‘T‘ ENI-NESS LAW PU‘.CO.. PORTLAND, OR. 7208

" TRUST
EOUL 47T

THIS TRUST ade this ... 680.........day of .......SeDk
RUSSELL. B PARKFR..and. MILDRED...E‘....;EARKEB;.,hus.hand...and;.H{izgg

‘DEED-
8y ke

FEy!

as Grantor, MOUNTAIN. TITLE COMPANY. OF KLAMATH. COUNTY. e i "as Trustes, and
DONATD L. CABITTO, JR., DONALD L. CABLTTO, SR., and IDA*D:CAB not :
.88 tenam;rs‘,vivn;common, but iwith the'right’ of “suvivorship it '

oY

as Beneficiary, \ : l

st R L T PO . WITNESSETH: T
Grantor irrevocably grants, bargains, sells and conveys to trustee in’ trust,
oKlamath County, Oregon;; described as: - o

Lot 11 in Block-6y FIRST ADDITION TO KELENE GARDENS, accordingito’the official.plat
‘5ffice ‘of the County Clerk of Klamathi County;“0regon.

BH 2 20

2 dsEaG T pA At Pl QEBAGE IS e ek s (L

‘together with-all and singular the ts, heredit its and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said real estate.

oo FOR-THE PURPO_SE&\;OF»'SEC,URING:'PERFORMANCE\‘O!»'ench agreement of grantor herein contained and payment of the

TY-FOUR THOUSAND_AND.NO/100.===mmnemrs -

97 SEP.¢

—

o ; "Déllars, with' inférest thereon decording fo the terms of a promissory
note of-even-date herewith, payable:to, beneliciary or:order:and:made by ‘grantor; the- final:payment o} -principal ‘and -interest Hereof, 'if
not sooner: paid, to’'be 'due ‘and “payable |l o7 wofyNote 3 S BERG Tt T

The date of maturity of the debt secured by this instrument is the date, stated-above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part-thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withott first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by, this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable;” "7 T T e e

