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; [ This for;n is used in connection with
SO g deods of trust ingsured under the one- =::
&" 328 to four-family = provisions. of the.

spuc. 3= 311 o ey
DEED OF TRUST stional Housing Act

431-2130509-703

 THIS DEED OF TRUST 2 jof ' September

,19.87,
T l;;i;ve;n\ ::C)»Robert"A.‘ L ~_Cochran, husband and wife v

, as grantor,
. ®fwose addressis 284 »

Klamath Falls Stateof Oregon,
(City)

Easpen Title

, as Trustee, and

JaéksOn CqUhty'Federal‘ Sav;‘gnt’;s‘ and_« Loan Association , as Beneficiary.

WITNESSET}!::Tha‘t Gyan(orj"iyfevqcably"GRA TS;»!}_ARGA!NS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH -

POWfiR OF SALE, THEPROPERTY lN 7 Klama County, State of Oregon, described as -

~which said aescribed property is not Currently used fbi:'z;grié'ultu:al.:tirnber of grazing purposes.
Together wjth all ;h‘e ‘ti:nemen}s; hgre‘ditaments,- and’ appurtenances now or herecafter t

hereunto belonging or in anywise appertaining,
the rents, issues, and profits. thereof, SUBJECT HOWEVER; to the right, power, and authority hereinafter given to and conferred.
upon Beneficiary to collect-and apply ‘sugh rents, issues, and profits.
. TO HAVE AND.TO HOLD the same, with the appurtenances, into Trustee.
"FOR THE PURPOSE OF: SECURING PERFORMANCE of each agreement of Grant
of § 33;890.00 i ooiEn . RS

or herein contained and payment of the sum:

o . with interest thereon according to the terms of a promissory note, dated September
. 34th ., 19__87 payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not'sooner paid, shall be due and payable on ghe,ﬁrsjt‘ day of _ October 2017

1. Privilege is reserved to pay the debt, in whole or in part, on any installment due date.

2. Grantor agrees to pay (o Beneficiary in addition to the monthly payments of principal
of said note. on the first day of each month until said note'is fully paid, the following sums:

{a) A sum, as estimated by the: Beneficiary, equal. to the ground: rents, if any, and the taxes and special assessments next
due on the premises covered by this Deed of Trust. plus-the premiums thal will next become due and payable on policies of fire
and other hazard- insurance:on the premises covered: hereby as - may be required by Beneficiary in amounts and in a company or
companies - satisfactory: to - Beneficiary, 'Grantor - agreeing to deliver promptly to Beneficiary all bills and notices therefor, less ali
sums already paid-therefore’ divided by the ‘number.of months-to- elapse before 1 month prior to the date when such ground
rents, premiums; taxes and assessments: will become: delinquent; such sums lo be held by the Beneficiary in trust tc pay said ground
rents, premiums, taxes and special assessments, before the same become delinquent: and

{b)-All payments ‘mentioned’ in the - preceding” subsection of this para
secured hereby shall - be added together- and: ‘the: aggregate - amount ‘thercof
applied by Beneﬂcmry to the following items in the order set forth:- -

| and interest payable under the terms

graph and all payments lo be made under the note
shall be paid each month in a single payment to be
{1). ground ré_rivlvs',;jf;any'._faxqé.vspoéifnl' h;sééér}igl‘li_s."‘ﬁ‘r_'ev-‘nl‘\c’l:olhqfhaznfd insurance premiums;
(11) .interest on the note secured hereby: and. i RN
" (111); amortization:of l,he‘p,yrl»ncl]pp!vq[gl‘wfa;nid note; o ) . . .
-’ Any. deficien ¥ h ‘sggregaté monthly : payment shall, unless made good prior to the due date of
the ‘next_such “andeve f-‘default ‘under: tais Deed of Trust. : ‘ :
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3. In“the .event. that an

Grahlo'r'agrees‘m pay a “

2 _payment or paid” within fifteen {15) days from the date’the’same is due.
‘late 'c!

harge™ “of four cents (4c).for each, dallar so overdue, if charged by Beneficiary.

4. 1f the total of the payments made by Grantor under (a) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary ‘for ground rents, taxes or assessmenls, or insurance premiums. as the case may be. such excess.
if the loan is current, at the option of the Grantor shall be credited on subsequent payments to be made by Grantor, or refund-
ed to the Grantor. If, however, the monthly payments made under (a) of paragraph 2 preceding shall not be sufficient to pay
ground rents, taxes, and assessments, and insurance premiums, as the case may be, when the same shall become due and
payable, then Grantor shall pay lo" Beneficiary any amount necessary to make up the deficiency on or before the date when pay-
ment of such ground rents, taxes, assessmenlts, or insurance ~premiums shall be due. If at any time Grantor shall tender to
Beneficiary, in accordance.with the. provisions hereof, full payment of the entire indebtedness secured hereby. Beneficiary
shall. ‘in computing. the .amount of . indebtedness, credit to the account of Grantor any balance remaining in the funds accumu-
lated under the provisions of (a) of. paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust
and thereafter a sale of the premises in accordance with the -provisions hereof, or if the Beneficiary acquires the property other-
wise after default, Beneficiary:shall:apply, at the time-of the.commencement of such proceedings, or at the lime the property is
otherwise acquired, the balance thenremaining-in"the funds -accumulated under (a) of paragraph 2 preceding, as a credit against
the amount of ‘principal then remaining  unpaid -under: said note:-

