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DUTHIS TRUST'DEED; tade this woowivensZovday of

R 1 ..Springer & Kafhle.eu_,l,_,,Spﬁlngér AR
s ) £S

EASIN

.“,,Aégep...liﬁle..&..lisgrhw L Ine

2iigs Trustee, and

- Subucrban. Einance \Company...
e iinan: ¥ WITNESSETH: L s
Grantor irrevocably’ grants, bargains, sells and conveys to trustee in’trust, iwith power of sale, the property
_— KJamaf‘h iy COUNLY, Oregon, described as: SEEER R S
Tth_E_st 30 feet of Lots 47 and 56, and. the East 16 feet of Lots 48 and
: 5‘;‘0ﬂ>R05EL‘AWNZ»SUBDIVISIUN OF BLOCK 70, BUENA VISTA ADDITION: TO*THE :CITY -~
'DFMKL"AMATH‘FALLS, in:the County, of Klamathj State of*Oregon, ALSO, that '

of jvacated alley lying adjacent thereto. i<l

PN ETET T T A rgepRien g s WAREE AL ISIISR e

!pggthe( with all and singular the ts, heredi ¢s and appurtenances and all: other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

. FOR THE PURPOSE ,OF. SECU{QING EREQ@MAN‘CEPo‘t{,gqgh_\agrcemant of grantor herein contained and payment of the

gy freine

..Eour.;,Ihousa:gdﬁl,?ﬁ,ogn;-ﬁuqdbed—;,l}l-lnet?yﬁﬂn&and--59;4}00-~

Lo rebed . R RS Dollata.xwith.intoresg thereon according to the~term§ of a promissory
n_g.g;o!.ey_en,_éq_{e}ge(aﬂwilh, payable to beneficiary or order,and, made, by, grantor, the final payment of principal and interest hereof, if
not_soaner; paid, .to be due. .and ‘payable ... ' September.. 9.

SUTRI £>°) § SRRy -
s The date of maturity of the debt Cocuted by this instrument is the date, stated above, on which the final installment of said note
becomes due and "payable. In the event the within described property, of any part thereot, or any interest therein is sold, agreed to be
sold: convéyed, assigned or alienated by the grantor without ‘fitst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary’s option, all obligations secured by this instr nt, irr tive of the maturity dates expressed therein, or
“herein, shall become immediately due and payable. - - P
N “ The~above " ibed real properly is not 1 bul\h‘ngl‘, timber or. grazing purposes.

Ty pTer e B

- | - To protect ‘the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; (b) join in
- ‘1. To protect, preserve and maintain said property in good condition granting any easermnent or creating any .reslnc.uon thereon; (c) join in any
-and repair;-not to~remove or-demolish-any ~building ‘or’ improvement "thereon;” -eubordination - or- other - agreement - attecting this deed or - the lien or charge
_not to commit or permit any waste of said property. . L R e hereof; (d) seconvey, without warranty, all or any part of the property. The
., 2, To complete” or restore ‘promptly and - in good and workmanlike " & in' any reconveyance may be described as the ‘‘person or persons
any’ building or impr ¢ which may be constructed, damaged or

- rantee
- innet & egally entitled thereto,” and the vecitals therein of any matters or lacts shall
destroyed t;_erean, and pay when due all.costs incurred therefor. "<
3.

I{
; ;‘bE{EOnC!QII.VE.APIOO’:«»Ol the truthfulness thereol. Trustee's lees for any of the
6 comply with all laws, ordinances, régalations, covenants, cor sérvices mentioned in this paragraph shall be not Jess than 55.. X
tions and restrictions atfecting .said property; il the beneliciary so requests, {0 10. Upon any default by grantor hereunder, beneficiary may at any
join in ting such I ing ts pursuant to the Uniform Commer- ~ time “without notice,. either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor liling same in the - pointed by ‘a court, and without regard to the adequacy of any security for
proper public ollice or olfices, as well as the cost of all lien searches made . .the indebtedness hereby secured, enter upon and take possession of said prop-
by liling oflicers or ‘gearching ' agencies- as may be deemed desirable by “the erty or any part thereol, in its own name sue or otherwise collect the rents,
by fici: ) : jssues . and prolits, including those past due and unpaid, and apply the sam
eneliciary. L. . L 3 S ¢ the e,
4. 3 ‘and | i ly on the building: Jess costs and expenses of ion an Hecti including 1 ble attor-
now or heréaiter erected on the said premises against ‘loss or damage by ire ney/s fees upon any indebtedness secured hereby, and in such order as bene-
and- ‘suchiother hazards as lZe lﬁgl‘a %may Irom time to time require, in ticiary may determine.
an ‘amount, not, less than $..5ha bl 2U. ieorszene: stemneey written in. ... . 41. The. entering .upon. and. taking. possession of said property, the
panies’ ptable to_the b y., with loss ayable to the Jatter;-all “collection of such rents, jssues and profits, or the proceeds of tire and other
Palicie: of, insurance shall be delivered to the beneliciary as soon as insured;. ,.inst policies or ion or awards lor any taking or damage ol the
it the grantor shall lail lor any. reason to procure any such insurance and_to- " property, and the application or release thercof as aforesaid, sholl not cure or
deliver said policies to the beneficiary at least lilteen daya prior to the expira- waive any delault or notice ol default hercunder or invalidate any act done
tion, of ,any policy ol insurance now or herealter placed on said buildings,; i pursuant to such notice.
the beneliciary may procure the same at ﬂr.antor's expensc._The amount . 12. Upon default by grantor in payment ol any indebtedriess secured
collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediatcly due and payable. In such an
may -determine, ‘or: at option ol beneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any-part ‘thereof, may’ be ‘released to_grantor. Such application or release shall in equity as a mortfage or direct the trustee to loreciose this trust deed by
not cure or waive any detault or notice of default hereunder or lidate any adverti: and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of delault and his election
5. To keep said premises free from construction liens and_to pay all to sell the said -described real property fo satisly the obligation secur
tnxes,-‘nness’memsénnd'olher ‘charges’ that > may.*belevied ‘or-assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against ‘said property : before any. part -of .such !’llﬂs,‘a!_se»l!!r]qﬂ‘?',aﬂdn'olherug thereol_as then required by law and proceed to foreclose this trust deed in
charfes.b past. due or deli F ‘.axnd.,',,.(, mp "y._dellvler; rege;pls( therefar .. the manner provided in ORS 86.735 to 86.795.
fo beneficiary;' should’ the grantor’ ail fo' rake ‘payment ol”any faxes, assess- i L 13.7Af .

