GEORGE - DOUGAN_and. RUTH

hereinafter called Mortgagor,

ALCARIA PLEMONS

hereinafter called Mortgagee,
WITNESSETH, That said mortgagor, in consideration of ..THO. HUNDRER._.FLETY. . THOUSAND. NAD. NO/100s-
. Dollars, to him paid by said mortgagee, does hereby grant,
bargam, sell and convey unto said mortgagee, his heirs, executors, ‘administrators and assigns, that certain real prop-
etly situated in Klamath : County, State of Otegon, bounded and described as follows, to-wit:

Township 36 South, Range 12 East of the Willamette Meridian
Section 32: S} .-

Township 37 South, Rénge 12 East of the Willamette Meridian
Section 5: Lots 1 and 2 and SINE} '

A {IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

vy Together with all and singular the ¢ ts, heredit ts and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
hg Premises at the time of the execution of this mortgage or-at any time during the terrm of this mortgage.
- To Have and to Hold the said prem:ses with the appurtenances unto the said mortgagee, his heirs, tors, administrators and
;::- assigns forever.

e This mortgage is intended to secure the payment of a certain promlssory note, described as follows:

Interest at the rate of 10%Z. per annum from September 14, 1987, payable in monthly
installments of not less. than $2,083.33 per month, with said payment commencing
on the 1l4th day of October, 1987 and a like payment on the 1l4th day of each month
thereafter.

o The dai> of maturity ol the debt secured by this mortgage is “the date on wluch the last scheduled i due, to-wit:
== September 14

The mortdagor that the p ds of the laan repr 1-by the above ducnbed note nnd this mormaﬁo are:

(a)® primarily for mortgagor’s l, lamily, Id or africultural purposes (sece Important Notice below),

{b) for an organization or Ceven it mortdagor is a natural person) are for business or commercial purposes other than adricultural purposes.

And said mortgagor covenants to and with the mortgagec, his heirs, executors, administrators and asaigns, that he is lawiully seized in leo simple of said
premises and has a valid, unencumbered title thereto -

and will warrant and forever defend the same against all persons; that he will pay said note, principal and i ¢ ding to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessments and other charges of every nature whxch may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and belore the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter crec!rd on the premises insured in favor of the mortgagee against loss or damage by tire, with extended coverage,
in the sum of § insurable. value in a ble to the morigagee, and will
have all policies ol insurance on said property made payable to the mortga‘ee as his interest may appear and will dehver “all policies of insurance on said
premises to the mortdagee as soon as insured; that he will keep the and imp. on said premises in good repair and will not commit or sutier
any waste of raid premises. Now, therefore, if said mortgagor shall keep and perforra the covenants hercin contained and shall pay said note according to its
terms, this conveyance ahall be void, but otherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a tailure to perform any covenant hercin, or il proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortgagec shall have the option to declarc the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time thereafter. And if the mortdagor shall fail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant.” And this mortdage may be foreclosed for principal, interest and all sums paid by the mortgagee af any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortgage, the losing party in such suit or action agreea to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the (trial court may
adjudge reasonable as the prevailing party's attorney's lees in such suit or action, and il an appeal is taken from any mdgmem or decree entered therein the
losing party lurther promises to pay. such sum as the appellate court shall adludge reasonable as the prevmlmg party’s attorney’s tees on such appeal, all such
sums to be included in the court’s decree. Each and all of the and agr herein 1 shall apply to and bind the heirs, executors, administra-
tors and assigns ol said mortgagor and of said mortgagee respectively. In case suit or action is commenced to forcclose ﬂus mortgagde, the court may, upon motion
of the mortgagee, appoint a receiver to collect the rents and prolits arising out of said premiscs during the pend: f such , and apply the same,
first deducting all proper charges and the of said trust, as the court may direct in its ]udgment or decree.

In construing this mortgagde, it is understood that the mortgagor or mortgagee may be more than one person; that it the context 80 requires, the aingular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,” and that alt shall be made,
assumed and implied .to make .the provisions hereof apply equally to cor and -t

IN WI TNESS ‘WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NQ'NK!E“:DQI *by lmh\g out, whldmur warranty  (a} or
{b) is not applicables:if.y is opf the gogee MUST
comply w)ﬂk‘ﬂl uoiutn dlég Aci and Regulation Z by making re-
quired dkdy!urh, fe;{ﬁuhm ‘it this instrument is to be a FIRST
tien o ﬁm ' pu '.df)gfdwnlling, use. 5-N -Form No. 1305 or
equivuhn), -1 'an 5 NOT to be a first lien, use S-N. Form

"./l//-,;”' ol o » Md/? e P .......N:tyf Public for Oregon
(NOTARIALSBAL) et . Co e i e*pirn-- (7 "_9/" (P

MORTGAGE . STATE OF OREGON

"County of Klamath }SS.

‘ I certify that the within instru-
ment was received for record on the

(ﬁoﬁ‘r USE THIS ar..?...32 ! ‘clock ? M., and recorded

prAcE RESKAVED | .in_baok/reel/volume No....M81.......on

tABEL i coun. . . page..18122:. ..or as document/fee/file/
WHERE .. ingtrument/microfilm No. .79313

Recotd ‘of Mortgages of said County.

, e ‘ s R Witness my hand and seal of

AFTER RECORDING RETURN 70 - . R R LR County atfixed.

Klamath County Title Companyll - » . """ Evelyn Biehnm, County Clerk

>/ TLE .
..... 2?% . Deputy

Fee: $5.00




