—eviday of ... SeTEEIRST.

. R s g David B. Wigon
. as Grantor; .. Mounkain Title Company

Mithael Redd,. Wise
as Beneficiary, e At
e e e L | WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee ifi
i Xlamath .i.:County, Oregon, described-as: o

ow: ot Block 61, BUENA VISTA ADDITION to the City’of Kiamsth Falls;
1 dceording €6 Ehe dfficial plat thereof on file in theé bffice 'Gf the  County
-Clerk of. Klamath County ‘Or:e’gqn,'.r : L e e A

s wETGN it sied gesg OF 23 P I ERINIRT 43 sensy e,

+together. with all and singular the t ents, héredit, ts and ‘appurtensances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate. B

zywvs FOR.THE PURPOSE:,.OF, SECURING -PERFORMANCE:of. each agreement of grantor herein contained and payment of the
TWO _THOUSAND ONE HUNDRED AND NO/100=—r————m—mmm - ;

PR R I ” R Rt AT L Dollars; with-interest thereon according to the terms of a promissory
.note of, even date .her\e ith, payable.to beneticiary, or,order:and-made by 'grantor; the: final. payment’ of: principal and" interest hereof, if
not soonerpaid,:to:be due-and payable’ t 19 : T T e ‘

The date of maturity of the debt secured strument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without ftirst having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this inst irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payablet* ** BEAAEEH Vi g g :

The above described real property is not currently ,used .for. agricultural,-timber.or grazing purposes.

sum, of

e -~ Teret T

(a) consent to the making of any map or plat of said property; (b) join in

ranting any_easement_or_ .creating. any restriction. thereon; (c). join . in any

or: derr h any Buildi improv subordination ‘or other agreement ailecting this deed or the lien or charge

. not to commit O permit ‘any.waste ol said property’ i Y e s theceok; . (d); Vs h warranty, all or any part ol the property. The

.. .. 2. -To complete or restore promptly and in’ good” and k F in any. r ey may be described as the “person ar. persons

¥ rs improvement! which” may :be conitructed, damaged or - lcdally entitled thereto,” and the recitals therein of any matters or facts shall

77 destroyed thereon, and pay when_due’ alheosts. incurred therebor: o ~i- st heconclusive: proof of the truthfulness thereol. Trustee's fees for any of the
* 3. To comply with all laws’ordina; , “Fedulatidng- co nts, condi- services mentioned in this paragraph shall be not less than $5.

tions’ andd ‘restrictions, a!fecting - said*properiyy. if ‘tha beneliciary 30 -requests, (o 5 10. Upon any delault by grantor hercunder, beneficiary may at any

Join_in ing such linancing statements p: ant to the Uniform;Commer- = time without notice, either in person, by agent or by a receiver fo be ap-

ial” Codeiasithe beéneficiary (may require*and(to. pay_for; kilingisameiin. the = pointed by a court, and without regard to the adequacy of any security lor

’p’mp’er public olfice, or offices, as well as' the cost of all'lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-

by i

boild:

