Holder of a

TAY. .
. e gaeii " 1(l_'aél:einf{Borrowetf')..........................
-Mountain Title, PO SR (herein “Trustee™), and the Beneficiary,
.;Jose_ph.»;y.l;},.—-.‘ Slowey. and . Sloway.,.. individuals... > B eerperation-organized-an i

s e mesienie s s e vy

Medford,. .Oregon...9750
Slowey.

N Bbililibﬁﬁl;,}m ’éénglderat_xon,-o( the indebtedness, herem;-ecltedandthe trust izérein created, irrévocébiy 'grahts

and ;conveys: to-Trustee, in. trust, ,with et of sale, the. following described property located in the County of
=w:Klamath, . ... ; ; StateofOregon: ., .. .. SR

i ,‘.....Klamath.Falls-...--.
: : [City] - :

IER with all the improvemiénts now or hereafter erected on the property, and all easements, rights, ap-
purtenances and rents (subject howeve righits and authorities given herein to Lender to collect and apply such
rents), all of which shall be deemed'to be and remain a part of the property covered by this Deed of Trust; and all of the
foregoing, vfc}gﬁtﬁ;i{ﬁth:s id rty (or the leaséhiold estate if this Deed of Trust is on a leasehold) are hereinafter
referrd (o asthe “Broperty” | ¢ e 4 his Deed of Trust —
" .. TO SECURE to Lénder th ayme the indebtedness evidenced: by Borrower’s note dated
. September: L&y 1987 T extensions and renewals thereof (herein “Note™), in the principal sum of
U.S.'s 14.,.550.. 00..... . with interest thereon, providing for monthly instaliments of principal and
interest, with the balance of the indebtedness, if not sooner paid; due and payableon...September 21, 1991 ;
the payment of all ¢ her sums, With intere thereon, advaniced'in accordance herewith to protect the security of this
! : venants'and ag’;eg)lpgnts, of Borrower herein contained.

“of the'est ite hereby conveyed and has the right to grant and
umbered. ‘except for encumbrances of record. Borrower covenants
Borrower warrants and itle to the Property against all claims and demands, subject to en-
cumbrarices of record. . ‘ R
UNIFORM COVENANTS. Borrower a f covenant and agrée as follows:
' of cipal’ Interest. 'Borrower shall “promptly -pay when due the principal and interest
d late charges as provided in the Note.
e. Subject to applicable law or'a written waiver by Lender, Borrower shall pay
1 -on the d thly’p nts:of principal and ‘interest are payable under the'Note, until the Note is paid
in full, a’sum (herein “‘Funds”) ‘equal to one-twelfth ‘of the yearly taxes and dssessments (including condominium
and planned ‘unit ;dé?eldptﬂehfia‘sééésmeﬁts;if*éhy)"whiéﬁ"liiilf attain priority over this Deed of Trust, and ground
rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance. plus one-twelfth
of yearly premium’ instalimerits fo \ge insurance, if any, all as reasonably estimated initially and from time to
ne by ‘Lender on the ‘ ents and bills and ‘reasonable estimates thereof. Borrower shall not be
! r to'the qxtef[t that ‘Borrower makes such payments to the
rior mor d uch an iﬁ‘st'itﬁ't‘ioné,l:lehd_er.” : _
If Borrower pays Funds 't Lender, the Funds shall be hel an institution the deposits or accounts of which
are insured or guaranteed by a Federal or state agenicy (including Lender if Lender is such an institution). Lender

to Lender on the day month

“shall apply the Funds to pay said .t,gx&s,ag.bss‘essmegli_s,*{i‘nsuran Premiums-and ground rents. Lender may not charge

bill

for so holding ‘and  appl F -ai g said “account. or verifying and compiling said assessments and
ills, unless L ‘ permits' Lender to make such a charge.
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o fhis;bwd of Trust that interest on- the Funds
t applicable’ law requires such interest to be paid,

arnings on the Funds. Lender shall give to Borrower,

r ts'and debits to the Funds and the purpose for
edged as additional security for the sums secured by this’

with the future monthly installments of Funds payable prior to’

' ound rents, shall exceed the amount required to pay said
they fall due, such excess shall be, at Borrower's option,
'TOWer on mo’nfh_ly installments of Funds. If the amount of the
assessments, insurance premiums and ground rents as they fall
to make up the deficiency in one or more payments as Lender

Up ] nt in full ‘ ur i d of Trust, Lender shall promptly refund to Borrower any
Funds held by Lender. ‘If ‘wider o ph 17 hereof the ‘Propeity is sold or the Property is otherwise acquired by
Lender, Lendet shal n immediately pri to the perty or its acquisition by Lender, any

A er at the time of appli n as a credit against the sums secured by this Deed of Trust. =~
applicable Ja ﬁr@yideé otherwise, all payments received by Lender under
reof shall be applied by Lender first in payment of amounts payable to'Lender by
en to interest payable on the Note, and then to the principal of the Note.
Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
; ment with a lien which has priority over this Deed of Trust,
due. Borrower shall pay or cause to be paid all taxes,
table to the Property which may attain a priority over this

"t's now existing or hereafter erected on the Property
xtended coverage”, and such other hazards as Lender
‘may require. ' :
by Borrower subject to approval by Lender; provided,
ance policies and renewals thereof shall be in a form
ause in favor of and in.a form acceptable to Lender.
o;f.:_subj;ect to the terms of any mortgage, deed of trust
Deed of Trust. : '
drarice carrier and Lender. Lender may make proof

or if Borrower fails to respond to Lender within 30 days from the date

nsurance carrier offers to settle a claim for insurance benefits, Lender is

pply the insurance proceeds at Lender's option either to restoration or repair of the Property
this Deed'of Trist. L e . E

