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THIS TRUST DEED, made this ...

.. Septenher’

GEISLER,..a.single.person.and ROBERT.C...HA
ife, all nat. as.tenants in.ca _
MOUNTATN..TITLE. COMPANY..OF. KLAMATH. COUNTY

: Lo HATSON. and.
common,,.-hut_with & \!e Xl

ot

BT HEGHREY

nts,” bargains,

Lot 93 of MERRYMAN'REPLAT OF OLD ORCHARD MANOR, according tbo

7

thg

on £1l64f)thg o2Eiters

Py R

1M Sstnasy

PN

together with all and sing the ¢t
now or hereafter appertaining, and the rents,

héredit

tion with said real estate. :

. WITNESSETH:

£ the County Clerk of Klamath County,:Oregon:s:

TRy

sells-and- conveys to trustee m . t?&ét,"wz
2:.:County, Oregon, described’ as: nLYE

TR 3

al; piat thereof .

<

he offic:

and appurtenances and all other rights thereunto belonging or in anywise
issugs and prolits thereof and all tixtures now or hereafter attached fo or used in connec-

v - FORTHE PURPOSE:, OF.:SEC![RING;~PEREORMANCEL0§#'each agfeément'of ."grarv:tor herein contained and payment of the

sum of...THO.. THOUSAND FOUR HUNDRED..AND..NO/400.

noteolevendataherew:th,payable»to l:_quicjary:.or~.q_rdersgnd'nlade by ‘grantor;. the
per:termasof:Note: P e

not sooner paid,  fo'be due-and-payable ::
The date of maturity of the debt secured by
becomes due and payable.

this instrument

In the event the within described property,

"Dallars, with"intereSt thereon’ gocording to' the terms of a promissory

final:payment ot principal and:interest hereof, it
is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

'sold, conveyed, assigned or alienated by the grantor without. first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by ﬂui;u;:.

=P

v nraq vagh

herein, shall become immediately due and payable/

irresp
Jeinioae iy it

ctive of the maturity dates expressed therein, or

The above described real property is not ly ;used_for. agri

To protect the security of this trust deed, grantor agrees;
perees:.

,-timber. or g

9 PUIF

(a) consent to the making of any map or plat ol said property; (b) join in

< .. ....d. To_protect, preserve and. maintain. said: property..in
and repair; not to remove or demolish any building
not fo commit or, permit any waste of said property. .

....,. 2. To complete or restore promptly and in
manner any building or improvement which may be
destroyed thereon, and pay.when due all costs incurred
. 3. To comply with all.laws, 1 c 1.
tions and restrictions a{{ecﬁn_g said. property;

mnsrruclqd,‘ dqmnggg

tRefefor. ™
r ic narits, condi-
if the benelicinxy,_'so nqrt.:ests. to

or improversent thereon;
i f o

ﬂood and wo;kma)n‘h:ké .

ranting any__ ..OF ..Creating . any...restriction . thereon;. (c)- join in any
subordination or other agreement aflecting this deed or the lien or charge
h f.o(d)or 'y, without 'y, all or any part of the property. The
grantec in any reconveyance may be described as the “person or. persons
ledally entitled thereto,”” and the recitals therein of any maltters or facts shall
* be "conclusive-proof of the truthlulness thercol. Trustee’s fees for any of the

services mentioned in this paragraph shall be not fess than $5.
10. Upon any detault by grantor hereunder, beneficiary may at any

Jjoin in- ng. ' ¢
cial Code-as the beneliciary may require and to pay for {iling same in the
proper public, olfice or. olfices,. as.well. as the cost of all lien searches made
by filing “ollicers. or -searching agencies as may be deemed desirable by the
beneliciary. - ., Nl B v
c i 4. To. provide a
now or -herealter .erected on the ‘said premises against loss or damage by, fire
and such other’ hazards a; “the beneliciary may Irom time to time reqt;t;re. in
an amount .not:less:than:$. .. f13.7..:.5. e ] aya-jize-., written in
companies acceptable to theggr‘;li ..:.M%‘ﬂf%‘ilg,’XQ}vg%e latter; all
licies of .insurance shall :be delivered to the beneliciary as soon as insured;
if the grantor shall 1ail lor any 'reason to procure any such:insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-,
tion o} ‘any 'policy’ of ‘insurance now or hereafter placed ‘on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary, upon any, indebtedness secured hereby and in such order as beneficiary
may _determine, or at option ol beneficiary the entire mou; Il 1, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or i lid. any

e L TRIRTNIIE L e aiTE Yy ad
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y on’-the, buildi

notice, "either in person, by agent or by a receiver to be ap-
y a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part:thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r le attor-
‘ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may deter s L.