ling “olficers or -searching -agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. . S . i issues and prolits, including those past due and unpaid, and apply the same,
. To provide and i 1y on it less costs and expenses of operation and ccllection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire 'ney's lees upon any indebtedness secured hereby, and in such order as bene-
and siuch other hazards:as t o5 icg = may lrom time to time reqm}r'b in  liciary may determine.
an amount not:less: than<$.. m\?&fl{ R i35, writtenzin Vil ~11.'The ‘entering ‘upon and 'taking possession of said property, the
fes " ptabl yable to the latter; all * collection of such rents, issues and profits, or the proceeds ol fire and other
policies -of . shall be_deli i to the_l iciary as soon as i d; kg licies or ion or awards for any taking or damage of the
il the grantor shall lail lor.-any.reason to’ procure any such-insurance and o' property, and the application or release thercof as aforesaid, shall not cure or
deliver[ said p:il'cs !0[ the ,be_ﬂ!’!?l,l!y at least lilteen ;!a):’pnor !t_:dtl;: _e';plrga- . waive any d;f::ﬂ or notice of delault hereunder or invalidate any act done
tion “of ‘any :policy-of: insurance | now: or.; 1 placed ron  sai uildings, pursuant to “notice.
the beneliciary may procure the same at grantor's expense, The amount 12, Upon delault by grantor in t of any indebted: secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agre'e'nient hereunder, the bencficiary n:a)'
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may " detesmine, or_at’ option’ ol ‘beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to loreclose this trust deed
any 'part “thereol,” may’ ge"relleased to &ran;c‘;.lSu;:hhapphc;tmn or release shall in equity as a nnéortgagel or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or lid. any adverti: a sale. In_the latter event the bencliciary or the trustee shall
act don; p;_rsu:nl to ugch notice, i . truction. I J " 7xecuil'; n:d cau;e ‘f’o be brecoldtd his written notice of delault and his election
i 5. To_ keep said premises free lrom construction. liens. and to pay a 0 sell the sai escribed real property to satisly the obligation secured
essments’ and- other ‘charges ‘that ‘may “be Jevied or ‘assessed upon or  hereby. whereupon the trustee shall h’; the time and place of sale, give notice
against: said ;property: belore any part!o#&tuch Efaxes.}:;geslmen!s ai ';'tiﬂ;gr tgereol as then n'g;iredo ’gy law and proceed to foreclose this trust deed in
charges; become -past: due ‘or. deli cand: promptly ideliver ipts. therelor . the manner provided in S 86.735 to 86.795.
to beneliciary} should the grantor fail.to, make payment. ol any.taxes, assess- .
ments, 's:ir}a'nce’ j:remii:'msf ‘liens or other charges payable ‘by gmnl_on;,' eithel ) nd’ i‘ A""‘.ﬂ" f"‘f"ei h;’r"’"l;"'l’“d lh°’ eclosure by advertisement and
by: di payment " or-‘by* providing “ bénéficiary- with ! funds-‘with'*which > sa‘e, a any time prior to ays before the date the trustee conducts the
Ko such nt, beneliciary: may;.at oits option,:. make :payment - thereod, sale, the grantor or any ‘other person so privileged by ORS 86.753, may cure
:’n‘d‘:‘h: alﬁol::nt so_paid, with _interest at the rate set forth in the note secured = 1H° delnultegr :"‘;z"’} It ":; :;"“l;‘" %or;s:s;: of & ';""'e ’:i p;y, when due,
.. ! . s L, ante H A - sums sectr y e frust de the default may be cur ing the
TSP dogethe, it 1 oildators deeribed i pyragronly 6 and 7 ol thls Uil Ssery de' S the s ot (e Sove by Than ook ortok 2 otrd
trust deed, without, waiver-of .any, rights . arising . from ‘breach -of ‘any. of frhe‘:i::g;tﬁgfzzr’:; ‘3;::"3;%”“-3’2’"" ‘°°‘;"" red. "}l"y °”,'" delault that i3 capable of
covenants® hereol and “lor such’payments,” wtk “interest as aloresaid, the prop- o8 © s . t:ic:; I ering t S D ormance required under the
erty hereinbelore described, as well as the grantor, shall be bound to the _Sohgation or trust deed. In any case, in addition to curing the default or
y 1 fent that theware: nd *for- the’ payment -of the obligation herein --delaults,” the' pérson etlecting the cure shall pay to the beneficiary all costs
:Ime‘ ex: e-nnd ! suc!’; bou whall b payment ... and -expenses .actually incurred in enforcing the obligation of the trust deed
a::am‘bedtic'e‘annd.afhe uch pay y ch;ther‘wirh: trustee’'s and_ attorney’s lees not ding the ided
