STEVENS-NESS LAW PU 6.. Féﬁ?LAN

%% THIS TRUST>DEED; made this .iodledinciinday of Ll Y74 / ToTre 87 between
“lst.American.Management. COmMpany...an.Qregon. Cogporati

CouaLga G

-as;Grantor;® :oﬁxgtyTJ..t:Le o,

e e

Erapk-hin:Distillers Produckssl!
as Beneficiary, '

R L “‘, Laras

R WITNESSETH: -
Grantor irrevocably grants, bargains, sells and conveys.to trustee in’trust,’s
iy Klamathos. suoonesd i:Courity, Oregon, described as: ' - o

1

Agri-Commerce’ ,,tex:ltverv - .Tract 1237, according"to ‘the" "
'ci‘Ei’].’*_”plgj:=“-th‘e1"e;Qf ‘on file'in the office-‘Gf 'the County

. Klamath) County, Oregon.

29t
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-together with all and singular the its, heredi! ts and appurt and ‘all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereot and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

oo FOR.THE PURPQSE»~«OF--§EC,UR_ING\'EEREORM4NCE-¢of.:efich agreement of grantor herein contained and payment of the
sum kgt,,-Eor.ty.Q,E'isgeﬁ:.:'rhogsand:,,do_llars~-andmno,/~100 T ST T T T T T T T T T T T

. m . e e o  m ems e wm Cmem el eml s limeell Y el

: -.. - ‘Dolliss, ‘with intérest thefeon according to the terms of a promissory
.note of even,date herewith, payable.to beneficiary_or.order. and:made by ‘grantor, the: final, payment- of principal and interest hereof, il
not sooner:paid, to: be' due -and-payable : : sy 192 Sl ’ o

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable;” " Al SR
The chove described real property is not ly .used :for,.agricultural, fimber .or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
and maintain _said,_ property_in. cond, ..Granting_any, easement, or._creating. any. restriction thereon: (<) join -in-any
jemolish any building or impr s:beord.matmn or olher.a_greement-.allecﬁng this deed or the lien or charge

t any. waste of said property. B PRI (dy.r Y h y, all or any part of the property. The

. _r.e_sgor_e..promptly.,nnd(.in.,good‘and workmanlike  #rantee in any reconveyance may be described as the ‘‘person oOr persons

or, impi gehich~may-bé" constructed, damaged or . legally entitled thereto,” and the recitals therein ol any matters or facts shall

destroyed. thereon, and pay when due all costs incurred therefop:>~ R CieY be\qonclus-ve.'»’pm( of the truthfulness thereol. Trustee's fees for any of the
3. To comply with all laws, ordi i , condi. =~ Services mentioned in this paragraph shall be not less than $5.

| restrictionsalfecting said i property:. if: thobendliciaty so requests, to. . " Upon “any . detault by -grantor hereunder, beneliciary may at any

join in ex & ing statem o to the i ' C - time notice, either in person, by agent or by a receiver to be ap-

cial Code as t ficidry'.may requiré; andifo pay for illing same in the pointed by a court, and without regard to the adequacy ol any security for
ablic ollice-or.-ollices;~as «weoll~as - thecostrob+all lit searches made the indebtedness hereby - secured,enter upon and take possession of said prop-

proper, o secure $
by plciﬁng olficers or searching agencies as may be deemed idesirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary. . ) issucs and protits, including those past due and unpaid, and apply the same,
4.5 To provide and ly ton_ the : buildings less’ éosts and expenses of operation and collection, including reasonable attor-
now or buulur..u.cud,an.thtmd¢wonﬁnuaminst~veror damage by lire 'nyy‘l {ees;upon any indebredness secured hereby, and in such order av bene-
and such other hazards as tha b { nz ‘mn{llro tTa to time require, in {! may determine,
an amount not:less than 3. U:t LIS r.ér»b €. 801, written in 11.'The 'entering upon and taking possession of said property, the
ies ble to the y, with loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other
policies of ;insurance shall be delivered to the beneliciary as soon as insured; ~i'j 1 ‘policiesior jon or awards lor any taking or damage of the
it the grantor shall lail lor any reason fo procure any such: jnsurance and to  property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the beneliciary at lcast lifteen days prior to the expira- . waive any, delault or notice of delault hereunder or invalidate any act done
tion of ‘any \policy: of \insurance now or herealter placed on said buildings; - pursuant to such’ rotice.
the beneliciary may procure the same at grantor's expense. - The amount 12. Upon default by grantor in pay of any indebted: secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary_upon any., indebtedness secured, hereby and in such order as beneliciary declate all sums secured hereby immediately due and payable. In such an
may’ determine, or.at_option’,of beneficiary the entire amount so collected, or event the beneficiary at his fon may d to foreclose this trust deed
any’ part ‘thereol," may be réleased to_grantor. Such application or release shall in equity as a. morigage or direct the frustee to foreclose this frust deed by
not cure or waive any default or notice of delault hereunder or invalidate any advertisement and sale. In the latter event.the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of delault and his election
i3, Ta keep said premises._Iree .from construction lens and fo pay all to sell the said described real property to satisty the obligation secured
Caxes, assessments and other charges ‘that may be Ievied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
# iproperty’ before any part ‘ot such i taxes, ‘asséssments a ‘other thereol as then required by law and proceed to loreclose this trust deed in
-past-due or. delinquent. and; promptly deliver. receipts: therelor the manner. provided in ORS 86.735 to 86.795.
should the grantor fail, ake, payment-of. any: taxes, assess-;

