upon any default by grantor hereunder, beneficiary may at any
Jjoin in ing ‘st 1 ng 2 - to the Unif: Ce time hout notice, either in person, by agent or by a receiver fo be ap-
cial Code a3 the beneliciary. may réquire and”to “pay for filing same in the ~pointed by a court, and without regard to the adequacy of any security for
proper public /ollice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by “the - -erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. v o : .. issues and prolits, including those past due and unpaid, and apply the sare,
4.-To_provide and * conti; isly intain nsu Lon-the buildi less costs and of ion ai llect i including r ble attor-
now or herealter erected on the said premises’ against loss or damage by lire - ney's fees upon any indebtedness secured hereby, and in such order as bene-

. 5 Y by y
“‘and such other hazards as ne. ) ime require,Vin - liciary may determine.
" an amount ,mt\less:l’ban}-f:h llI Wgufgbi‘lé"_mﬁé" written wsiee d1 The entering upon and taking possession of said property, the
Hh ¢ptable’ to 'the “béneliciary,” with “loss “payable’to ‘the latter;-all’ “collection of such rents, issues and prolits, or the proceeds of fire and other
1 ke beneliciary as soon as'insured, licies or jon or ds for any taking or damage of the
if the. grantor ‘shall: {ail for"any reason to procure any such insurance and 10" property, and the application or release. thoreos as aforesaid, shall not cure or
deliver said policies'to the beneficiary at least fifteen days prior to the expira-  waijve any default or notice of default hereunder or invalidate any act done
tion of ; any - policy. -of -insurance now or . herealter placed on said buildings, pursuant ‘to:such notice.
the ’beneliciary ‘may 'procure the same at grantor’s . expense. The - amoun ~ 7712, 'Upon delault by grantor in payment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby i fiately due and pay . In such an
may, determine, or at option .of -beneticiary the. entire amount 20 collected, or event the beneliciary at his electi may g 1 to foreclose this trust deed
any: part“thereot, may: be released to granfor. Such application or release shaill in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any default Jor notice of delault hereunder or late any dverti: nd sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. L i i ice ol default and his election
5. To keep said premises iree from construction liens and to pay all to sell the said described real property ta satisly the obligation secured
taxes, .assessments: and :other :cherges. that. may :be* levied. ‘or. assessed upon or  hercby. whereupon the frustee shall fix the time and place of sale, give notice
:gain: ..said property. belore. any, part . such faxes, assessments . and.other. . thercof as then required by law and proceed to foreclose this trust deed in
nrges'bécome,pas;ddue' or delinq;:e nd ];( n_lptly_deli_zer; receipts , therefo the manner.provided in ORS 86.735 to 86.795.
to " "beneliciary:: should the grantor {ai make ‘payment 'of 'any’ taxes, assess- } . .
ments;  insurance -premniums,: liens. or. other. charges: payable by, grantor,  either . < le, an dl;’" ‘“‘"‘."" "‘!"’: "g";”m'g'?c’d g" ";"”"’; by advertisement and
by, direct..payment .or. by, providing . beneliciary. -with Aunds: with iwhich: ta: . :,:' :h py “r "’"; ime P"°"h o ays Dbe. °’F.‘l ¢ date ‘O;?‘"’;;,“; conducts the
make such_payment, beneficiary ‘may, at its .option, make payment _thereof, .. the el f“"" f’dc-fr~ 7‘"’_'1‘;, 2" %"}”"’ 20 privi, e‘:d by ORS 86.753, may cure
and"the’ amountso paid, wi{h‘inlerut‘;t'fh; ‘rafefsel'lonh”i'n tshe’hote; se;.‘uréd 0 pie delault.or-delaults. It the e,":;,: ?e’;:.;;: gna; ‘g;’"; r‘:i P:;'»p‘:g:"”gd#e-
hereby, "t her with the obligati escribed in paragraphs 6 and 7 of this . » 4
trust ’c’ieed. shall be added fol and becn;'me a part 71 lhebdebfh s«;ured byl tl;'ia
trust deed, without waiver of any rigi ts, arising Irom breach_of any of the A '
covenants hereof and. fof-siich payrnents, ‘wthinterest as_ aforesaid,’ the prop- ' obligation or trast deed tn’h fendering, ""dg."."""“"c’ f’q“"h'd under the
erty hereinbefore described, as well as the . grantor, shall be bound fto the deltanits, the seo Hecting ‘t','," case, ""'17 ition ‘°h°"'l"""".‘.° delault or
same .extent that they are.bound - for -the -pay - of,_the obligation - hersin S ernenhe person ellecting the cure shall pay ‘o the beneficiary all costs
d ibed, and all such . ; shall be i Iy due and payable h and expenses. uclu.l(y incurred in enlorcing the obligation of the trust d
out nofice, amd the morasmary thereb‘l”‘s!‘ihjl{. at the .’;,snohton;e beneliciary, Eofgther with' trustee’s and attorney’s fees not ding the provided
render  all. sums ‘secured by this trust” deed im iately dise’ and payable. A ) R O'l‘ham‘rikxe‘ the sale shall be held on the date and at F
. is . Tob L4 TheLdnecnt €e sy e o A herw URL: a the time and
constitute. & breach of.this trust deed.:. .. .1 i AL Judi " place” designated in the notice of sale or the time to which said sale may
."To pay all costs, lees and expenses of ‘this trust including the cost be stponed as provided by I The trust 1 said !
of title search as well as the other costs and expenses of the trustee incurred D¢ postpol ' ’rP_ e ty law. ; end’u;h c;l ma’;' g; said property either
in connection with or in-enlorcing, this obligation nd \trustee’s .and. attorney's Bre o, m "’“;97’; ’l’::c::;sh‘ paya;le ft t;‘:"l”::c‘o’l ::l:‘?:luls(:
fees actually incurred, -0 WD G he. ourchaser its deed in f ired b, . i
- To appear -in-and defend any "actiohi* or' proceeding: urporting “to €. chaser ifs fn form as required by law conveying
aflect theuucurﬁ‘_y,f:lg.hls or. pawers of, beneliciary-or:trustee; and-in ‘any. 'n"i""r‘ ; he“{éc:!toﬂ:ogftg:ld&d of a:;: ’;nauen of lzl shall b: 'c::g:::v:wr'om
action or proceeding in which the l.)enehcmry Or trustee may appfar, ir of the truthh thereol. Any person, excluding the trustee. bt inclading
any suit for the loreclosure of this deed, fo pay all costs and -expenses,. in- the_grantor and beneliciary., ma urchase at th I
cluding evidence of title and the beneliciary’s or frustee's atforney’s lees; the ¥ Y purchase a € sale.
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the fower: vided herein, truntee
lixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, drantor further agrees to pay such sum as the ap. cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r lo as the beneficiary's or trustes's atfor- ;Mogner. €2) to ’t.hr obligation s«'u:adh by the nus; d’:cd. €(3) to all persons
ney's fees on such appeal. . . av; record. iens subsequent to the interest of the trustee in the trust
4 Tt is mutually agreed that: deed as !’hfﬂ‘ fnlem;: may appear in the order of their priority :-:xi‘ (4) the
8. In the event that any portion or all of uki property ﬁl” lb.e tak;n ::::,l"“:" . any, to the grantor or to his in to such
under the right of il in or it iary shall have the s . . N
right, if it £ elects, to require that all or any portion of the monies payable wors to :: f"“‘l'c" y -’:’;”hlm.’” fime fo time appoint a successar or succes.
as compensation for such taking, which are in excess of the amount required under. U, v n rustee named herein °;d’° any """"'" here-
{o pay all reasonable costs, expenses and attorney’s lees necessarily paid or - 'r Iatter shail be vested anc bl eieh conveyance 20 the successor
incusred by grantor in such proceedings, shall be paid to beneficiary " and ity : " "h all be ‘;d with a I ;:‘ e, PO'P'EW duties conferred
applied by it first upon any r le costs and and ¥'s_fees, o sabtitniee shall B Gy Bpoinied hereunder. Each such appointment
both in the trial and llate courts, ily paid or incurred by bene- hich 3 ,’." on ; od e n‘)ahde y written instrument executed by beneliciary,
ficiary in such proceedings, and the balance. applied upon . the indebtedness :bich'u‘: en '°°;" ed m the m’s‘;" records of "'GI D‘l"""y or counties in
aecured| hereby; and \granforiagrees, ‘atiits \own lexpense, o take mh‘,‘octbn:’&;”;or ‘the & o propg: r:;“" 4fua shall be € proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com- © succesaor ee.
pensation, promptly upon beneliciary’s request, - . - -17. Trustea accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- acknowledged 7 made a public record as provided by law. Trustee is not
ficiary, payment of its. lees and presentation of this deed-and the note for - ing sale under any other deed of
endorsement (in case of full , for . . h 1 73 F pr g in which » beneficiary or trustee
- the liability of any person for the pay ol the indebted! trustee may such action or proceeding is brought by trustee.