The above described real property is not currently .used for agricul 1, timber..or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
.. 1..To protect,_ preserve. and..maintain .said. property -in-—éood.eandiu'on,.,.drnnfmg‘n_nyxn:emcnl.orhcreatmg any. - restriction thereon; (c). join in any
and repair; not to remove or demolish an: ilding or i thereon subordination or other agreement allecting this deed or the lien or charge
not to commit or_permit any. waste of said.property. - - : -1. - thereofyi(d). reconvey, without .warranty, all or any part o'I' the property. The
. 2. To complete or restore promptly ‘and in good and workmanlike grantee in any reconveyance may be described as the “person or - persons
any building or imp: which may_be constructed, damaged. or _Leﬂn”y T;h_l]ed th_e;et(:l.""and rh;l recitals ’:hcre;n ;I any matters or facts shall
destroyed théreon, and pay when due all costs incurred therefor. 5 . * 'be .conclusive’ proot o the trut, ulness thereol. Trustee's lees lor any ol the
3. To comply with all laws, 1i Jations , condi- services mentioned in this paragraph shall be not less than $5.
tions and ‘restrictions atlecting said property;.if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ing such i ing. ts- pus to ‘the Unit 1 C - time without notice, either in person, by agent or by a receiver to be ap-
cial Code as-the beneliciary may require and 'to:pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice.or;ollices, as. well ;as the .cost,ol; all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by {iling officers or”searching agencies' as ‘may ‘be deemed -desirable by the erty or any part thereotf, in its own name sue or otherwise collect the rents,
beneficiary. JRN . B ;uurs and prolits, including those past due and unpaid, and apply the same,
4. To ide and | i 1y intain insurance on the:buildings ess cosfs a| es of op it collectit including r ble attor-
now or'herull‘;r,erecfedwn “the 'said premises against Joss or damage by fire ny indebtedness secured hereby, and in such order as bene-
and such other hazards as t. eficiary may, dr time ime require, in S R
an amountsnot :Jess” man:prlﬁl;;l&i\,\f'ahﬁ.aﬂafﬁéi, writtén'in ' and taking possession of said property, the
feq - ble to the benel y, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds ol lire and other
policies' of * insurance shall -be delivered to the beneliciary as soon as insured; i policies or p jon or awards for any taking or damage of the
il the. grantor shall’lail lor any reason to procure any such.insurance and fo  property, and the application or release thereof as' aloresaid, shall not cure or
deliver anid. policies to the beneliciary. at least lilteen days prior to the expira- . . waive any. default or notice of default hereunder or invalidate any act done
tion ol any 'policy Aol‘*inauranceh now or hereafter placed on u;:_ih buildings, * “pursuant to such ‘notice,
the beneficiary may procure the same at grantor's expense. e amount 12. Upon delault by grantor in payment of any indebtednes i
collected under any lire or other. insurance policy may be applied by bencli- hereby or in his performance of any nareen:ent hrrcund:r.'lhe b:nelep:a:;c':r::)
ciary ,upon,‘any . indebtedness secured. hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an
may’ determine, or. at, option. of, beneliciary the entire amount so collected, or event the beneliciary at his ion may g d to foreclose this trust deed
any part thereol, may 'be’released to grantor. Such _application or release shall in equity as & morigage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of default hereunder or i Iid. any adverti and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. ) . execute and cause to be recorded his written notice of delault and his election
.5..To. keep said premises. Iree ifrom construction liens;and to pay all to sell the said described real property to satisly the obligation secured
taxes,” assessments and other chardes that be levied or, assessed upon or.. hereby “whereupon the frustee shall lix the time and place of sale, give notice
against- said : property ‘before any part  of - such® taxe ssessiments and: other'  thereol as then required by law and proceed to loreclose this trust deed in
chargdes become past’ due ‘or- delinquent - and: romptly :deliver receipts’ therefor *  the manner provided in ORS 86.735 to 86.795.
J? b‘ Jici) id .the g laﬂql il to ma‘;ce payment .of; any: taxes,, assess-
o beneliciary; shou e grantor lail.to . X ;of; any: | a8 3 : .
e e Shackes pavatie b aior SO st i 25 oy e, i 3 o Do e Gt he i, oo 7
by direct 'p: t or ‘by " iding 'beneficiary’ with” funds ‘with  which o, 4 1 3 e !
nfnke mch,r;’lymem;“benelic?ary ‘may,.at -its option,‘make payment  theredl, ' :;"’-L.“:‘ 4{‘:“’5 or ';'"y”';";h" Pperson 50 prx_vnleg;d by ORS 86.753, may cure
and the amount so paid, with interest at the rate set lorth in the note secured e ”cu"dr.b the frust ; o the defmal ot & lg”"” to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this ? y the trust deed, the default may be cured by paying the