s chaides payable. by, fran for either + 13.- After:the trustee has commenced foreclosure by advertisement and
f hich e

s, or of wharges payape. oy B Y sale, and ‘at any time prior 10 5 days belore the date the frustee conducts the
benefkiary,% f’::"f;:"g tm‘:‘h mg;;dsp’ :g':ntw,:l'g:eol . sale, the grantor ‘'or any other person so_privileged by ORS 86.753, may cure
ot with interest 'at the rate sét' torth in the nofe sm’e&‘ the default.or defaults. If the default consists of a failure to pay, when due,

together with the obligations described in paragraphs 6 and 7 of this ’";’-”’~"m°d! %Y ‘h" :,';""‘d"d'l ‘g’ delaulthma);' be cured by paying the

trast deed, shall be add.d fo and become a part ol the debt secured by this ::t";eh"m:"nd‘ "I:‘; % ltm;."o ! ':d‘"fq ot "ht an ls":’" portion as would
trust deed, without: waiver.-of .any: rights; arising _irom breach:ol any ql:the;:‘.:be."i‘.%?‘iré; "e""be“m e; ‘l;‘, °";°d"", S h"}’ ‘”1" delault "”,‘::1 capable of
covenants: Kereol* and - for such® payments,’ wth “interest as aloresaid, the prop- ob‘ligaﬁon orm":" ¢ d::; T y tendering t. :dsf{' ormance tequire ur;derl the
erty hereinbefore described, as well as_ the grantor, shall _be. bound .fo, the. . dufauits,’ the' e ol 't'ﬂ """‘y case, ',': ’7 ition 10 ""E’"gl.‘.‘ default or
" extent:that they:are ‘bound ‘{or the ‘pay ¢t -of ‘thé obligation herei . , L the pérson ellecting the cure shall pay to the beneficiary all costs
sd‘::c:lberd ? o ek ‘shall: be & diately dus:and ‘payable with- and,; expenses_actually. incurred -in “enforcing the ob)l!gahon of the trust deed

out_ notice, and.the mn;;mzqt-thereol shall, at .the option ol the. beneliciar '"’.y‘.’,g‘" with, trustee ‘.,",“d ¢ s fees not the v

;’,‘,‘:{,‘;uﬂ'.“{,ﬁ’;jﬁc g}'ﬂ,;f{,{,’,’;’dﬁ',‘}f_‘d‘“{ nﬂmed tely due and payable a o 4: Otherwise, .the sale shall be held on the date and at the time and

6. To pay all costs, fees and expenses of this trust including the cost g:ce ::“'5:;"‘1 ":o"':edml:.cel of ’;.'h' °t' the time '°"“'h";:; said sale may
of title search as well as the other costs and expenses of the trustee incurred 5:, P(:lrcel".osr-?in iy ut:' el ‘nd’"’,‘:"i‘l may Selr sa IPN’PG'"Y either
in connection with ‘or’in enlorcing: this obligation and ‘triistee’s ‘and attorney’s’ " Lo "‘:o the Righest ‘t’?"dd ’; ha 'h‘ & ;z] o h ¢ P"“,"' parcels at
tees actually, incurred.: Sanin A R 3, © FRt Y iction, to_the’ highest bidder lor cash, payable at the time ol sale. Trustee
¢ 7:; To .app in_and . 'defend. ; tion or, proceeding . purpo, Yy N ver ¢ purchaser ifs deed in form as required by law conveying

affect the ‘sscurity Fights or “powers of beneficiary or trustee; and in any suit, 2 ﬁ;'xcirnl?;n' ;:l:td:v;‘;h:;:l :"y °‘:;' '"‘"" lor ‘w:n;.;nbty » EXpress or Im-

action or procz;dit;g in' which ;hehlgen‘;lk;nr{ or trus;;e m?y up;ear, including g} “the trathlulness thereol, Any ;ﬂ}"m':& e:’:l ::J in;C' ;e a‘ms‘e“co:;cl{;";;& 55?“05

any suit for the foreclosure of this deed, to pay all costs an expenses, in- > creot. a .

clu’:ﬁng evidence of title and the beneliciary's or trustee’s attorney's lees; the the grantor and beneliciary, may purchase at the sale.

