3 DEED-

day of ... 2 L eessicnerieny 19.81.., between

. o TR Il . LT A 1 A
as Grantor, .-MOUNTAIN TITLE.COMPANY OF KLAMATH GOUNTY

s as Trustee, and

as Beneficiary, ) L : e
~ R WITNESSETH: , ,

Grantor irrevocably grants, bargains, sells and conveys fo trustee in "in'.ts't; with power of sale, the préperfy
> Kl th ... County, Oredon, described as: i ‘ )

MICHAEL P ;EIFCARD.:apd_.VALF?RIE J..PICARD; -

é’@mmencing-a’c a .point-850.feet North of the Southwest corner of Section 2, in Touwnship 39
South, Range 9 Fast of the Willamette Meridian, Klamath County, -Oregon, running thence
East 238.feet;. thence,North 50 feet; thence West 238 feet o the West line of said Section
2; thence’South 50 feétito the place of beginning; .situated in the SWl of the SW} of
ection 2, Township 39 South, Range 9 East of the Willamette Meridian, Klamath County,
~Oregon. EXCEPTING THEREFROM the Westerly 30 feet conveyed to Klamath County for road
‘?:purposes'y HETTER : YE Ll MRET epete 4 r}wv;\»w' Fhyg weeil s »,,;uz\;;f\‘ RPN pRns s LT e R AT Dote s e

‘together with all and singular the ¢ ts, hesedit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

. - .FOR.THE PURPOSE:. OF: SECURING -PERFORMANCE: of-each agreement of grantor herein contained and payment of the
sum of ... THREE . THQUSAND. AND..NO/100..

- e v mmas e e Dollars, with-interest thereon according to the terms of a promissory
note of even date herewith, payable. to beneticiary..or.order-and made by ‘grantor; the: final payment of principal and interest hereof, if
not sooner:paid, to be due and payable per:terms:of:Nobe. oo ) 19, 2 v s - :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

igned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by thi: k! nent, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable!” % = Vo TR EEs e

The above described real property is not ly .used for. :timber.or grazing purposes.

To _protect the security of this trust deed, drantor agrees: (a) consent fo the making of any map or plat ol said propesty; (b) join in
E 1. To_protect, preserve and intain 3aid_property . in. dition ... 8ranting_any_ casement..or. creating any restriction .thereon; .(c) join in any
and Yepair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charge
not fo commit or, permit any waste of said property.: = . i . . i . thereofy (d).. reconvey, without warranty, all or any part of the property. The

.. ..2. To complete or restore promptly "and in good and workmanlike Arantee in any rcconv’gyance may pr dcsrnl{od as the “person or persons
manneér- any building or improvement which may be constructed, damaged or  ledally entitled thereto,'” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. - it e conclusive’ prool of the truthiulness thereol. Trustee's lees for any of the

