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NONMERGER QUITCLAIM 'DEED AND BILL'OF SALE (JORGENSEN)

This Nonmerger Qultcla:un Deed dated Aus‘t%/' /4

1987 is between Rlchard J Jorgensen and Erna D. Jorgensen
(“Grantor'), and The Travelers Indemnity Company, a Connecticut
corporation (“Grantee“).

Grantor'formerly owned} and mayrhave a. current interest
in, the real property described in the,attaChed Exhibit "A" (the
"Real Property®) and the'personaliproperty'described in the
attached Exhibit "B* {the “Personalrfroperty").

Grantor is indebted to Grantee pursuant to certain loan
documents'made and executed by Grantor~and delivered to Grantee.
Such indebtedness ("Indebtedness") is secured by the Real
.Property and the Personal Property (collectlvely referred to as
the “Property“).

Grantor and Grantee agreefthat the indebtedness is in
default and_subjeot1to immediate foreqlosure; that all notice
provisions have,been complied with;-that ail grace periods have
either expired ox been waived by Grantor; that Grantee has
declared Indebtedness due and payable, ‘and that the value of the
Real Property, and the 1mprovements thereon, and the Perxrsonal
Property constitutlng security for the loan 15 1ess than the

outstandlng principal amount of‘an 1nterest? ccrued on the note.
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It is:the express intent of _he Grantor and Grantee
that the interests of the Grantee and of the Grantor in the
Property shall not merge 80 as. to forfeit or in any way prejudice
the rights of Grantee with respect to;the Property. But shall be
‘and remain in all times separate and»distinct, not withstanding

" any union of said intereSts in the Grentee at any time by
purchase, termination or otherwise{%andrthat the lien of the
Grantee in the Property shall be‘andkremain at all times a valid
and continuous 1ien;upon the Property. |

Grantor does hereby waiVe; surrender, convey and
relinquish any equity of redemption and/or statutory rights of

redemption Grantor may hawv

| ‘ERNA B \JORGVSEN

STATE OF OREGON )
}
County of Coos )

”"Thls 1nstrument was acknowledged before ‘me on this £
“ ‘ , 1987, by Richard J. Jorgensen.

- C_ 7!\3
Notary Public for Oregon

"My;commission:expires: 9‘{‘&&

County of Coos

-«This instrument was acknowledged before me on this /¢
Aty - : + 1987, by Erna D. Jorgensen.
@ ,

7 103)

Notary Publlc for Oregon

My commrssion exp1res~ Y- QL’EK




. EXHIBIT "pe

Tolmehip 39. South, Rap
Section 6 E%SH},

Section 7t Lo
-Seotion 173 W % WQst and North of

the Horsefly Irrige.tion D.tatrict Canal,
'Seotion 18:° Lot 3, Edvw}, nEf, NEiSE:, and a1y those portions of .
~ Lote 2 and 3 ang the NE&S\& Nbl‘SE}, and SE~SE{~ lying.
, North of Lost ‘River, .
Allin Klamath county, Oregon. ,} e




,vSec't:ion 2: CQllateral.

The debtor hereby g:ants the secured party a security
interest in the following described property, now owned or
hereafter acquired by debtor, together with all.accessories,
substitutions, additions, replacements, parts- and accessions
affixed to or used in connection therewith, as well as the
products and proceeds thereof (hereinafter called collateral).
Debtor represents that the primary use of the collateral is
for use in the debtor's business. This security interest is
given to secure the payment of debtor's debt to the secured
party as evidenced hereby by debtor's note of even date
herewith payable to the secured party in the amount . of-
$_240,000.00, payable on the terms and at the times and with
interest as set forth in said note, and including all dobts
and liabilities arising from additional advances hereafter
made by secured party to 'debtor (said note and said liabili-
ties hereinafter collectively are called the obligations):

©2.1 All farming machinery, tools, equipment, repair
parts, irrigation equipment and related accessories ox
facilities, and interests and equities therein, 1nc1uding,
but not limited to, the following:

Item Quan- 'Yeax SQria). or
No.  tity ’Article . Make Hodel ‘Hfd. Motor No..

Irrigetion -qupmnt and .pvnrtm- lnl! ndlu.um thu‘to :nd x-nhoo-
4 Schedule 3

ments th rided = ﬂu tt

SCHEDULE "A"

-

30 hp General Elec:rlc Ho:or. Sertal. Ho. PSJ 386312 ditac: ccnnectod
to -1 Rancher Turbine Pump.(no.serial’ nuzber) . "

75 hp Berkeley Centrifugal Pump. Serinl Ho., 7972129

Size 4 Pumping Plant Panel

3" Butterfly Valve. .

36" Screened :Sump e L

42" Sump with'2° Scruns S R ) KRN EAS

50 hg Berke].ey Ceutruugal Pump -Serisl Nos. 7971894, 7971897, and

size 3. Pumplng Plau ?anels
5" Check Valves: .
Priming’:Pumps -
Suction Discharges : .
Buried PVC 8" Hamins . :
".Buried 'PVC 6" Mainline : - :
-10" 'x 30" Aluminum Mataline HICoupler
10" x 30" “Aluminum Hainline w/Valves
8" x730" Aluminud Matnline HICouplar
8"x 30" Aluminum ‘Mainline w/Valves
6" x.30' Aluminum Mainline w/Coupler:.
- 6" x"30" Aluninum Mainline: w/Valves'
- 10" %20 PVC Pip (for undet Toad) .

.
Sel
RoE §
1
RS A
23
s
30
e
3.

10".,x 6" Reduce
10"-x.8" Reducers
8" x 6" Reducers
6" Surge End Plugs
- 8" Fleld 90° .-
10" Doglegs w/Air Vcnu
10" Gheen Tee : :
- 10" Butterfly Valves vIFlnnger and Dl-c\urze 10"
Wade Rain Wheelmove Aluninum Sprinkler Laterals: coﬂprlud of
444 pes. 5" x 40" Aluninum’'Torque Tube w/Pittings E
16 pes. 5" x 20" Aluninum Torque Tube w/Pittings
460 - ' . Rainbird 30E:Sprinkler: Heads = :° B
460 “ - - Jemsen Levelers w/90°*: ELL -
13 ‘Plushing End Plugs™:
: Starter: COupleu
Centerfeeds .

4"°% 15" Hover Bases
4-%X 4 NOB
: s:ming Bats A

@R e BN VR

(NOTE: - The present assambly {s 8 vhnl unu ot !onwing

length in feet: 2640,°2640, 26‘0. 1320, 1950. 1850,
2640, and -2400.)

33 pes. 3" .x 20" Aluntnug Hlndmovu Sprlnkhr Line

---.. .

" Filed for- record at request of _Ln Title Co_gnv s the 16th day
‘ of_S.ep_tglLb_%LA D, 19_87 at_ 411  oclock B__M.,. and duly_recorded in Vol. ____ V87 .,
: cof U Dasdg T i : on Page ___16854

Evelyn Biehn, ount)% %,/
$26.00 o By 2




