' . » as Grantor,
-» KLAMATH FALLS, OREGON 97603 * Grantor,

‘»wihbs;: add;éss ns(Street and ﬁumber, city). .- ,4510'i HOPE : ST

‘State of Oregon, ASPEN. TITLE. & ESCROW, - NC., an. Oregon Corporation , s Trustee, and
B - COUN “INC,, an '\Ozjegrot»l‘ Corpqration - "as Beneficiary,
Is ar vs to Sale,theProp-

nging or in anywise appertaining, and
r.given to and conferred upon Benefi-

""" Dollars (s 505602, 00 .

19g7
id, being due
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ilege
whole or in part,

. Grantor agrees to p:
monthly payments of princ 2
of said note, on the first day of each m nth until'sid'fiote js fully-
paid, thcfoﬂowingsums:u R T e :

(%) A sum, as estimated by the Bcnéﬁéiary."cqﬁél to'the ground

Security of This Deed of Trust, Grantor Agrees:
o To ki property in as 8ood order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To coxhpictc orrestore promptly and jn good work-

. € manner any building or improvement which may be

. ‘constructed; damaged, or destroyed thereon, and pay when due all

- €OSts incurred therefor, and, if the loan secured hereby or any part

‘" thereof is being obtained for the Purpose of financing construction

-of improvements on said property, Grantor further agrees;

(a)

on promptly and in any event within

rents, if any, and the taxes and special assessments: next dueonthe

premises covered by this Deed of- “Trust, plus the premiums that will. .

next become due and Payable on policies of fire and other hazard
insurance on th

to Bencﬁciary,
all bills and notices therefor, less all sums already paid therefor
ivi i mber of mo before I-month priorto
, taxes and assessments
y by the Beneficiary in
trust to pay said ground rents, premiums, taxes angd special
assessments, before the same become delinquent; and

eding subsectiongtof
der the note secured

if any, taxes, special assessments, fire and other
premiums; S N .

() interest on the Rote secured hereby; and :

(i) amortization of the principal of the said note,

_' Any deficiency in the amount of any such aggrgga(c mdnthly

Payment shall, unless made good prior to the due date of the next.
‘such payment, constitute an event of default under this Deed of
Trust. R . :

portion thereof is riqt paid

4. Ifthe total of the bayments made by Grantor under (a) of
baragraph 2 preceding shal exceed the amount of payments
actually made by Beneficiary for ground rents, taxes or -

€ premiums, as the cas

Payments to be made
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient to pay

ground rents, taxes, and assessments, and insurance premiums;as ::-

the case may be; when the same shall

Grantor shall Pay to Beneficiary an :

the deficiency on or. before bayment of such ground ...
Tents, taxes, assessments, or insurance premiums shall be due, If at. .
any time Grantor shall tender 1o Beneficiary, in accotdance wi
Pprovisions hereof, full payment of the entire indeb;

hereby, Beneficiary shall, jn computing the a

(a) of paragraph 2 preceding, as a credit against :

1: ngczga}itl\gcn remaining unpa_xd‘ qndcr se;:lfi note;

o (b): toallow Beneficiary to inspect said property at all times
during construction,

(¢) toreplace any work or materia
Beneficiary; withi ¢
" from Beneficiary of such fact, which
Grantor by registered mail, sent 10 hj

personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days, :

Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive alt facts and statements therein, and to act thereon
hereinder.: ;. o

The'Trusteve, upon presentation to it of an affidavit signed by

7. Not to re
thereon; -

8 To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. - To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such
amounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary an,
their interests may appear, and to deliver a]
which delivery shall cons
return premiums,

to pay all
ing cost of evidence of title and attorney's
ncurred by Beneficiary or Trustée,

~~11e: To pay at least. 10 days before delinquency all assessments

,.,j_up_op iv»_fa,u:r,‘;o,mpa‘ny;stq_c:r_k,_ and all rents, assessments and charges

* for walter, appurtenant to or used in connection with said property;

to'pay, when due, ail enicumbrances, charges, and liens with

B “interest; on said Property or any part thereof, which at any time

appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Deeq‘o[ Trust.