amount of atforney's lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee

fixed by the trial court and in the event ol an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-

decree of the trial court, grantor lurther adrees to pay such sum as the ap-  cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r ble as the beneliciary’s or trustee’s aftor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
hey's fees on such appeal. X having recorded liems wubrequent to the interest of the frusfee in the trust

T¢ is mutually agroed that: deed an their inferests may appear in the arder of their priaeity and (4) the

8. In the event that any portion or all ol said property shall be taken ‘"'m”: it any, to the grantor or to his in led to such

under the right ot inent in or { # beneliciary shall have the sur| 16.  Beneliciary .1 0 . .

right, il it so elects, to require that all or any portion of the monies payable to any '""" FCIary "r‘;)h rom time to time appaint & successor or succes-

as compensation for such taking, which are in oxcess of the amount required :’n'; 'o u"’ rus ‘: names . erein “;;" any trustee ap here-

o pay all reasonable costs, expenses and attorney’s lees necessarily paid or  PIEet 'ﬁ“"' :‘uc :h.'; b“ ".‘""'a an h‘""‘","; conveyance to the successor

incurred by grantor in such proceedings, ahall be paid to beneliciary  and ruatee, ; " "h R De ‘.:’“ with all title. powers and dutics conlerred

applied by it first upon any reasonable cos(s and expensos and attorney’s fees, :ﬁ" ‘l',‘"“":f "’h",‘;"!') "'"“d o appointed, hereunder, Each such 'g'm'n!',mnl
both in the trial and late courts, ily paid or i d by bene- 1 substitution sha e made by written instrument executed by neliciary,

Fotary vin: such Ji e and (the: bal . thed , upan- tha sindebted -k_v,"\_vhgch..,whtn,reqordgd._m,tbg _mort'pge records of the county or counties in

Y § hereby: ‘and. grantor agrées, at ‘its'own expense,” (o take such actions *’";’l”mﬂ‘-’; the 5;:;;';:{“;’“ shali be e proof ol proper appointment

and execute. such  instruments ’as shall _be necessary in obtaining such com- ' ’“1“7 - - "

nsation, promptly_upon beneficiary’s request. 5 . . Trustee. accepts this trust when this deed, duly executed and
pe 9. At any ’l’ime and irom ﬁ{ne 1o time upon written request ol bene- acknowledged is made a public record as provided by law.y Trustee is .nof

P

]

ficiary, payment of its lees and prescntation -ol - this decd and the note for obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full y for flation), with i1 4 - trust or of any. action or proceeding in which grantor, beneliciary or truntce
the liability of any person lor ths pay of the ind i ~lr’m{u may. shall be l“pur‘ty l_n?le'l; such_action or ’-.ro_cgrdin‘ ir brought by triustee.
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NOTE: The, Trust zjieed:Act_ p'ro\qldu.lhm.' 1hq,y§ua';.\hnre§pdor.mun,l;a,,nljhe; on. otfomey,: who. s an active, mamber . of :the. Qregon: State Bar, ‘o bank, trust company
or savings-ond’ loan® totlon’ auth d to'do b under the Taws ‘of ‘Oregen’ or. the United ‘Siates, ‘a title to insure title to real
property of this state, its subsidiaries, affiliotes, agents or bronches, -the United States or ony ogency thareof, or an estrow agent licensed under ORS 696.505 10 698.585.
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reo W Rgter this trust deed are:
m&ﬁt o:&' m},
usi or,‘cgmmgrcisl DPurpoges,
eirs, legatees, devisees, administratora, executors,

an_the holder and owner, including Pledges, of the contract
3 hl‘z: deed 7nd whenever the contexs S0 requires, the,mnsculin_e

ay and’ ygér first above written, " .’

DURANT..
L1C

. Led T
FOR’.{U(;.A-IECQanANCE b2
ty "f:gnro‘b gations have been

N in 4 T ! L2 o R RN
LY a\The.undersiﬂned is:the egal owner and holder of ajy mdebtednéu‘slc_égre’d by the foregoing trust deed, Al ums secured by saiq

1

trust, deed. have been tully.paig _aqq:utisﬁed.;.-_}’pu.-hetebx;a;e,di;ecte > O Paymant to.y o0t ‘any’ sums owing fo-you under the ferms of .

2aid truse deed. or pursuant ¢4 ‘statute, to cancel. all-evidénces .of mdabtadxﬁsc‘aemred‘ id ‘Ireist dead’ Cwhich are’ delivered ‘¢ ‘you
i fe nd.- greggetseg,wyjthpugggg "V \f0. the partiss dezignated by ¢he terms of said tryse deod_the

 Beth must. b dofivared 14" 1hg rvstee for cancellation befers <& Will be mods,

8 L\J h'“si;“:;

I s%;)\_“cﬁt?iiigs'}sm?goﬁ : - . on

L : -+ OF as foo/tile/instry.

roception No, 29346,

of said County.

hand and ‘seal of "
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