RIS I RUST DEED Pinade this ... 2540 _day of . 82ty 19.80., between
DUANE. L, _MC_CORD. and. SANDY. K...MC. s..husband and wife "

il

as Grantor, ... MOUNTATN. TITLE COMPANY..OF. KLAMATH. COUNTY it ..y as Trustee, and
EDWARD . CERTE, Guardian of “the LOLA BELY REEK GUAaDIANSHIP et

as Beneficiary,

WITNESSETH: i

;rust,“ with power

Grantor irrevocably grants, bag‘égins, selis and conveys.to }trusteg,in“f
KXlamath — ....County, Oregon, described as: -

Darasa vy b
LA S i

.BY.. THI

Befy v Gus

THIS INSTRUMENT IS BEING RE-RECORDED TO CORRECT LEGAL DESCRIPTION.

[fogether with all and singular the t ts, heredi and appur and all other rights thereunto belonging or in anywise
now ‘or herealter appertaining, and the rents, issués and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFOR. NCE of each agreement of grantor herein contained and payment of the

sam of _THIRTY-FOUR THOUSAND AND N0/100

ieil

pivrmi ety 2 . st : Dollars, with. interest thereon according to the terms of a promissory
‘note ‘of even date herewith, payable fo beneficiary made ‘_b}" grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and. payable ....Dper. t ms..of Note. . 2 19.. - . L.

The date of maturity of the debt secured by this instrument is the da , stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any. part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without® first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable... . .. ... ... Zhieis g puie e

The above described real property is not currently used for ltural, timber or grazing purposes.

e R Ry

To_protect the security of this trust deed, grantor agree: (2) consent to the making of any map or plat of said property; (b) join in
.. To protect, preserve and maintain said property in good ition,  #ranting any of crealing any restriction thereon; (c) join in any
and -repair;- not - to or-d lish y -building imp h y .. or.-other.. agreement. alfecting . this deed. or. the . lien . or charge
not to commit or permit any waste of said property.,. . ¢y thereof; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or" restore -promptly\ and ‘in ‘good *and workmanlike - drantee:: Any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entl'tled thercto,” and the recitals thereln of any matters or facts shall
destroyed thereon, and pay when due all costs incurred .thetelor, R e e conclusive proo! of the truthlulness thereof. Trustee's fecs for any of the
- 3. :To cornply with all laws, ordinances, regulations, covenants, condi. ~ %¢rvices mentionéd in this paragraph shall be not less than $£5.
tions and’ restrictions’ alfecting ‘said property;-il ‘the beneliciary so requests, to . 10. Upon any delault by pArantor hercunder, henelicinry may at any
join in ing such fi ing at ‘.qurlunnt, to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code. as the beneficiary may require ‘and. to pay far. liling same in the pointed by a court, and without regard to the adrquacy of any security for
proper public-ollice or allices, as well as the ‘cost of all‘lien searches made the indebledness hereby secured, enter upon and take possession of said prop-
by liling olli or hing agencies as may be deemed desirable by -the erty or any part thercol, in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
1. 4. To provide and -continuocusly :maintain insurance-on:the buildings  less costs and o ion ani Hecti including r ble attor-
now or herealter erec.t’ed on the,mi? premises against loss or-damage by lire ;1_ey's fees u%or‘l any indebtedness secured hercby, and in such order as bese.
and such other: hazards s 'the Beneliciary may {r tim, time require; in rciary may determine.