12.- To pay immediately and without demand all sums éxpcndéd
" hereunder by Beneficiary of Trustee, with interest from date of

: expenditure at the rate provided on the principal debt, and tl{fe

repayment thereof shalj be secured hereby.

s, feni ot e,

13, - ‘ko do all acts and make all payments required of Grantor
and.of the dwner of the property to make said note and this Deed
e 5y 3 -




2 ; 'Y tnder ¢
2tional Housing 4 mendments thererg g
do, or causs; 0 be done, any act which will vo
h Ti By

uch'insurance during the existence of ; is-Deed of rust,

Payment or tq

T the rights or.
€, comest, or
» OF lien which jp, the
Uperior hereto; ang in-
ility, expend whatever .
; \ncccssary therefor; -
ploy counsel, and Pay his

Teasonable fees, et

15. Should the Property ;)r any part thereof Bc taken or
damaged by reason oanny_public‘ imp;pvgmcm;onc

Wn,name, an

to mence, appear ; own,
or set

action or pirbcccdirigs,
€onnection wit

Lon e S )
16. “By age pting Payment of any sum secureq p [
" due:date, Beneﬁgi, ‘doesngt Wwaive jts right either. to
Prompt paymeny .v'_vhén‘dug’o{all Other sums sq sec|
declare default for failure topay.. . . ot
R A ;ny timé ang fi

Benefic, ary,

Property. .

- The Grantee i any,rcconvcyancq may be described a5 the
“person of persons legaliy cntitlcdfthgrct,o," and the recitals therejn
of any matters or facys shall be conclusive proof of the truthfulness
thereor. .

.Grantor.hcreby assigns to... .. . B

- Property, the o

v 'Tmst,i being g,

v ~hereby.Notwith;tanding the foregoing, this optig
- exercised: by th'c'Berieﬁciaxy when the ineligibilit

-May determine,

; of such Tents, issyeg and profits ang .
application thereof a5 aforesaid, shall not CUre or wajye any defau}e
Or notice of default hereunder or invalidate any act done Pursuant

© to such notjce,

months’ time from the date
Te said note apqg this Deed of
of such ineligibil

‘should the ¢, ment o

tlemcnt, n

ice of ‘default apg of election to cause Property to be
sold, which notice Trustee shall cause 1o be duly fileq for record.
ngﬂgiggyghqﬂ also deposit With Trustee this Deed of Trust, the
note and g documents evidencing ¢Xpenditures secured

hereby,;
persons !;gally.engjgled thereto,

422, ‘Bgneﬁ&arygmhy, from time 10 time, a5 Provided by statute,
appoint anothe, Trustee in place and instead of Trustee herein




named, and thereupon us
harged and Trustee 50 appo

- hereund, with the same effect 45 ' 7

d the heirs,: . .-

es, ors; » Successors, and assigns
of the parties here igati ; tor hereunder are joint.
and several, The Beneficiary” shall meanthe ownerand ;.. ;-

not named ag Benceficiary herein, -

holder, including Pledgees; of the note. secuxféd hereby, ;thlhet or: :

2 Trustee accepts this Tryg when this Deeq of

it

S

L. — 5

ROBERT 3ai5z

-.an Appellate Court.

~ =28, The term “Deed of Trust,” g5 used herein, shaj mean the

‘Same as, and be Synonymous with, the term “Trust Deed,” as useq
in the laws of Oregon relating to Deeds of Trust ang Trust Deegs.

. .--Wl‘z_eng:v_erv used, the singular number sha]} include the plural, the

ingular, and the use of any gender shall be applicable to
IS, - :

f '29‘.{ - As hsed_in this Deed of Trygt and in the pote, "attomcy'§
ees

5" shall include attomney’s fees, if any, which shall be awarded by

o : : »hereby certify that on this
‘personally appeared before me i
dand and wife

g X

tary P, for the State of Oregon,

ST My qpminission expires 7/23/89

entioned, and aj]
1 er with the said Deed of Trust, and 1o
Trust, all the €state now held by you thereunder,

. day of

Y, State of Oregon, on

- Recorder,

£y
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.. This RIDER gg
- “.TRUST dafreq. = .

DEED OF 1Rysy 4,
June 16 .V

o betwéen:

the event of pre~
"=€d.of Trust ‘the rebate or refund of

:iffény,iwill be calculated. ang paid in
u; *anq;regulafiohs.

.“€-Tecording mail tq.
1~Mortgage Company
. 8 . :

~'on Page
. Evelyn

thﬁntumm

at request of
of ber

FEE $25.00.