_Denelicts A b i Tiidiecy . (el o ke SO .13, er-the trustee has commenced Joreclosure by advertisement and
:’;f;’i;;':{"'“"c'- F"".f'r'ffm;;' liens, or: other ﬁf’?":f “‘,’ix‘l"";‘ :"'xf:‘"h"f';h,d':h;; sale, and at any time prior to 5 days beiore the date the trustec conducts the
make such, payment, beneliciary .may, .at ita,.option,  make _payment theseol, ., ::”'a""e f:“",“"; ‘I’“‘lu"y ";”‘;" ‘:;’l’a"’ so_privileged by ORS 86.753, may cure

L e HA B Y £ . .

i the amount’so_paid, with’ interest at the i ate set forth in the nofe secured * LI es:gure?ir b; “‘:e""m" pr i3 ault "d":i"’"': ‘:“‘;’ ;’e’"::"’t“’j oy p“"”";"d‘u‘;
e amott A it H A b , the

:‘:J:f";'“d’ <hall ';':haégzd to and beg:r:!c:‘gn:m‘!’: g;":'f:ng:';t 6“::‘5&3 l:’)" :ﬁ:: entire amount due at the time of the cure other than such portion as would

trust deed, .without waiver of any, rights, arising from breach ot any of the _ not thén be due had no delault occurred. Any other delault that is capable ol

covenants hereof. and. for.such payments; wth linterest - as’ afaresaid, the prop- “bg"'.’g ':.“‘”’d 'n("bed‘:;tdl by tendering, 'had"."."’""“"“ required under the

erty hereinbelore described, as well as the grantor, shall be bound to the obligation or trust deed. In 'any case, in addition to curing the default or

y & St~ that ' th re: bound: for ithe % the. obligation herein - .defaults, the person. ellecting the cure shall pay to the beneliciary all costs
:;meibe:dm o it u:": I ol e immediately, due.and e v, . .and expenses ‘actually incurred in enlorcing the obligation_of the trust deed
ouestc:»o!ic'e “‘:ndgth: nonpayment _thereof “hall, at_the optio o e icias b ‘I“ ' with ‘trustee’s and attorney’s fees not ding the ided
render all. sums secured by this trust deed "immeédiately dué’ ani pay y a RSN : 5
e te & breach of this frust deed.i- = " s st T e 4. Otheruis the sale shall be heid,on fhe Gate S0, L oy

6. To pay all costs, fees and expenses of this trust including the cost P coned as provided by law. The t t’ ime °" ,'cd said sale may
of title search as well as the other costs and expenses of the trustee incurred in g:e ‘;oarccl o P;:! ;ep”“:' sz_:e" :ndru:h:l ’:‘:ﬁ' :;' P’:’rce}"::”;zc:;:h:‘;
'l'e‘u“"'::"‘:i"‘l‘;“i:c':""r:; in" enlorcing . this..obli ation -and :trustees and:attarney’s ;- 't:c'l:oslfo the highest bi:ider for ;a:g, payable at the_time of sale. Trustee

aily. . g s SRR U LT T E R U shall_deliverfo "the ‘purchaser its de in form as required by law conveyi
7..To appear i and_delend any action or. P’Q"'.df"“ pirporting 10 | ghe property- 30 wold, but without any covenant or wurunty{ tx;:’res| :ryi.r'r'-“-
allect the. security rights or ‘powers of beneliciary or trustee; and in any suil, ti ) 3 L
p! O P e beneliciary or frustee may appear, Huit A e p‘u i he rcf:f.ll m‘hlhe x:ee«; ol any mutlrn, (:,I_ lncrhshnll be Cor,'l,clus{ve prool
any suit for i this deed, to pay all costs and expenses, in- G © ereof, Any person. excluding the trustee, but including
cluyding evidence of title and the beneficiary's or trustec’s attorney’s lees; the the grantor and beneliciary, may purchase af the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale. n-
decree ol the trial court, Arantor further agrees to y such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
S tapl ¥
peliate court shall adjudde reasonable as the beneliciary's or trustee’s attor- attorney. (2) to the obligation secured by the trust deed, {3) to all persons
ney's leex on such appeal, having remgdrd lieny subsequent to the interest of the trustee in the trust