an amount not less than ‘3. u—‘lllnsuﬁbl V&rué", written in ... 11. The, entering upon and. taking possession of said property, the
jes.’ table to ihe" benel, Y, with ' loss' payable ta'the latter; all *- collection of ‘suck rents, issues  and prolits, or the proceeds of fire and other
policies ol insurance shall -be delivered to the bencliciary as soon as insured;  ins policies or ion or awards for any taking or damagde of the
i the'grantor'shall fai! for:any reason to procure any such insurance and_to " ‘property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies 'to.the-Beneficiary at least fifteen days prior to the expira-  waive any default or notice of default hereunder or invalidate any act done
tion of “any policy. .ot _i e now “or h £ placed on said buildings, . . pursuant fo such, notice.
the beneficiary “may _procure the same at grantor’s expense. The amount ' "' 12 Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli- in his performance of any agreement hereunder, the beneficiary may
ciary upon-any indebtedness secured “hereby and in such order as beneliciary all sums secured hereby immediately due and payable. In such an
may. determine, or. at.option of.béneliciary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this frust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortdage or direct the trustee to lareclose this trust deed by
not cure or waive any delault .or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant fo such notice. . execute and.cause.to be recorded his written notice of default and his election
5. To keep said premises {ree ifrom construction Liens and to pay all to sell the said described - real property to satisly the obligation secured
taxes, ‘asseasmients  and other chargdes:that- may. be-levied.or assessed upon or hereby. whereupon the trustee shall tix the time and place of sale, give notice
against (said property before any _part cof, su«;h._taxes,,ns_sessmenlg and. other, thereol ‘as.’then required by law " and proceed to foreclose this trust deed in
charges ‘become pas;"’du; or delmq;nl;t and ',:(mmpllyf d:h‘;}er receipts’ therefor'  the manner provided.in ORS 86.735 to 86.795.
to’ beneficiary; should ‘the grantor fail to make. paymen “any‘taxes,‘assess-" ; P - - .
ments, .imurzm:e premiuma,. liens or.other charges payable: by, grantor, either- .13, After the trustee has commenced foreclosure by advertisement and
by. direct. payment or by providing. beneficiary. with, lunds . with, which to, 3¢, and.at.any time. prior to 5 days belore the date the trustee conducts the
make such'payment, beéneliciary may, at' its oplion, make' payment ‘thereof,” S2l¢, the grantor. or any other’ person so privileged by ORS 86.753, may cure
such ety i PR S op A A h A the default ‘or detaults. It the default.consists of a lailure to pay, when due,
and the amount so_paid, with interest.at the rate ‘set forth in the note secured N H '
hereby,- with the oblidat described in paragraphs 6 and 7 of this sums secured ‘by the frust deed, the default may be cured by paying the
frust deed, shall be added fo and become & part of the debt sccured by this  Shiire amount due 3 ihe time of the cure other than such porfion as would
trust deed, without waiver ol any rights arising from breach of any of the i ;;° en e; ue : no e;(‘;" occurred. Any °‘l" elault that is capable of
covenants hereat ‘and,for ‘such, payments, wth interest as.aloresaid, the ‘prop- > . Deing cured may. be cur y tendering the peciormance required under the
hereinbefore “deseribed, as well as the ‘grantor, shall be bound to the obligation - or' trust' deed. In any case, in addition to curing the default or
erly hereinbefore g " of . the .oblidatr . defaults, the person etfecting the cure shall pay to the beneticiary all costs