trust d’eed shall be added to and become a part of the debt secured by this entire amount due at the time of the cure other tl'u_m such portion as would
trust deed: ‘without, waiver ol .any- rights: arising. irom ‘breach'of any a‘l‘thgi‘."xgg;'ﬁ;b:zﬂs 1:: ~h;d»"a3 ‘:;l”;“ ‘ot':.cdurr_ed. “Ahny °”"" delault ”“.‘e'; capable "1"
covenants* hereol and ‘for such payments, wth interest as aloresaid, the prop- ne < y e cur y tendering_the periormance required under the
A 0 obligation or_trust deed. In any case, in addition to curing the default or
erty hereinbefore described, as well.as. the grantor, shall. be bound .fo.the .. gejailts,  the pérson effecting the cure shall pay to the beneliciary all costs
;‘:Tc:nl::dl“: n;h:l'l :3:{;;;’:3;:" shlaal; I::" payras .,9 Hlsge'érid'.,. yabl v'vi:;: .- .and -expenses - actually incurred-in enforcing the obligation of the trust decd
out notice, and . the nonpayment thereof shall, at ;‘tihe'opﬁgn of -the beneficiary, " :’t_:;'ge’;l:vg with, frustee's and -attorney s.fees not exceeding the amounts provided
i i i . T - - : . .
;f,’,’.‘i:;’.&‘,’:‘i’:l-’.:;‘:{’&:ﬁ”uii‘i’  feust, deed immediately, due and payable and - 114 Oificivise, the sale shall be held on the date and at the time and
6. To pay all costs, {ees and expenses of this trust including the cost paes g"'g:;t:d’ motl_tsedm;,lce’ of ’;.’; or the time to which said sale may
of title search as well as the other costs and_ expenses, of .the. trustee. incurred. . v"in'-c’::; ";.lrcel "oF Pi:i;'v;éphu!g p;:ih :ﬁ:ir'u:gsl T:;;' tsl:g S:gef':fe:a’r'c:l’;h::
T e enforcing. this obligation” and trussee's and’sttorne - auction fo-the highest bidder for cash. payable at the ten’:;'nt of sale. Trustee
. SRR S : . : . : N a, eliver to the purchaser.its deed.in form as required by law conveying
7. -To .a r. in-and_delend  any: action, or . proceeding - purporting.fo - Shal SOt @ 1Sef .deed, eq y yi
allect the Lo EE oty o pawers of Deneficiary or trustee; and in any suit, L P YN Y Seuta tn the deed of any matters of fact shail be conciusive, proot
action or proceeding in which the beneficiary or trustee may appear, '"c’"d'.é of the truthiulness thereof. Any person, excluding the trustee, but including
any suit for the foreclosure of this deed, to pay all costs and expenses, in the grantor and beneliciary, ma. wrcha ¢ th I
cluding evidence ol title and the beneficiary’s or trustee’s atiorney's lees; the ¥, y purchase a e sale.
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant {0 the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal Irom any juddment or shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
decree ol the trial court, grantor lurther adrees (o pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee’s
pellate court shall adjudge r blo as the ficiary's or frustee’s attor- attorney, (2} to the obligation secured by the trust deed, (J) to all persona
ney's fees on such appeal. A (l;::;m} r'r:o{d?i' Nrn'- xtubasquent l(“ th}: inl:;n-nt '(\lhlhn lru-;rr in lhr‘ trust
Tt ia mutually agreed that: as their interesta may appear in the order ol t. eir priority and (4) the
8. In the evenlythsl any portion or all of said property shall be taken :::g,l::. it any, to the grantor or to his successor in interest entitled to such
under the right ol inent d in or { i beneliciary shall have the d . . . .
right, il it 51 elects, fo require that all or any portion ol the monies payable ' 16. B;enehcury r::;yhlro_m time fo time appoint a successor or succes-
as compensation for such taking, which are in excess ;:l the amour;t reql:;'r(d :'o’::’"o ;,""n"::::,: named nerein :' fo any """"m P here~
to all reasonable costs, expenses and attorney's lees necessarily paid or M 14 ’ ' on ¢ ne
incfr’r{d by grantor in such p’:ocerdinﬂs, shall be paid o beneliciary and :'"'""‘ ! " ,.t""h’h.‘” be ‘:""d with all title, powers and duties conlerred
e o e B, 'vm exposes and torney's incs,  SP30,20Y, frusies hela pamed o eppoinied hrcundir, Each yeh sproiptest
both in the trial and 11at ily paid or incurr y bene- hich h ded 5 iciary.
Liciary -in. such. p di ~and. the- . applied ; upon- the ; indebted which, when. recorded, in, the, mortdage records ol the county or counties in
ucur{d hereby; and grantor agrées, at its‘own expense,- to take such actions which the propeity is situated, shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- of the successor trustee.
pensation, promptly upon beneliciary’s request. . 17, Trustee accepts this trust when this deed, duly executed and
. 9. At any time and lrom time fo time upon written request of bene-  acknowledged is made a public record as provided by law. Trustee is rot
ticiary, payment of its fees and presentation of this deed anqlthe note for  obligated to notify any party hereto of pendingd sale under any other deed of
3 endor'umgnl (in case of {ull reconvey , for i » 4 trust or of any action or procefdmg in whicl.r Adrantor, beneficiary or trustee
the liability ol any person lor the payment of the indebtedness, trustee may  shall be a par'ly “1""“’ such action or proceeding is brought by. trustee.
Lt e xme et oty § S ieeey s SavSr @ i P e i S A R S D AR DL ST g ree