3. To comply-with all laws, ordinances, regulations, covenants, condi.  Services d in this paragraph shall be not less than $5.
tions _and restrictions aflecting said_property;. il the béneliciary. so requests, fo . 10. Upon any default by grantor hereunder, beneliciary may at any
join in ing s £i 1 to the Uniform:Commer- time without notice, either in person, by agent or by a receiver 1o be ap-
cial Code as the bencficiary may require and‘to pay for filing same in the  pointed by a court, and without regard fo the adequacy of any security for
proper public office or olfices, as well as the cost'of all-lien scarches made the indebtedness hereby secured, enter upon and take possession ol said prop-
y: liling _olticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. . : s issucs and profits, including those past due and unpaid, and appiy the same,
., To provide and i 3% i on the : buildi; less costs and expenses of operation and collecti including r ble attor-
now or. herealter_ erected on the'said premises agdainst loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such ‘othier hazards-as.the b‘ziehqary ma gj:n i time require, in ficiaty may determine. .
an amount:not . less than #+IUL fJ.nSl.J,rya €..Value.., writtenin 1 “11.'The “entering  upon and taking possession of said property, the
H ptable to the y, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of lire and other
policies of -insurance shall-be delivered to the beneliciary as soon as insured; " r licies or P H or awards for any taking or damage of the
il the grantor shall fail for: any reason to procure any such insurance and_to property, and the application or release thereof as aforesaid, shall not cure or
deliver sdid policies to the beneficiary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion ol. any -policy of insirance' now _or hereafter placed:on said buildings, - pursuant ‘to such notice.
the beneficiary -may procure the same at grantor’s expense. The amount 12. Upon default by grantor in payment o} any indebtedness secured
collected under any fire.or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any,indebtedness_uqu;edf{lereby and in such order as beneficiary declare all sums secured hereby immediately due and payable, In such an
may  delermine, or, at option,of bensliciary the entire amount 3o collected, or eneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any vertisement and sale. In the latter.event the beneticiary or the trustee shall
act done pursuant to such notice. R . execute and cause to be recorded his written notice of default and his election
..,+5..To keep said premises Iree from construction, liens, and to pay all to sell the said described real property to satisly the obligation secured
taxes, assessments ‘and other charfes’ that may be levied of assessed up .. hereby. whereupon the trustee shall lix the time and place of sale, give notice
against - said ;property before any .part ol such ‘laxes, assessments and other'  thereof as then required by law and proceed to foreclose this trust deed in
charges  become past du; or. delinq;xu'!t:and }'Jtromptly.dehzu receipts. therelo the manner provided in ORS 86.735 to 86.795.
to beneliciary; should .the grantor lail to make. payment-ol. any; laxes,. assess- ) . .
ments, insur‘rnce prémii:ms?"'liens or other charges payable by grantor, either sal a‘ndli'( A':‘"‘."" "'!’.'?: h-;s;omnge?ced l:'“”“‘”c by advertisement and
by direct: payment’ or' by - providing “beneliciary : with-lunds ‘with " which 'to g ahy {ime prior to 5 days before the date the trustee conducts the
make such payment, beneliciary may, at.its option, make ' payment ' thereol, ‘ s:”'d”;e Krantor or any other person so privileged by ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured 'he delault gr.l:ielaulls. un “h;e:;l";'" c‘";’":’ of a failure to pay, when duc,
hereby, together with the obligati d ibed in p. phs & and 7 of this sums  secure rusr ) lhe delau. thma;;‘ be cured by paying the
trust deed, shall be added to and become a part of the debt secured by this 4 e time of the Cur; ot. erht an ’SUC'h 1;’0"“?“ as ‘t:"‘"’d
trust deed, without. waiver. of any_ rights arising {rom breach: of any’ of -the: . *n. . % . r ny other default that is capable of
v d - ’ y be cured by tendering the performance required under the
covenants hereof and ‘for such payments, wth interest as aloresaid, the prop- . A er ] r
, ° obligation or trust deed. In any case, in addition to curing the default or
erty hereinbelore described, as well as the grantor, shall be bound.to the -.delaults, the person eflecting th hall o the berefici n
same extent that they . are bound for' the pay ‘of ‘the "obligation herein " pe: cllecting the cure shall pay to the bencliciary all costs

boanafint

" . : g s ith.: and -expenses.actually incurred in enlorcing the obligation of the frust deed
ot . e the T At Ao e S, STl T TG wih Cusees ot worany s e Sulalion of the et doed
;’::irm:gasm::hec;;ﬁif{r;?;sdm‘ deed ‘T"'mtq’E'?’{\d"f and ;?aynt.zle and .. 77 14. Olhef\_w e, the sale shall be held on the date and at the time and

6. To pay all costs, lees and expenses of this trust including the cost g"’c’ designated in_the notice of sale or the time to which said sale may
v comeciion with ot in enlorcing e SIS Lt trustee neurred, et or Do ol LA jhe trustee may sell said prop oancels ot
}n com:«;tl;cn_wnlh _Eo;:m enklorcmgi«.tlus 9?"5‘?'}’9 a{d rust:ees' "’_f‘i"i7a“t‘,’,r1"°y auction to-the  highest bidder {or ‘cash, payable at the npr:e of sale. Trustee
ees actu. {omnr'iﬁ and. defend .any, ‘action " of proceeding..purporting - to h.” deliver o the purchaser its deed in form as required by law conveying
allect the security ‘rights or powers of lbehel:cnnry or trustee; and in any suit, * P ey ,,c:?.c?zl:oaln‘ !l!::!dmh:ra::’;n:?:::a;‘ l::t‘:l:;’l;”!:{’e;:«’:’lﬁ:isv:;:rm;
tion or proceeding in which the beneliciary or trusice may appear, includis oS 5 i a

