IR

k3

- and such, p}g‘g:—hamrds as 'h?":ﬂimﬁgfﬁéfom time to time require. in

supvivorship.
m.AMAIHCQUNT

;....EOREST_..PRODUCTS..EEDERAD..CRED.I‘I...UNI.O .
as Beneficiary, o BRI TN
~ o WITNESSETH: N
Grantor irrevocably gtants,‘bar;gains, sells and conveys to trustee in fmst;
s -:Cotinty, Oregon described as: o

wx of sale, the ‘ppépéx:ty

R

Wi of.*tot.;Jig‘;zé‘EiﬁEﬁI._The Fast 65 feet thereof and thg';f})rlg}\’of:'ﬁot _20,”EXCEPT' -
the Eagﬁiéﬁw’fgéj:‘jhfegeof , Block 7 - ALTAMONT ACRES, according ‘to the official plat
théredf o8 File) in tHe) office

¢ the County Clerk of Klamath' Countys Oregon:

ey g aBEARER Jioams pPrRE

‘together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now of herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to of ased in connec-

tion with said real estate.

oo .FOR THE PURPOSE-,,.OE SEG_URINGnPERFORMANCE of.each g reement of grantor herein contained and payment of the
OUSAND_ETVE HUNDRED AND

72/100

m of
~($ ) - Dolldrs, with interest thereon according to the terms of @ promissor:

note of.even dateherewitﬂ, payablato bene iciary. o nd-made by ‘grantor, the- tinal payment of principal and interest hereof, if

not sooner paid, to be due and payable o rapmge-OF- aka. 19
The date of maturity of the debt secured by ?ﬁ}‘ inﬁ?ur&snt ?sfth?%-gg, stated above, the tinal installment of said note
becomes due and payable. In the event the within described property, or any therecf, rest therein is sold, agreed to be
sold, conveyed, assigned of alienated by the grantor without Hirst having obtained the writfen consent or approval of the beneticiary,
then, at the beneficiary's option, all obligations secured by this instrul ¢, irrespective of the maturity dates expressed therein, of
herein, shall become jmmediately due and payabi et T T EEEERE L
The cbove described real property is not currently ;used for. ag! icul §, timber of. @ i p

P

To protect the security of this trust deed, grantor agrees: (a) comsent to the map or plat ol said property; (b) join in
.1 Te protect, preserve and maintain_ said propesty -in. good. condition . granting._ any restriction, thereon; (¢) join in-any
and repair; not.to remove Of demolish any building orimprovement thercon; atfecting this ‘decd or the lien or charge
not to commit of ‘permit any waate of said property: . > . i ( ranty, all or any part of the property. The
. k2 To complete or restore promptly and in. good and workmanlike grantee In, ay be escribed as the “person Or per
- mnnner any-k g or improvement which may be constructed, ged O legally e'nl!lled and the recitals therein of any matters or lacts sh
destroyed theréon, and_pay when due all ‘costs. incurred therefor: - B LT bea e prool of the truthiulness thereol, Trustee's fees for any of the
‘e - 3. To mply with all laws, ordi regulsti covenants, condi- services mentioned in this ymrnﬁrnph shall be not less than $5.
restrictions atiecting said- propertys if the beneliciary 30 requests, 10 . 10. delault by Arantor hereunder. beneliciary may at any
ecuting suc] i ing - ts P 'jtq,lhe’Unilurm‘Commer- time without no! either in person, by by a receiver to bhe ap-+
: “as the :peneliciary may require and to- pay for Tilii in the pointed by a coutt, and without regard ¢ y ol any security for
X aslbo[[;ce.‘o(A oltices, as:mll:as;(he cost -of all: Jien'searches made the indebtedness hereby set_:ursd, enter upo d <session of said prop-
r"scarching“agencies'as' nay ' be deemed “desi le by the part thereof, in its own name ise collect the rents.
— T T b T T s b including those past due i the same,
o and continuously main ain insurance ‘on the buildings ses of operation and collection, including reasonable attor-