11, The “é pon: and” taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
;waive any. delault or notice ol default hereunder or invalidate any act done

- ‘pursuant to such’ notice.

12, Upon default by grdntor in pay
hereby or in his
declare all sums

indebted:

i any secured
performance ol any agreement hereunder, the beneliciary may

secured hereby immediately due and payable. In such an
event_the beneliciary. at his. clection may p d to loreclose this trust deed
in equity.'as a’mortgage or.direct the trustee to foreclose this trust deed by

act done pursuant to such notice.
., 5. To. keep said .premises.Iree from construction Lens and to pay all
taxes,” assessments‘and other ‘charges that ‘may 'beé le or_assessed upon or
against” said ' property'‘before any :part of .such l(ax.es,’a

assessments' and - othert
s therefor

adver .and sale..In the latter event the beneliciary or the. trustee shall
execute ‘and ‘cause {0 be recorded. his written notice of default and his election
to scll the, said. described. real. property to satisty the obligation secured
hereby.. whereupon_the trustee. shall fix the time and place of sale, give notice
thereo! . as: then required by law and proceed to foreclose this trust deed in

charges become. past.due or..deli cand: pi ptly deliver
to beneficiary! should. the grantor lail to_make, payment ol any, taxes,
ments, insurance premiums, liens or_ other charges payable by granto
by direct. payment” or ‘by providinig beneficiary with-funds - with'*
make such: payment,” beneficiary “may, -at<its option, ‘make’ payment
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, her with the obligat described in paragraphs 6 and 7 of this
trust deed, shall be added (o and become a part of the debt secured by this

trust deed, without; waiver.-of any. rights arising-from breach:of any: ol the:

covenants "hereof - and “for  such “payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as . the grantor, shall. be..bound .to .the
same: extent 'that they ‘are bound for' the ‘pay “of ‘the obligatic “here;
described, and “all such ‘pay shall -be i diately dueé and ‘paydble with=
out notice, and.the nonpayment thereol shall, at the:.option of:the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach'of this trust deed. P R T

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with ‘or ‘in  enforcing this: obligation\ and "trustee's ' and “attorney’s
fees actually incurred. U paey

. To-appear in and delend any action or..pr eeding .purporting . to.
aflect the security 'i4h‘l or powers ol beneliciary or trustee; and in any au
action or proceeding in which the beneliciary or trustee may appear, luding

assess- ;.
ith

‘thereot,’

+ v delaults, the' person ellecting the cure

the provided in ORS 86.735 to 86.795.

71 13," After-the trustee'has commenced foreclosure by advertisement and

sale, and -at’any time prior t0'5 days before the date the trustee conducts the

- sale, the grantor or_any other person.so privileged by ORS 86.753, may cure
the delault or 'delaults, 1f the default consists of.a failure to pay, when due,
sums secured by the trust deed, the .delzuit may be cured by paying the
entire amount due at the time of the cure other than such portion as would
;not then. be due had .no_delault occurred. ‘Any other delault that is capable of
being cured may be cured: by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
shall pay to the beneficiary all costs
-.and..expenses :actually, incurred . in ‘enforcing the obligation of: the ‘trust deed
;;og;fhe_r ith; trustee’s and attorney’s fees: not ding the ided
y daw. e s T Tene !
viE v 14 Otherwise, ' the sale shall be heid on the date and at the time and
place designated in H_le notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
inone:parcel, or .in ‘separate” parcels. and  shall sell the parcel or parcels at
auction .10 -the :highest- bidder for:cash, payable at the time of sale. Trustee
shall deliver to the apurchaur its . deed in form an required by law conveying
;thgrgpnly‘n'wl ibut without any covenant or Warranty, express or im-
p;l s he recitals in ¢
the t t

& p

he deed of any matters of fact shall be conclusive prool

any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s aftorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
tized by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to pay such sum as the ap-
pellate court shall adjudge r ble as the benet y's or trustee's attor-
ney’s {ees on such appeal. .

