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'THIS DEED oF'?i_lsf("‘sicﬁﬁq{1nsi£ﬁinent',3)'i§ madeor ..... September. 14,
mes Dale .

€ grantor is .

-

Dale Engl;i.s.h..’...‘lr..;.'.and..l.inda..Marie..Englis pour
. . (“Bor:ower"). The trustec is ..Milliam..L.....Sisemora
. ( “Trustee”). The beneﬁcxary is
\ - Which is organizeq and existj
merded.,.... and whose address is
kreet... ; thl'.,E_a’l,ls.’,.’..O:,.egbn (“Lender™),
ipal sum of Fartyzeight.. 20d..No /1 00# &k kxks, .
e, Dollars (US.S..48 idenced by Borrower’s note
dated the same date as this Security Instrument (“Note™), which srov: monthly payments, with the full deb, if not
paid earlier, due ang payable on i, S€DEE 13,..2017 This Security Instrument
newals, extensjons and
nder paragraph 7 to protect the security of this
! rforr 0 ) agreements under this Security Instrument and
the Noté* For er irrevocably g nts and con , i i the following
described riveiresion KLAMALR 0 - County, Oregon;
*(d) Th ayment.
to Borrower by Ler
FUTURE ADVANCES,

e,
; - TOGETHER W rTH: all: the improvements: now. o hereafter erec
‘appurtenances, rents; royalties; ‘mineral;: i) andigas:rights and profits;
<hereafter a part of the property./Ajl replacements and additions sha]] also
foregoing is referred toin this Security Instrument a Mz
except for e";xqumbranc_es of record. Borrower Wwarrants
S 1ands, sy ‘jec_tk to any encumbrances of record,

' ;hqsstatqhg;eby conveyed and has the right to grang

‘use and ‘non-uniform covenants with
Ting real property. .. - .. -

Form 3038 12/83

44731 SAF SYSTEMS AND FORNS
+ ¥ CHICAGO, i




1. Payment of Principal and Interest; Prepayment an I LS ) Boi ; ly pay when due - »

incipal of and interest on the debt évidenced by th : Note and any prepayment harges due under the Note.’
;022 Funds for Taxes and Insutan Subje ab o0'd written v-Lender; Borrower shall pay
to Lender on the day monthly'payments afe’ due un € ; 'th jte' in full; a-sum’ (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments W! attain, over this Security Instrument; (b) yearly
leasehold, payments or ground rents onthe Property,. (©) v rd . ins miums; and (d) yearly
mortgage insurance premiums, if any. These items are iten .ender may, estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.

: The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution).' Lender shall apply the Funds to pay the escrow items.
Lernider may not charge for-holding-and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest:on the-Funds and applicable law. permits:Lender. to make:such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. - o S
‘ If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow. items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or moré payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due..

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security ‘Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

“to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien'in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is:subject to a lien which may attain priority’ over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ofthegivingofnoticc.:_ il AT SR reenelT AT LTINS FEIF SRR

5. Hazard Insurance. .. Borrower shall keep the.improyements now. existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage”; and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. "~ - o e o C ) )

Al insurance policies and renewals shall be acceptable to Lender and shall includea standard mortgage clause.
Lender shall havé the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. X ) :

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair i$ economically feasible and Lender’s security is not lessened. If the

restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or_not then ‘due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within. 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin
when the hoticeis given. 7 L T T PN . : k

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's fight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, * Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger inwriting. B -

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or thereis a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. )

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Uriless'Borrower andLender agree to other terms of payment, these amounts shall bear interest from
the date of.disbursement.at:the Note rate.and shall:be payable, with interest, upon notice from Lender to Borrower
requesting payment. iz et e L T L SO o :




9, Condemnation;ijsf eds of ahy award or claim for dag ‘direct or consequential, in connection with
any condemnation or other e ance in lieu of condemnation, are hereby
mignedandshal!bepaidtoLendey.z.,x: S - s o

In the event of a total taking of the Property,
Instrument, whether or not then due, with any excess
unless Borrower and Lender otherwise agree in.writing,
the amount of the proceeds multiplied by the followin,
before the taking, divided by (b) the fair '
paid to Borrower., o
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

given, Lender is authori : at i either to restoration or repair of the Property or

proceeds to principal shall not extend or

nthly paym in paragraphs 1 and 2 or change the amount of such payments.

Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
ization of the sums secured by this Security Instrument granted by Lender to any successor in
hall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
required to commence proceedings against any successor in interest or refuse to extend time for

\ ise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions _
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but doés not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the. € “thi i ; (b) is not personally obligated to pay
the sums secured by this Securi s other Borrower may agree to extend,
modify, forbear or make any ac ions-with r urity Instrument or the Note without
that Borrower’s consent. .. -, e . S

12, Loan Charges. . -If the loan secured by.this Security Instrument is subject to a law which sets maximum loan
charges, and that law isvﬁn;;lly-interpreted so that the interest or other loan charges collected or to be collected in

connection with the loan pxceed}the_permitted limits, then: (a).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.

13. Legislation ‘Affecting ‘Lender’s Rights. ' If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in- full ‘of all sums secured- by: this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.- . - . e 00T T T Sy e

: 14. :Notices, .. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it.by first:class. mail unlms.applicable.law_. requires use of another method. The notice shall be directed to the
Property Address or any. other address Borrower:- designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthisparagraph.. . . .. ... . . . o L

. -1, 15. Governing Law; Severability. . - This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property.is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting. provision. To this end the provisions of this Security Instrument and the

Note are declared tobeseverable. ... e el Cot e
- 16, Borrower’s Copy. .Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. .Transfer of the Property or a Beneficial Interest in Borrower... If all or any part of the Property or any
interest in it is sold or transferred (orif a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior. written g:bnsventrLendermay, at.its option, require immediate payment in full of all sums
secured by, this Security Instrument, However, this bption, shall not be exercised by Lender if exercise is prohibited by

federal law as of the dat ecqrity-lnéﬁmmgnt. .

ity Instrument without further notice or demand on Borrower.
Right to Reinstate, -..If Borrower meets certain conditions, Borrower shall have the right to have
i discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

applicable law may s fi tement).before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or.(b) entry of.a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would .be.due under this S
occurred; (b) cures any default of.any other covenants 3
Security Instrument, including, but not limited.to,. reaso
reasonably require to dssure that the lien of this.
Obligation .to. pay. the sums secured by. thi S
Borrower, this Security Instrument and the obligz
occurred. However, this right to reinstate shall no




Er 1 ration and sale. if isi
-at its option may requir mmediate Payment .in ful} of all s
demand and may invoke the power of sale ang any other reme 1€ permitted by applicable law, I, be entitled to
collect "alj €xpenses’ incurred in bursuing . the. remedies provided in this Paragraph 19, including, byt Not limited to,
reasonable attorneys’ foeq and costs of title evidence, -
If Lender invokes the power of sale,.
occurrence of an event of default

by applicable law to By,
required by applicable law, Trustee, w
bidder at the time and place and und
Trustee determines, Trustee m
place of an)gpreviously'schedul
Trustee shal
h of the statements made
Penses of the sale, including, byt not
urity Instrument; and (c) any excess

but not
limited to, receiver’s fees nds and reas » and then to the sums secured by
this Security»lnstmment.- ST BT e

Tqutg
_power

"éttomeys' fees™ shalj include any

285, Rideré{ fo A ' trument If 8nc ormore 'ﬁd‘_érks;arbe ':e:‘(ecutéd( by Borrower and recorded together with

“-this Security,lnstrument, the covenants angq agreements of each such rider shall be incorporated into and shall amend and
:Supplement - the. Covenants 'and;agreem‘ents‘, of this Security, Instmment-’as,. if the rider(s) were a part of this Security

Instrument, [Check applicable box(es)] ST g IR : o
D.Adjustable’Rate“‘Ridet Condominium ' Rider. : [J 2-4 Family Rider-

B 1SlCN " -BELow, -Borr w CPLs; and - agrees e terms and Covenants contained i this Security

Instrument and in any rider(s) ex

H

iiéat Marje.
A gqq&le_dmnt}

1.44.9&7




ss. ,
Flled for record at request of Mountain Title Com

of _ Segtem er . A.D, 19 87 a. 11:36.

pany the 15th day
- °°‘°¢k A M., and duly recorded in VoL W7
"of.__&ortgages i o ;

_.on:Page 16716

‘.—_Evelyn Bieh/ ﬁounty Clgﬂ( é %"'