. rov] v
w, or her ected-on the said premises against loss of damage by ftite indebtedness secured hereby’ and in such order as bene-

tio

. Jess than =% .., written in 11, The entering U n and taking possession of said property, the
acceptable 1 iciary, with loss p ble to the Iatter; al collection of such rents, i d prolits, or the proceeds of fire and other
he beneliciary as soon as insured; " insurance policies or compen: y taking or darnage of the
o procure any such - insurance and, nd the application or release thereof as ‘aforesaid, shall not cure or
least filteen days prior t0 the expira- . . . delault or notice of delault hereunder of invalidate any act done
r hercalter plaved on said buildings! *° notice.
' nse, The amount RN - 2% delault- by Arantor in payment of any indehtedness secured
applied by beneli- jormance of any agreement hereunder, the beneliciary may
beneficiary declare all sums secured herchy immediately due and payable. In such an
amount S0 collected, of event the beneliciary’ at his electit ay proceed to oreclose this trust deed
grantor. Such application of release shall in equity.as a mortgage. or. dir t this trust deed by
ice of default hereunder of invalidate any advertisement and 1 or the trustec shall
execute and cause is wri i 1 his election
rom po_nstmcli anysAand to pay all to sell the said i
ot “may be levied or assessed upon OF, hereby .. whereupo! s 1 # t sale, give nofice
!'ol"'mchztaies,’v’nsseum'enls and other’ thereol - as then requi nd proceed his trust deed in
Land- promptly: i ipts' th for': the r provided in OR. 86.795.
make, payment. ok nnynlaxes,“as.sessr “

“+.an amount

1 ner. - - 13. Alter the trustee has commenced foreclosure by advertisement and
h:onvsid?:igo ¢ ‘5':}’;“;1;‘ b’f‘e;f"!or' e;:hf:; .. sale, and at any time prior_to 5 days belore the date the Trustee conducts the
BrOy s at i 8 s:le.dﬂ;e pI{rama‘r’ 1’)r 7ny Iol‘ 'vilege‘d by OR,
h interest *at the rafe se the default or de aults. t a lailure to_pay,
igati described in para 6 X ed by th '.d"d h be cured by p
d become a part of th H e other than such portion as would
rights arising L v of \thei'* Bain b ¥ occurred. Any other default that is
. Cwih in . n ed 3 the pgr_iormance (equir
in addition t0 curing the default or
: . shall pay to the beneficiary all costs
Tt be immediat . pay 3 .and expenies ) ed i the obligation of the trust deed
ment. thereof “hall, at the Fption O . together with' trustee s and attorney’s fees not exceeding the amounts provided
by this trust d. ,ilnmedialelyvdue }“’y law.
“trust deed. A i
y all costs, fees and expenses of this trust including the cost
s the other costs_and ¢ enses of_th trustee. incurl
“éhlorcih‘g’.thii 'qbligal' s and attorne

14 Otherwise, the sale shall be held
place designated in the notice of sale or U
ph postponed a3 p.mvided by law. The trus

' -in ‘sepal

5 - PERLE S . . ”’e' .
ear. in and delzndany..achon_o . proceedin .purporting 110. . " k t w conveying
atlect th il - Cwers of beneliciary or trustee; and in any suit, ' H ty 3o sol a n ress or im
action of trustee may appear including . e talaess usive proo

. T f the tr thereof. Any person. excluding the trustee, but including
any suit ed P s and cxpenses, in- 4 .
cluding evi itle and ry’ ‘l_n"omey'u lees: the the grantor &

nd beneliciary, may purchase at the sale.