6. Preservation and Maintenance. of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is
on aunitina condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under
the declaration or covenants creating or governing planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Deed of Trust, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable atforneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage
insurance as;a condition of making;the loan secured by this Deed of Trust; Borrower shall pay the premiums required to
maintain such insurance in effect-until such time as;the requirement for such insurarice terminates in accordance with
Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedn ' is Deed of Trust. Unless Borrower and Lender agree to other
1 Lender to Borrower requesting payment thereof,

nse or take any action hereunder.,

to Lender’s interest in the Property. . - FRE e

- .r.~=si;,:‘9.,x@ndggnna§t§n :The proceeds of ny award qg_gl\gimﬁfgpdamqggs@ix_‘ect Of consequential, in connection with any
‘condeémnation. or-other faking of the Property, or part.thereof, or for conveyance in lieu of condemnation, are hereby

assigned: and-shali.be paid to Lende 1»ﬁs.u,bjectt9:the;tqnns,»of~any mortgage, deed of trust or other security agreement

with 2 lien which has priority ove; this Deed of Trust.. . S

Fesii :

" 10, Borrower Not Released; Forbearance By Lender Not a.Walver. Extension of the time for payment or modi-

fication ofamortizationéof;the_s;ims _;égulquﬂby‘this Deed of Trust granted by Lender to any successor in interest of Bor-
rower shall not operate to release; in.any manner, the liability of the original Borrower and Borrower's successors in in-
terest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for pay-
ment or otherwise modify amortization, of the sums secured by.this Deed of Trust by reason of any demand made by the
original Borrower and Borrower's successors.in'in SA ce by Lender in cxercising any right or remedy
hereunder, or otherwise afforded by applic W, shall not bé a'v iver
remedy. , o o
B § ¥ Sﬁceessorsand"AsslgnsBonnd,“Jointand *Several Liability; Co-signers. The covenants and agreements
- i-herein contained shall bind, ,énd”tl‘;g rights ‘hereunder shall inure to, the respective successors and assigns of Lender and
*Borrower, subject to the provisic 15 of pa 6 hereof. and agreements of Borrower shall be joint and
: 1y Botrower is [ te the Note, (a) is co-signing this Deed of Trust
ee under the terms of this Deed of Trust, (b} is
of Trust, and (c) agrees that Lender and any other Borrower
nd. modify, forbear, or make any other accommodations with regard to the terms of this

of or preclude the exercise of any such right or




, “cmts", ]
limited herejp. - T i
e "14;“'Bonower’s‘Co’p‘y:"Bq'r‘row&‘sh'all ‘befurnis

time of execution or after recordation hereof. '

: Relabilitation- Loan- ag,
Hitation o tiom Lom- 4

rices inontection with-

" 16 Transfer of fhe py.
é?cludi‘{ig

pf;Tmst,_to.be immediately due ax_ujl Payable. If Lende"r,kexeré

w

ises such option

‘asing that Borrower or modifying this

“igo61

aw'to be given in another manner, (a) any notice to

by certified mail

to accelerate,

Lendé:r 5!3%" Hiail hor;owe}

notice of acceleration jn accordance with paragraph_ 12.hereof. Such notjce shall provide 5 period ofnot less fhla’,n 30 days.
from the date the notice is mailed or delivered within which Borrower may pay the sums declared dixg_.? IfBor’fower‘fails
irati > €r-may, without further notjce or demand g'n"Borrower.

tp,ggy\such;sums ior
invoke any remedie

mitted by appllqable,law,
remedies provided 1 this p

and ‘expenses’ of the ‘sale, incladisi;;
é‘videneé;"(b)"td ‘all'sumsg secared by
entitled thereto, < . io.c .. o3 |
180 By,

iod; .Lend

T
i 'paitqd. UPO“, such Payment and
force and effect as if no ac.

e

~

£
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As additional security hereunder, 7 *

r shall, prior to acceleration under
etain such rents ag they become due

aban nment of the Property,

including, but not limited to, receiver’s fees,
red by this Deed of Trust.

20, Reconveyance.
vey the Property and shall'surrender this Deed of
Trust to Trus'tee.'Trix’stee 'shall‘réc'ohvéy the Pro
legally entitled theratp; Such person of persons

21, ‘Substitate Trustee. ) ] ime remove Trustee and ap-
pointa suc'c‘ésisortru‘s'téétd‘aﬁy~Tru$teeféppbint" ‘heéretnder. Ot con t Property, the successor trustee
shall succeed to allthe titte, power a5 duties conferred tipon the Trustes ho. s i S

ddress set forth on Page one of this Deed of Trust,
her xje'él_é"su:g action. o ’

f‘"“:"’Bol"i'owe and Le er. q ¢ holder of any m age, d ottrust drothe}ehcumbfancewitha_li_én which has

‘County ss:

o - s i .
51987 personally appeared the above nameqd
' and acknowledged

D
Ry
AV - o

es. togéthier with
ancel said note
all the estate now held

» _inp_g.n‘ S the 'll'thday
.oclock “P M ang duly recorded in Vol, —M87 -

on Page _ . : L Co
Evelyn ‘B;ghﬂ% County Clerk ;f %__/ :
L s Z 9 2 ) 2 L D :

—




