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: also all such appafatus, equip-
ilar to the one situated on the
for Plumbing, lighting, heating,
Y and trade fixtures;

And the Mortgagor does hereby. ccvenant to & i
absolute ‘owner of the_said personal property, and thet he will:

soever. .- s e Y

perfbrmed,-and_ to secure the p. yment of wcertam-promy: rnmex'!!emed-by N
ertain -'Ycontinuingf-guaranty«commercial -~loat'zs"entered into b
agire R KQ‘;}'Y ‘4’;&';?}!» 9
1oy, 30 2MOUNE NOt to exceed $316,500.00, L ‘
m‘lhich','-if'norsoonerpaid;shanbedqeandpayableag?- - S =
including any renewals of th‘e:{:'.}xq_gpg Uing..Guaranty Commercial 1o

The Mortgagor does hereby covenant and agree to and with the-
Mortgagee, its successors and assigns:

1. That he will pay, when due, the indebtedness hereby secured,

with inserest,’as Prescribed- by said note, and all taxes, liens and utility
charges éupon said premises or for services fumnished therato, .

21 That he. will not commit or permit strip or. waste of the ‘said
premisesfor any part thereof; that he will keep the ‘real and: personal .
fhereinabove described in good order and repajr. and‘in tenant.
dition; -wil ptly comply with any.and el municj- i n Y Prescribe, that logg

regulations with reference thereto; that | sh ) that all such - policies and receipts
damaged or destroyed by any cause, he ving R I'pay \ elivered 10 and re.
ropair the same 3o that, when complated, swined by*the Mortga :

TRt s s
o, ot sae s

ttnn

1o 'the spplication of i

‘truction or repair.

-3 :  keop the building or .
3¢ now'or id-premises, together.with I'personl -

A sty e 0

s ta v,




o i ol ke
or't &y e-i5. adg;e ( ¢]
“ things and-obtainsuch-furtherinsurance- 25-the
thet the M its option, requi
fee 0 e i {1

sald pl mi
the .inngggdn'_ess“.he_vreb[ secured OF 10
_struction of the.proparty damaged ]

be ;t.lse_g‘ for the repair or e

d or.destroyed..

iz r . Thathewill execute or procure such further assurance of his title:
-to the said property 8s may. be reques gagee

5. That in case the Mortgagor shall fail, neglect or [eiuse to do or
perform any of the acts or things herein required to be doné-or performed, -
the Mortgagee may, at its option, but without any obligation on its part to
so do, and without waiver of such default, procure any insurance, pay any
taxes or liens or utility charges, make. any -repairs, or do any other of the
things required, and any.expenses SO incurred and any sums so paid shalt
bear interest at the rate per annum specified in the note and shall be

- gecured-hareby bz, z 5 Blot b usienied o

+.+. 126 That-he, will not, without the prior written consent of Horigagee
transfer his interest in said premises or any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby_secured.
Upon any application for Mortgagee’s consent to such a transfer, Mort-
gagee may require'fmm‘thettranifér'e'e'such‘info’i'matlon ‘aé ' wouid nogmally
be required if the transferee were a_nqq;l_qap_app!ica\\t.iMqr;gageg shall hot
unreasonably withhold its consent. As a condition of its consent to any
transfer, Mortgagee may, in its discretion, impose a service charge not'
exceeding one percent of the then outstanding principal balance of the

note and may increase the interest rate on the indebtedness hereby secured.

7. In the event any payment or portion thereof due on the note is
not paid within fifteen days from the date the payment is due, Mortgagor

agrees to pay to Mortgagee a “ate charge” of four cants {4¢) for each
dollar so overdue.

8. That, if any default be made (i) in the payment of the principal
or interest of the indebtedness hereby secured {ii) in the performance of
any of the cc or agr of this mortgage {iii) or in payment
or performance of any covenants of any other mortgage or- trust deed on
the property described herein, the Mortgagee may, at its option, without ™.
notice, declare the entire sum secured by this mortgage due and payable
and foreclose this mortgage. - e

2y is-un &

n

County of

The foregoing ihmﬁment was acknowledged before me flﬁ'ﬁ . 1lth -
. day, of ;. _.September . . . 19.87

by 'George." Chin

o votpald orircurred for extan

f itution of ﬁg’!ﬂ‘ﬁf 1o fore-
Aortgagor: will pay . such - tri-25~the’trial court

‘may ‘adjudge ressonable. as _attomey’s_fees in_-
2:{:: further sums as mé Mopgaee.:n‘a_ﬂ have.
: of abstracts.or-titld sBiEhes’or exammination
fees in connection therewith, whether or not final judgment or decree
be.entered and;all:such:sums are:secured hereby :.that in any such

] upon-application of the plsintiff 'and without regard to
the condition-of the property or the adequacy of the security for this in-

;. debtedriess hereby. securad and without riotice to theMartgagor of any one

ke possession and care of all said miortgaged.
rty and collect and feceive any or all of the rents, issues and profits
which had theretofore arisen or accrued or which may arise or accrue

Y i

4+ during ‘the‘pendepcy’ of{such suit: ‘that any amount so received shall be

applied toward the payment of the debt secured hereby, after first paying
therefrom the charges and expenses of such receivership; but until 8
breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, he may remain in possession of the
mortgaged property -and retain all rents actually paid to and received by
him prior to such defauit.

+ohd G 20 %
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10. The .word""Mortgagor”, and the language of this instrument
! n one mortgagor, be construed as plural and
be-binding'i iy ‘upon all mortgagors and’ the word "“Mort-
gagee” shall spply to any holder of this mortgage. Masculine pronouns
include feminine and neuter. All of the covenants of the Mortgagor shall
- be binding upon is.heirs, executors, admini s and assi
“and irure to the benefit of the ‘successors ‘and assigns of the Mortgagee.

i 4547 In, thi ‘event.of any téarisfer ‘of the: property herein described or any’ part

thereof_ or any-intarest therein,- whether. voluntary -of involuntary or by
operation ; of law, the Mortgagee may, without notice to the Mortgagor
or any one else, once or often, extend the time of payment or-grant
renewals of indebtedness hereby secured for any term, execute releases
or partial. releases from the lien of this mortgage or in any other respect
modify the terms hereof without thereby affecting the personal primary
fiability of the Mortgagor for the payment of the indebtedness hereby
sscured. No condition of this mortgage shall be deemed waived unless
the same be expressly -waived in writing by the Mortgagee. Whenever
any ‘notice;x demand, of request is required by the terms hereof or by
any law .now: in existence orf hereafter enacted, such notice, demand
or request shall: be ‘sufficient if personally served on one or more of the
persons 'whoshall at'the time. hold record title to the property herein
described "o if enclosed in:a postpaid envelope addressed to one or more
of such persons or toﬂg_'pzlylongagof'at the last address actually fumished
to the Mortgagee or at the mortgaged premises ‘and deposited in sny post
office, station or letter box. -
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biis indenture the day aid year first obove written.

The ]‘oregoing instrument was acknowledged beforemethis . -
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= Merrill, OR.
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. STATE OF OREGON,
"...County of Klamath

: ”Filed for‘recom'l at request of:

on this _15th day of Sept. A
at: : oclock __A__ M. and duly recorded

! inVol. Mg of Miges.— Pag

-Evelyn Biehn, ounty Clerk
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