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i di in or { i b ficiary sha!l have the
right, il it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount req_mred
to pay all reasonable costs, expenses and attorney's fees necessarily .paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon an}:.r‘easonuble costs and expenses and attorney's lfees,

in the trial and courts, ily id. or incurred by bene-

ficiary .in - such proceedings, , and the . balance . applied : upan:: the sindebtednessiy ;¥
R to take such actions *

secured hereby; and - grantor agrees, at ‘its"own’ expense,’ sk
lndlax'ecuhilmh‘lmtrumelnls a3y shall be necessary in obtaining such com-

p upon ticiary's request,
9. Ae m'}}’timc"nndglmm time”to

o thereol, Any person, excluding the frustee, but including
the grantor and beneliciary, may purchase at the sale,

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed. as their interests may appear in the order of their priority and (4) the
:urpllun. it any, to the grantor or to his suecessor in interest entitled to such
surplus.

18. Beneliciary may from time to time appoint a successor or succes-
sors (o any trustee narnegi herein or to any trustee inted here-
under. Upon - such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed ke ler. Each such appointment
and substitution shall be made by written instrument executed by beneticiary,
which, when, rtcordgd,a‘t_a,.the‘,_morfm records of the counfy or counties in
which the propertyis shal? lusive prool of peoper appointment
ol the successor trustee.

17, Trustee accepts this: frust. when, this deed, duly executed and

{time upon writtenireque st ol berie<
liciary,” payment of ‘its fees- and ‘presentati n, of this deed and the' no for
endorsement ; (in- case ol ‘lull_reconveyances, foe ¢ liation), without
the liability ‘of any person for the pay of ‘the

‘v a SO e e Dygee Y ers
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i facknowlédged is made. s’ public n_eord'a:xfrovided by law. Trustee is not
obligited to notily any party hereto:ol;pending sale under any other deed of
{ Ttrust or{ ol any.'action or' proceeding in”which grantor, beneficiary or trustee’

shall be a party unless such action or proceedi: rought by trustee.
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NOTE: The. Iqulf - Doed . Act proy[dgls-iha'_, }ha.gimﬁégbp;gundor must; be. alther an
or savings ‘and’ loan” tssoclation authorized 10 do ‘business’ under the ldws ‘of 'O
property of this atate, its subsidiaries, offillates, agents or bronches, -the. United

States or any egency thereo,

(altomay,c who. is. an active, member, of :the, Oregon: State, Bar; *a; bank, \trust._company
regon - ot the United States, o~ title | hotlzed

pany to (nwure title 10 real
or an escrow ogent licensed under ORS 696.505 1o $96.585,




: i e, S ] fer ‘that he-ig law- ’
fully“se{zed' n fee*sxmple'of-sa:d”de cr ibed rea]‘property'and*hnra “valid:u neumbered‘txtle ‘thereto except
TG TIPHIE G ; T B Areigans ; % :

Septemt er:15 . in: Volume 8 page‘j167o4 5 Mlcrofllm ‘Records
favo -amathmF rs‘b Federal Savings & Loan Assocat:.on as

te and this trust deed are:

b oo L ' D : n inds all partxes hereto their heirs; legatees. dewsees administrators, executors,
persoml representatlvss, Successors and ass:gm.aTbe term benefzc:ary sha! 1'mean the holder and owner, mcludmg pledgee of the contract
reby, ‘;gether or:not ‘r;at:md as a bene!tczary herei, Inc 1§ this deed-and whenever the conlext so requires, the masculine

an L) Do

d lnqﬁto’. mrh-ln-h diy
bomﬁcinUST comply-with:the - Acl und R
3 for this 2

i

ledged l;evioré‘;zie on

THGHET Hatkared:

oy T he u;)dcrugnod is‘the:legal wner and:holder ot ac d lecured by ‘the - Ioregomg trust deed All sums secured by said
trust deed havo .been. fully paid; and ullahed s You: hereby\m'e du’actad. on. payment to:you-of any. sums owing to you under the terms of:
2aid. trust.deed. or-p fo. I-all.eviden a-of: mdeb tednoss saciired by ‘dald ‘tivit deed (which are ‘delivered 1o you
heumth logether w:th Wd.;mnt dﬂeﬂ) & the: partzoa duiﬂnatod byﬂtbe terms.of said trust. dnd $he -
estate nomhe y ;ld the M I reconvey. Anc!’ : Lnmaninl

Bonqﬁciary

before

ounty of .z K ; } ge.
I cerhfy that the within mslrument

: "smé’: gé';z ’ in book/reel/volume No. M87
S ....or as feeffile/instru-
ment/microfilm/reception No..79306_,
“Record of Mortgages of said County. s
Wxtness my hand and sea! ol

ey Bonellcluyp
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