TO PROTECT THE SECURITY OF:THIS DEED OF TRUST, GRANTOR AGREES:

5. To keep said premises in-as good order and condition as they now are and not to commit or permit any waste thercof,
reasonable wear and tear excepted. e

6. To complete or restore promptly and in good workinanlike manner any building or improvement which may be constructed,
damaged, or destroyed thercon, and pay when due all costs incurred therefor, and, if the loan secured hereby or any part thereof is
being obtained for the purpose of financing construction of improvements on said property. Grantor further agrees:

(a) to commence construction promptly and in any event within 30 days from the date of the commitment of the Department
of Housing and Urban Development. and complete same in accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times during construction,

(c) to replace any work or materials unsatisfactory to Beneficiary, within fifteen (15) calendar days afier written notice from
Beneficiary of such fact, which notice may be given to the Grantor by registered mail, sent to hislast known address, or by personal
service of the same, . . R o

(d) that work shall not cease on the construction of such improvements for any reason whatsoever fora period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by Bencficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive alf facts and statements therein, and to act thereon hercunder.
7. Not to remove or demolish any building or improvement thercon.
8. .To compiy with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.
9. To provide and maintain insurance against-loss by fire and other hazards, casualties, and contingencies including war damage
as may .be required from time to time by the Beneficiary in such amounts and for such periods as niay be required by the Beneficiary,
with loss -payable to.the Beneficiary.and Grantor, as their inferests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all réturn premiums.
10.. To appear in and defend any iction or proceeding purporting to affect the security hercof or the rights or powers of
Beneficiary ' or. Trustee; and should’ Beneficiary or:Trustee elect'to also appear-in or defénd any such action or proceeding. to pay all
costs and expensesfincluding cost of evidence of title and attorney's fees in a reasonable sum incurred by Beneficiary or Trustec.
I'l. To pay at least 10 days before delinquency all assessments upon water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property: to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or supcrior hereto: to pay all costs, fees, and
expenses of this Trast. *
¥2., To pay imimediately and without demandall sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.
© 13. To,do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance-by Beneficiary under the provisions of the National Housing Act and améndments thereto, and agrees not to do.
or cause or suffer to be done, any act which will void such insurance during the éxistence of this Deed,
IT IS MUTUALLY AGREED THAT: s :
14. Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligastion so to'do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may decm necessary to protect the security hercof, Beneficiary or
Trustee being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay. purchase, contest, or compromise any
encumbrance, charge, or lien which in the judgment of either appears to be prior or superior hereto;and in exercising any such powers,
incur any liability, expend whatever amounts in its absohite discretion it may deem necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees. o
15. Should the property or any part thercof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shali be entitled to all compensation, awards, and
other payments or rclicf therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and proceeds. including the proceeds of any policies of fire and other insurance affecting said
property. are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require.
16. By accepting payment of any sum sccured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay.
17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of-full reconveyance, for cancellation and. retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the making of any map or plat of said property: (b) join in
granting any easement or creating any restriction thereon; {(c) join in any subordination or other agreement affecting this Deed or the
lien of charg: thereof’; (d) reconvey, without warranty, all or any part of the property.
The Grantee in any reconveyance may be described as the *‘person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof.
18, As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
and profits of the property affected by this Deed and of any personal property located thereon. Until Grantor shall default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned prior to default as they become due and payable.
19. Upon any default, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any. sccurity:for the indebtedness hereby secured, enter upon any take possession of
said property or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due
and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees, upon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said
property, the collection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant tosuch notice.
20. Upon default by Grantor in payment of any indebtedness secured hereby or in performance of any agreement hercunder, or
should this Deed and said note not be eligible for insurance under the National Housing Act within Three months from
the date hereof (written statement of any officer:of: the D?parpmgnt of Housing and Urban Development or authorized agent of the
. Secretary- of Housing and Urban Development dated subsequent to - Three months’ time from the date of
.~ this Deed, declining:to insurt said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment

" of ; the* Department -of Housing and Urban. Development. to insure this.loan cease to be in full force and effect for any reason
"‘whatsoever, Beneficiary may declare ‘all ‘'sums_secured -hereby *immediately due and payable by delivery to Trustee of written

¢
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ERE 16945
declaration of default and demand for sale, and of written potice of default and of ‘election to cause the property to be sold, which
notice Trustee shall cause to be duly filed for record. Beneficiary shall also deposit with Trustee this Deed, the note and all documents
evidencing i red hereby. This option may not be exercised bY the Beneficiary when the ineligibility for insur-

ance unde i g Act is due to the Beneficiary's failure to remit the morigage insurance premium 10 the Depart-
ment of Housing an ent.