of f 7 ahall be 15. When trustee sells pursuant to the powers provided herein, trustee
H ji shall apply the proceeds of y he expenses of sale, in-
sum cluding the compensation © d
y's or trustee's atfor- attorney, (2) to the obli
ney's fees on such appeal- 3‘:’&“‘ ’::"!'d'.d' """’ subs
. . . fs their interests may b
8“ ;: mg‘:ﬁg{,:é{i at: surp:us. it any. to the grantor or o his successor in interest en
. AN ! J surplus.
under the right ol eminent r o h 16. Beneliciary may trom time to fime appoint a successor, of aucces-
it it so ® sors to any trustee named herein of to any sucCessN trusfee appointed here-
under. Upon such appointment. and without conveyance to the successor
trustee, shall be vested with all title, powers ties conlerred
r i & upon any fru i inted hereunder. pointment
applied by H T A b and substitutio i eneficiary.
both prellel . the 1 " w?,!d;,' i:he;;on«:rded unties in
Srantor Agrees, 'l ifs-own ex[ ense,- to tak . -which the property appointment
b 4 shall be neCumI;y in obtainin of the successor trustee.

promptl ici equest. 17. Trustee accepts this trust when this deed, duly executed and
At any time 1 o time upon written request of bene- acknowledded is made a i rovided b Trustee is not
payment of its presentalion of this deed and the note for obligated 1 a mﬁnk »a her deed of
ement (in case ol or !la!ron). hout alfecting trust or of any action of eding in which Arantor, beneliciary of trustee
hility of any ¢ of the indebtedness, ‘lrust\ee may shall be nrpnrty unless suc action of proc;eedinﬂ i» brought by trustee.

NOTE) The, Trust Doed . Act providu_»!ha! 1ho‘|wslon ,hegeundor\m\q:\ ,‘be'auher gn;oﬂomav.: wha. is_an active member of -the Oregon. State Bar, a,bank, trust company
or sovings- ond loon ‘anociolion authorized to do buriness under the laws ‘of QOregon of ihe United States, @ title insurance company authorized Yo insure yitle to real
propearty of this slats, 118 subsidlaries, affiliotes, cgenis of branches, the United States or any ogency thereof, of an escrow agent licensed under ORS £96.505 to £96.585.

MM“:%:‘




those claiming under him, that pe is law-
unencumbered title thereto T '

" “The grantor Watrants thag the i
(a)* Primarily for drantor's pers
X RTIN DOXES "'t&l&.-')'-'

L This deed app the benefit ] . 7 ! legatees, devisees, admim'srrator!, executors,

rsonal representat;, . : ici, ball ] nd owner, includinﬂ Pledges, ot the contracs
secured hereby, whe .as a be fary. in. In-c ing- ‘and whenover the context so requires, the masculineg
£ender includes the . ular number includes the Plural, - ’

hé_teunlb”set his hand, thg' day and year first above Written,
- IMPORTANT NOTICE;
not applicabl

o; ty (o
a5 such word I defined in‘the Truthiin
Beneficiary Must. comply..with ‘the Act. on -by making required
ures; for this purpose vse Stevans.Nogs fqnn'Nc’."l;W,' ‘or #quivalent,
If compliance With 'the Act ig nop .Toquired, disregard this notics,” "

'

(If the signer of the abave. isa kerporiﬂo&, ) N
use the form of ackncwhdﬂlmonlﬁppes“o.)

;if

s the legal owner and hotg,
0 fully paid. and. satisf,
said truss. deeg "Of ‘Pursuant. to. .

herorith together w; 2id. ¢ aegeed)g?_d_.rqw_“
Gue s, Atk ;J\I'An.x £

" eho,sacne. Mai 1o

T .O'Clock
Grame SPACE RESERVED N in book/reel/volume
LU PHTORo R . pags...12000
EORESI"PRDDUCTS'EEDM{ 17 T Reconoens yeg | ment/miccofilm/reception No.. 79451
CREDIT UNION - . ‘ L “_._R@,dofMQn‘age
: : e - Witness my
Lt —sx oy Bonoticiary. | : County aftixed,
o vAFTE nzcognmg‘.qn.unu 0: Has : B T

MOUNTAIN STITLE compayy:
LEATE £
(FOR-REFORY'

Evelyn.Biehn. Co te.Qlerk -
et £ /T

‘7o BENEFICIARY)

A pen nies L