same_extent that they .are bound, lor.the. pay 5 .-herein nd 'expent tually i d forei e oblidatk t

described, and all such payments shall be immediately due and payable with- Dein fotually incurred in enlorcing the obligation of the trust deed
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 'L"‘;:':’» “t'fh trustee’s and attorney’s fees not exceeding the amounts provided
render- 2ll ‘sums secured by this trust deed ‘immediately: due ‘and ‘payable and 2Y. “14 o

constitute a breach of this trust deed. . - ..

e veore e X S, dooks 'tth;rywst;.';the s;le shlnll l’u hcldhon the date aqdhal f{:{e time and
6. To pay all costs, fees and expenses of this truat including the cost pace designal e gofice ol sale or the time to which said sale may
of title searchpasy well as the other oostf and expenses of the trustee incurred f’n' :::"”"'d as provided by law. The trustee may sell said property either
in connection :with or in enforcing \this- obligation 3tee’ d -at .
fees actually ‘incurred.’. o5 % STUN T A e ; ¢
7. To appear’ l:n and defend ,'arl;ey n‘cl n._or- proceeding }:urportmg to
alfect the security rights or- powers cf:bene: iciary or trustee; and in any [ ] 3
action or proceeding in which the beneliciary or trustee may appear, includir ! 1 !hehr:o‘l,“g of any "’"“"" ‘:,l. "C;h’h"" be m"’f’“’!"’ prool
any suit for the foreclosure of this deed, to pay all costs and expenses, in- the grantor and boneficiary, m"‘Y P"”’:‘- "C‘"th'"g : e trustee, but including
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the Y. y purchase a e sale.
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by truatee's
pellate court shall adjudge ¢ ble as the beneficiary’s or truatee's attor- attorney, (2} to the obligation secured by the trust deed, (3) to all persons
ney’s fees on such appeal. X having recorded liens xubsequent 1o the interest of the frustes in the truse
It is mutually agreed that: deed an their interests may Appear in the order of their prioriey and (4} the
8. In tho event that any portion or all of said property shall bo taken surplus, it any, to the grantor or to his ACTESr i interear entititnd B sanch
under the right of i d in or ion, beneliciary shall have the *uTplua. 16. Beneliciary f . . .
right, it it so elects, to require that all or any portion of the monies payable sors fo any ‘""‘ Heaary .:'I.yh rom time to time appoint a SUCCeSSOr OF succes-
as compensation lor such takind, which are in excess of the amount required ond ’° U"y rus ”: nameg ‘ "';" °"nd'° ANy Successor frustee appointed here-
to pay all s ble costs, and ‘s lees Iy paid or er. ‘:on ‘I'UC ha;,xrogn ment, and without conveyance to the successor
incurred by grantor in such proceedinds, shall be paid to beneficiary and : !"h‘ all be :“l"'d with all title, powers and duties conlerred
applied by it first upon any reasonable costs and cxpenses and atforney's fees, ity iaee herein named or appointed hereunder, Each wuch appointment
both in_the trial and H courts, ily paid or incurred by bene- : o iment executed by beneliciary,
ficiary in such proceedinds, and the balance applied upon the indebtedness which the propersy 5 ok 2 of the county or counties in
‘secured . hereby; and’ grantor’ adrecs, atits: own. expense: to take :such actions; 1 LT & pr "F‘ y ;“ tuated, K ve proof ol proper appointment
and execute such instruments as shall be necessary in obfaining such com.- - ¢ successor (rustee.
pensation, promptly upon beneficiary's request. . 17. Trustee accepts this trust when this deed, duly executed and
. 9., At_any time and from time fo time upon, written request of bene- ~acknowledged, is made 'a public record as rovided by law. Trustee is not
ficiary, -payment - of its ‘lces and preschtation of: this. deed and :the note. for " {obligated fo; ‘notify"any. party hereto of pende ng sale under any- other deed of
endorsement (in case of full reconveyances, for cancel ). without aflecting _trust. or of any action_ or_proceeding in which &rantor,  beneliciary or trustee
the iiability ‘ol ‘any. person for the pay of-the indebtedness; trustee: may “shall be a‘party’ unleis such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the frustea heraunder must be aither ‘ah aftormey, who is’ on- detive mamber of the Oregon State Bor, a bank, trust company
or savings and loan. h i to:.do b under. tha laws. ‘of \Oregon tar' the -Unlted : States ;. @: title -l - Y h i:to insure 1itle 10 real
property of this atate, its subsidiaries, offillates, agents of branches, “the United States or ony agency lhoveof, or an escrow agent licensed under ORS 696.505 10 694.585.
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Order No.: 18576-K

R oo S EXHIBIT "A"
,&5 Y72 B LEGAL DESCRIPTION
The North 120 feet OF the' following deseribed parcel of lang:
A portion of lang in E1/2 of NW1/4, Section 7, Township 38 South,

Range 9 East of the Willamette Meridian, Klamath County, Oregon, more
Particularly described as follows:

Beginning at a point on the Bast line of SE1/4 NW1/4 of Section 7,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon, which lays South along the quarter line a distance of
216.9 feet from the Northeast corner of said SEl/4 NW1l/4 of Section 7
which is also center line of County Road: thence North

West a distance of 134.0 feet al

thence North 56 degrees 15 long center

Y Road: West a distance of
i to center line of olad

West a distance of 125.40 feet
thence East a distance of 353.0
on- 7; - thence South along saig East
ce of 373.33 feet to point of

s

. STATE OF OREGON,
. " “County of Klamath

~ Filed for record at request of:

Mountain Title Company

87

this '26th day of _August A p |9 !

Z? _lsll-L oclock __A M. and duly recorded
#o cnin Vol, - M87 of _Mtges. Page _15390

e It ¢, Evelyn Bichn, County Clerk ﬁ "%
s):{\\\’\ . \6"19 " ‘By //u%o—, s

ilﬁHJEXEEY% Deputy.

STATE OF OREGON: COUNTY of KLAMATH: 'ss

Filed for record at request of Mountain Title Company

L the 17th day
. T
of tember AD,19_87 4 —2:28 " “oelock —L_M., and duly recorded inVo. ___M87
of . i on Page .

o e EVelyn_Bieht\b " County Glerk )
FEE $13.00 " By W