4,y R

NOTE: The Trust ;Deed, Act provides-that the . trustee shereunder.must, be: either_an.attomsy,: who it an :active, member: of .the Oregon State. Bar, o’ bank, " trust company
or savings-and lodn ¢ Tatl h d to do busi under the lows ‘of Oregon or the United States, o title h d to insure title to real
property of this state, Its aubsidiaries, affiliotes, ogents or bronches, the United States or ony agency 'hereo?, or an excrow agent licensed under ORS 696.505 ta 696.585.




“:The; grant

gre
fully"seized m fee sxmple of sazd‘descnbed‘teat proper

The gram‘or warrants that the proceeds of the loan represe: ed by the above "de: r bed nota andvthls tmat deed are:
(3 4 graptpr's personal Iamzly or nousehold urous see Imp rant Nohce below
A ) R ey

Thxs daed apphea to, inures lo tha benoht of and bmda all parttes herato, their hexrs, ": tes. dewsees. J) istrators, ¢
peuonal representatives, successors and assigns. The: term beneticiary shall mean the holder and owner, including plad(ea, of the contract

seeured hereby whether or not named as & beneticiary horein. In' construmg -this deed -and whenever the context so requ:res, the masculine
ge h 7 dthe neut ,andthc "; las, 1 hqplural. . .

klo, by Ilnlng out, whl:luvot wurrcnfy (a) or (b) h
ty {a).is ‘applicab sneficiary. is'a’ creditor
ad in, .the: Truth-ln-hndmy Aq ndRegulation . Z, the
ply: w-ﬂ\ .the ‘Act-and Regulation ‘by maoking roqu!nd
iisg Stevans-Nosi’ Forni 319, v

ired, dltrogcrd this ‘notl

v Tho underugned i !ha‘legnl yWiner andlbolder.ofmll ‘indebtednes: . secured by the foroéomg trust deed. All sums aecured by wd
trast deed-have. beon. fully paid: and umhod.‘You heuby are- directed, on payman 0 you ‘of ‘any sums’ owing to you under the !emn 3
aaid. trust-deed. or- p t.t0. ‘to. ol-all-evi ‘ot .indebtadniess seciired “by ‘said’ Frust-desd (which are’ “delivered to you'
“herewith togetbe: wuh nid trua dae ) to roconvey. without. wammty = lo_tha parma dnignatod by.the terma.of said- trust.dead-the.

Toaidcad ving WAL ‘\_ll,.

nderna"uuwmm onveyance and: documente’ta

Beneliciary

: Do not leso vor’ destroy this Trust Dood OR THE NO!!"_yllld\ nvn:uml.‘lcﬁl must be delivered 10’ he trestes for Ilation befors Y will be made.

ST T TrORMINe BN TIE ' Alerst 30 KETERE ! ; 3County of i e

.. STERVENS- INESS LAW PUB. co PORTLAND. ORK. . [ o N - ; 5 I Oel'ﬁf}' that the Wxthm mstrument

" was received for record on the 165h..day
S , 198

cl
in book/reel/volume No.
page .. 16832 or as fee/file/instru-
ment/m:c:oﬁlm/reoephon No...79371.,
"Record of Mortdages of said-County. .
W:tness my hand and . seaI of .

HOUNTARY TTTLE CoUBANY oF || 'Fee, $9.00
m&xﬂ COUNTY - o {5AAL DEE

G FETETTTAr A ENTES S P