It is mutually agreod that! d«'d’ as {lhnr Inl'erﬂ’l‘n may appear in _the ordee ol their priority and {4) the

8. In the event that any portion ar all of said property lha‘l ge taken :I“"’:h‘::' it any, (o the granfor or to his sucvessor in inferrst entitled to such
under the right of inent d in or 1 'y shall have the " 16. Benelici 1 . . .
ighe, if it so elects, to require that all or any portion of the monies rable . Gene iary may from time fo time appoint a successor or ucwes-
::s‘ cén’tpe’nsalion tor suchﬁznking, which are i:’w f:?ces: of the amount r‘:-aq)uir ”;; fo :,"’ """'; named herein or fo any succeasor trustee appointed here-
to pay all reasonable costs, expenses ‘and attorney's fees necessarily paid or "'m’::_ “’:", "‘"‘ ’b"'l’r"l;"'""';:’ ‘"‘.dh “'"l "."; conveyance to the successor
incurred by gdrantor in such proceedings, shall be paid - to beneliciary and . atter shall be ves with all title, powers and duties conlerred

A oy, B ’ upon any frustes herein named or appointed hereunder. Each such appointment
applied by it lirst upon nn):'reasonable costs “"‘-’, "’”-";“ and uuo:'ngy 'b’"" and substitution shall be made by written instrument cxecuted by gep:elkhr
i H t , il T ne- % A i Cinry.,
?:c’i‘:r;:nii:h:ué;:n:u:ggedi;ms. nndcot‘l‘l'e‘:bnlance ap';:lmai' u:;n‘,nf: . End?l;’ftd:lb: w;:n‘c;:, when recordgd I "'f. morifage "“3“’3 of the county or countics 3"
secured: hereby} and - grantor* agrees, at: ‘ita town expenae, ito: fake such actions’ ' :l ;‘;‘ ﬂ‘;;propu"ly,_ "' A shall be ¢ proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com- e "7 “’OT r trusfee.
I ly upon b ficiary’s request, . Trustee accepts this trust when this deed. duly ted and
9. At any time and trom ﬁ’r’ne to time upon written request of bene- acknowledged is made a public record as provided by ll:'., T.r‘uescf‘;e i .nol
ticiary, payment ol its fees and presentation ol thi deed and the note for  obligated to notily any party hereto of ing sale under any other deed of
y, pay!  d d ote ! - (o of pending ¥
endorsement (in case ol tull re Y for ] ). hout '] trust or of any action or proceeding in which grantor, beneliciary or trusfee
the liability ol any person for the payment of the indebtedness, frustee may shall be a party unless such action or proceeding is brought by trustee.
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NOTE:s Thu»Trpn’Daadect plov!de; shat the :1_r§un‘so‘ helaﬁndn‘r must’ be ‘elphgg‘an oftsn;ay: who s an active member of the Oregon State Bor, o bank, teust company
or savings.‘and " loan™ astoclath i "authorized 1o 'do under ‘the: lows-of -Gregan:or-the United ‘States.-a title pony horized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any ogency thateof, or on escrow agent icensed under ORS 696.505 to 696.585.

s Ty




I andthose cfaiming under him, tﬁat he is Jaw-
valid,-unena:mbered title thereto

‘t,he_ proceedq'o[_ the loan Tepresented by the above described note and this trust deeq are:
" dra; 's personal, family o ‘household PUrposes (‘see Importans Notice below: ),
lor an orgamzaﬂon, or (even iI{grantor is & natural person) are for business or commercial PUrposes,

This deed applies to, i,
Personal representatives,
s2cured horeby,
&ender includg:_J

\ s

* LMPORTANT N

0ot applicable; ty

s such word iy’ defined inthe T

e )
dged before me op

3ot Tepl

Datkp

‘Beneliciary

icl_il must be delivered 1o-the. brustes for conceyy v before yance will be made,

STATE OF OREGoON,
- {Coutity's, '

»+- Or as fee/file /instry-

o 'mént/miéto!ilm/reception No..79383:;
" Record of Mortgages of said County.

R my hand apg- seéI'"oir

e, AFTER 'RECORDJNG-RETU

: sabu'r‘ﬁaﬁ'-Eiﬁéh’cé’}l:aﬁiﬁaﬁy- - -Evelyn:Biehn, County Clery.
3928'S. 6th B '

Klamat ._f;a}zés;gﬂzje 97603 I EUED I : By /%h