render all sums secured by this trus g aw.““ Otherwise; .the sale shall be held on the d. Y ¢
constitute a:bréach of this trust deed. : < € erwise, the sale shall be held on the date and at the time and
. To pay all costs, fees and expenses of this trust including the cost g"“ “’"'g:;“'d n "’5 edml;.ce ol ’;." or the time to which said sale may
. nd expenses of the trustee incurred e postponed as provi y law. The trustee may sell said property either
of title search as well as the other costs and expense , {rustee rrec or.in-separate. parcels' and shall sell the parcel or parcels at
;:ezr;r‘l::t'n’;n ;;zf_-r&rm nforcing this-obligation nd‘lmsf_ggs\ ‘and~attorney’s a clt’iog"to:tbe;ﬁiﬁll.es()bidder for. cash, payable at the thne of salt Trustee
. L e oosie iver to the purchaser its' deed in form as required by law i
> To.appear. in .and, delend .any. act: proceeding .. purpo; L '"-,- elver fo . Pt H 1 . g Y ying
< altect the sé& "I; rights or powers of beneliciary or trustee; and in.an it, + ithe proj h:?;cm’:",! el ':""dmh:;'::"’;n "1:"" "":; l‘“' t';:"l""g" . SXpress or im-
action or proceeding in which the beneficiary or trustee may appear, including Dy " e Loet hereol  dn an‘ "’lud' “rh ”t :“"”;""’!"‘,P‘;‘P’
any suit for.the foreclosure of this deed, to pay all costa and expenses, in- the ﬂrur.:'ror and beneficiary, m.y pun:hn': ":’ 'h"" 1 e frustee, but including
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the - L4 y P e e sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15, When irustee sells pursuant to the {n-'ns provided herein, frustee
““lixed by the trial court and in the event of an appeal Irom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree ol the trial court, grantor further adrees o pay such sum as the ap.  cludind the compensation of the trustee and a reasonable charge by trusfee's
“pellate court shall adjudge ble as the benelsciary’s or trustee’s attor- attorney, (2) to the obligation secured by the trust deed. (3) 1o all persons
hey's fecs on such appeal. ) having nco_rd«:d liens subsequent to the interest ol the trustee in the trust
1t is mutually agreed that: d«dl as gllmr ml'ne;’l,l may appear mht_he order of their priority and (4) the
4 8. In the event that any portion cr all ol said property u;\'al‘ be taken .’::g’:’l- it any, to the fgrantor or to his successor in interest entitled to such
under the right of i e or d i beneliciary shall have the " 16. Benetici 1 . . .
right, if it so elects, to require that all or any portion of the monies payable . Dencliciary may lrom time to time appoint a successor or succes-
ﬂlg c«;mpenuﬁon for such taking, which are in excess of the amount req_udircd :’;‘;e:o :Iny"ln:;lce; named herein ::’;o any successor tnnteem-p,,;’oml::’i‘=c heres
fo pay all 1 ble, costs, exp 2 ey's fees Iy paid or trustee, the latter shall be vested with all title, we’n‘:rtvd duti e erred
; ; ; ; i , ¢ ferred
incurred by grantor in such proceedings, shall be paid to beneliciary and upon any trustee herein named or appointed hereunder Each scch op sointment
e by e e aenzonable conty and CXieraes and attormey's 1ees,  and substitution shall be made by mritten instrsment crecnted by eneticiary
bdoth in_the trial a 1 courts, ily paid or incur ¥ beres o N 5 .
ficiary in.such proceedings, . and ,mo‘balmt,»lp,pl'cd;upqn.‘,rhcziguiebltdma»t,_i‘:m":’m- recorded ."'.'“":'; """:l"“;f "“m"".'_d "'Pl “”"’"Y or counties in
secured hereby; and - geantor’ afrécs, at ‘its>own’ expensé. to fake such actions of the M"’::"w:’ hat . conclusive proof ot proper appointment
and execute such instruments as shall be necessary in obtaining such com- FICCE0r oo
pensation, promptly upon beneliciary’s request. . 17. Trustee accepts t trust when this deed, duly executed and
9. At any time and from -time:to time upon written request:of bene- ledged is, made.a p record as provided by law. Trustee is not
ticiary, payment ol its lees and’presentation ot ‘this deed and the rote for nd‘n?ng sale under any other deed of
endorsement (in case of full:re es,> for .cancell. Swithout- atf 8., trust; or iof, - roceeding in which grantor, beneliciary or trustee
the liability of any person’ lor the paymient of-the indebtedness,” tristee' may.-  shall be a parfy unless such action or proceeding ‘is brought by trustee.
e Sre aycesd s iy - :