'

IOTE: The Trust: Deed "Act rotdos e e e T T e T ——
NOTE: The Trust' Deed "Act provides thaf the trustée hereunder ‘must’be either an- ottomey! -who is_an “active member of the Oregon State Bor, o bank, trust company
or savings 'm:in; loan : " touthorized to.do by ' underiithe; laws:‘of ‘Oregan.or:.the: United ‘States,” a-title { 2 pany h d to Inwure title 1o veal
property of this state, its subsidiaries, affiliates, agents or. branches, the United States or any agency thereof, or an escrow agent licensed under ORS 694.508 to 8694.585.
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2y Jo be vud only when obllnlluu have boon paid.

y‘ the [ regom‘ trust deed- All .sums cewred by said

! 43

s Yqu_ h“irﬂ?.’-" ”l;l"cuq m‘tgg ‘gg ‘gﬁ):nle“ntpto yau“o{ any; ums owing to you under the terms of
l” ‘of. debt > b}'xldld trust, deed Cwhich are . dehvered o you

' Ixz‘e{?sg:th togctbor with aal'd frust. deed) it ‘warran: partws designated by the terms ot said trust deed the

extnto now beld .
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- STATE OF OREGON,
County of ... Klamath e
certzfy that the- » within instrument

- was received for record on the L4th day .
y September ,19 87'

B‘a’" Biire prisifline , 15 i t::12:42: o'clock -2, and recorded
et | N o vin book/mel/volume No. ... M87 on
' 39 . oras fee/file/instru-
menl' nucm!ilm/reoeptxon ‘NoJ, 926]......,
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