::y auit for the loreclosure ol this deed, to pay all costs a expenses, in- ?,:, ‘,‘n;o,‘,mj h,n:,l,i;';:;l‘ fnl;y ”:::‘:I:: el'c'll.l'l'l'mﬂ 'Ih' frustee. but including

cluding evidence ol title and the beneliciary's or trustee’s attorney’s lecs: the ¥ Y P 3¢ & e sale,
amount of attorney's lces i 1 in this 1 Araph 7 in all cases shall be 15. When trustee sells ’-nunuant to the rowrn provided herein, trustee
fixed by the trial court and in the event ol an appeal Irom any judgment or shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
decree of the trial court, grantor further agdrees fo pay such sum as the ap- cluding the compensation ol. the trustee and a reasonable charge by trustee's
pellate court shall adjudge ¢ ble as the beneliciary’s or frustee’'s attor- atforney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fees on such appeal. . having recorded liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the
8. In the event that any portion or all of said property shall be taken  2urplus, il any, to the grantor or (o his successor in interest entitled to such

under the right of i di in or / i 3 licinry shall have the  rplus. 16. Beneliciary .l . . N
right, il it s0 elects, to require that all or any portion of the monies payable ¢ . '""’ Iciary ':;’h rom fime to time appoint a successar or succes-
as compensation lor such takind, which are in excess of the amount required o ero 4 ""'"‘.‘ A ertein or {o any successor frustee appointed here-
to pay all reasonable costs, expenses and attorney's fees necessarily paid or  tnder. ﬁ"" s “"[‘“'"""""" and without conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and  ‘Tustee, the Iafter shall be vested with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s lees,  UPON any trustee herein named or appointed hereunder, Each such appointment
both in the trial and ", courts ily paid or incurred by bene and substitution shall be made by written instrument executed by beneliciary,
ficiary in such proceedings,. and tho.;ulnncey pplied : upan - the . indebtedness - Wﬁ{ch. ;:/h!n _rQCOId_Pd‘_anhe‘ mortdage records ol the county or counties in
secured hereby: and drantor afrees, at its own expense, to take such actions :' ";'; :u:cﬂ::opr'rz ;’ . shall be © prool ol proper appointment
and execute such instruments as shall be necessary in obtaining such com- . rustee,
P P ptly . upon_benelici ry's Jequest, . ey, A ,th:tce accepts this trust when this deed, duly executed and
. 9. At any ‘time and from fime to time upon written request of Benel ;ack.nowkdged'n.'made‘ a :public record aanJ;rovided by law. Trustee is not
liciary, payment of iits fees and presentation, of this deed am_ilthe note for  _ obligated to notity. any. party hereto of pending sale under any other deed ol
endorsement: (in' case-of full ‘reconveyances, for 1 ), 8. -'trust'or ol cany action -or proceeding .in which grantor, beneficiary or trustee

the liability of any person for the pay of the indebted; trustee may shall be a party unless such action or proceeding is brought by trustee.
.- SR St eenes e B e raey! ECECAeeln ththieuh Bt did

R LT SR C RS TN & MR TTE I 1iv ! oengagis

NOTE: The Trust Deed Act provides. that the trustea hereunder,must be. either on . attomey,. who I8 _on active member: of -the. Oregon_ State: Bar, "a. bank, .trust company
or sovings ‘ond loan Tassociotion’ authotized 16 do business under the laws iof 'Oregon or the United States, ‘a title | hi i 10 insure title 1o recl

property of this state, its subsidiories, affiliates, cgents or branches, the United States or any agency thoteof, or an escrow agen? licensed under ORS 696.505 to 496.585,

Nk Dayrthr e Wy Smoraiing
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" Boneficliry |’
: AFT!R R!COR_DING RETURN TO
MOUNTAIN TITLE,_CO ANY OF sy
KLAMATH COUNTY

»-n(i j?;()

} ] - OF as fee/file/instru- -
" ment /aucrohlm/ucephon No....79420,
. Record of Mortgages of said County.

.. Witness 'my hand and soal of
County affixed.

;Evelyn Biehn,- County Clerk
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