P

wr gt o aaaee

[ S L T D A T

NOTE: Thu‘, tust ,Deed, Act provides that ghe;tr-us!‘ea;l;\prejapdg‘y,mq;;fbe‘,elthe,r on ;Gitﬁfﬁéyi,, who..is opA.q:!ivg\ member- of .the_ Oregon. State: Bar, o bank, trust. company
ar savings‘and’ loan’ ¢ tatlon avthorized 1o do .k o3t Under the laws ‘of “QOregon or the United ‘States. a title ), d to insure title to real
property of this state, its subsidiaries, - affilictes, agents or bronches, the United States or any agency thnuoi, ot an escrow agent licensed under ORS 896.505 to 696.585.




valid, unencumbered title
’"’Q‘.“r‘"?dzﬁded% )-10=75,page. 12610,

Tmprovement ‘Unit 271, Card 3.

* ''Th grantor warrants that ths broceeds 6f the Ioan represented by the above described riote and this trust deed are:
(a)* -;;:inmrily for drantor’s per o'nal‘, family or household purpossy (seo. Important Notice below),
b)) tora Py Py ¢ .; ,» e P G TS ¢ { oW, o

»
B B s ey

" Thi applies to, inures to the benefit of and binds. all parties hersto, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall ‘mean the holder and owner, including pledgee, of the contract
secured hereby, whether-or not named as a- be; eficiary. herein. In construing. this deed and whenever the context %0 requires, the masculine
gender includes the femini: .and the neuter, and the si; umiber includes the plural, .- - - e o

WHEREOF, said graiitor his. her his Kand.the day. and yeat first above written,

. Act, and' R,

ind: Regulation. by
° M'Ndé';'_s!
i, not

h LN
12 REQUEST, FOR- FULL : RECONVEYANCE
y when :

d... ‘any: sums owing to you under the tm of
! deed_ or_pursuant fo_statute, fo. .all. : i ‘bocured by ‘said ‘tiust” dead ‘(Which are delivered ' to you'
herewith together with sai trust deed) and. to. 2 ar; y .10 partios designated by the terms of said trust deed the
o et oy A 4 TELTTIN e TR el o

estate now hi ; the, san g me; t <o i
LAt

S
21

Beneficiary

will he mode.

" De not lese or destrey this Trust Dead OR THE. NOTE which ¢ sacures. Both munt b’ delivored fo the truates for concallation’ before

- T STATE OF OREGON, = - } ,
L romM Naea T 3TAGE L] A _ 2 EDE County of .1 Klamath ¢
STREVENS-NESS LAW pPUS. CO., PORTLAND, ORK, - : B ke B Icerti!y that ‘ho within instrumnt
: ‘. was received for record on the .16%h. day
L s ,19 87,
Gresiet mad b wan vy o g R T PT - ockA.M,andrecozded
: " SPAcE‘REsERVEDS) M87.. . on
Grantor | - T o ' z -.. or as fee/File/instru-
'reception No..19344 "
’ e gages of said County.
R i ' SN ... Witness my hand and seal of *
" AFTER RECORDING RETURN TO -+~ )| - - C?“"f” aftixed.

e LBIZIEGRL DRED e e e ppete g Evelyn Biehn. Co
MOUNTAIN TITLE COMPANY el e HAug). /i

SEAY: 5 5

WRARALNTE | £ H We

BGRVE $870 92 QAN TH ey Loy ot