. 21, After the laps i hen be required by {aw following the recordation of said notice of default, and notice
of sale having been jive i , Trustee, without dema d Grantor, shall sell said property at time and place
fixed by it in said i in separa d i ject to any
statutory righ sold), at

ublic auction t

ny covenant Of warranty,
fulness thereof. AnY person, i
the sale. After i penses of Trustee and of thi
attorney’s fees, tion wi Trustee shall apply the proceeds of sale the terms
i i he rate pmvided on the princip nd the
titled thereto.

Beneficiary may. from ti i ided by statute. appoint another Trustee in place and instead of Trustee herein
named. and thereupon the i ed shall be discharged and Trustee SO appoimed shall be substituted as Trustee
hereunder with the sam¢ effect igi ed Trustee herein.

. is Deed shall jnure t d bi heirs, legatees devisees, administrators, executors, SUccessors, and assigns of the
parties hereto. All obligations of Grant joint an Th “Beneﬁciary" shall mean the owner and holder,
includ'}zng pledgees, ed hereby, i A

A 3

2 ein.
Trust Trust when this Deed, d , is made public record as provided by law.
Trustee is not obligated to no party hereto of pend her D f Trust or of any action or proceeding in
which Grantor, Beneficiary, O \! rustee

25. The term

. erm “Dee d i and be synonym'ous with, the term s#Trust Deed,” a8 used
in the laws of Ore i ) d Deeds. d, the sin

gular number shall include the plural, the
plural the singular, shall be applicable to all gendets.

26. Attomey’s fees, as used in this Deed of Trust and in-the Note, "Altorﬁey's Fees" shall include attorney’s fees, if any, which
shallbea\naudedbyanAppe\\atert;xt. COLT T S o

Robert A. cochran ureofGranloi. i ieri ~ Signature of Grantor.

STATE OF OREGON | gs:
SOUNTY OF Klamath

, hereby certify that on this

,o‘; l‘ : i idual describéd in and wh thin instnimt“,nt, and acknowledged that . —
S o et sjEBed and sealed the same as  their 7 free and voluntary act and deed, for the uses and purposes

thercin oo antionkd) Q 3 an) - ! T
50 ‘G%:x‘u d_er:xpy', gend and official seal the day and year last above written,

N S, N 0\{"

Notary Public in and for the Staté of Oregon.

My commission expires

. 7l23189

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has beent paid.

To: TRUSTEE..

The undersigned is the legal owner and holder of the note and all b(edncs secured by the within Deed of Trust. Said note, together with
211 other ind! })tedness secured b <aid Deed of Trust, has be ind 1and 1cby requested and directed on payment 10 yOU o

e
wing to you under said ‘Dee! ed, and all other evidences of indebtedness secured by

st delivered to you herewi ¢ ith- d without warranty, 1o the parties designated by the
tesms of said Decd of Trust, all the estate

: Daled

Mail reconveyance to

. GTATE OF ORE
. COUNTY OF

/Deed of Trust was filed in ' day of
Sl AD. 1 Cat ; in Book
RS o oL ecdrd of Mottgages:of i o ,‘ County, State of Oregon, on
CpaEe X R i

| heteby certify:

HUD-92169 (10/83) -
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—September ,

and is 1ncorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Secur:.ty Deed (" Mortgage"”),
of even date herewith, ‘given by the under51gned ("Mortgagor") to
Secure Mortgagor's Note ("Note"), of even date herewith, to

Jackson County Federal Savings & Loan Association ( "Mortgagee" ).

covering the premisesg descrlbed in the Mortgage and located at

2828 Eastmount Street, Klamath Falls, OR 97603

The Mortgagee shall, with the prioreapproval of the Federal

Housing Commission, or his de31gnee declare all sums secured by

this mortgage to be 1mmed1ately due and payable if all or a part of
the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by the mortgagor, pursuant to a contract
of ‘sale executed not later than 24 months after the date of execution
of this mortgage or not later than 24 months after the date of a
prior transfer of the property subject to thls mortgage to.a

purchaser whose credit- has not been approved in ‘accordance with the

‘(Mortgagor) _
Robert A. Cochran

requirements of the Comm1881oner.

Mortgagor)
Lori L. Cochran

' ' L196.0 (Rev, - 2/87)0cF ) B S
ée}m,u ‘lﬂ 4 T-g- “‘ REi
SD“E(H=OREGON COUNTY(”’KLAMATH "%.'ﬁ

Filed for record at request of ___ ASpen Title Company S __ the 17th day
of __September  AD,19_87 ar__ 3:23 ook P .M., and duly recorded in Vol. - M87

of%Mo:tgagEL on Page _16943
Evelyn Biehn, County Clerk ﬁf————
FEE  $17.00 By 77> %,




