day of _September , 19..§Z, between

asGuNmi,

- e , , a8 TaUsTES,
Federal Savings and Loan Association

rrevocably - GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
e property in’’ Klamath * N S County, Oregon, deseribed as: P

. Lot 17, Block 3, Tract No. 1087, FIRST ADDITION To BANYON PARK, in -
‘;‘the>Coqntyjof§Klamath;-Stat ' S

e .of Oregon.

fixtures now or hereafter attached to
scribed household appliances, which are, and
the security for the indebtedness herein mentioned:
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ent of Grantor herein containeq vand payinent of the sum of

~— Dollars (3 44,500.00 ), with interest
, payable to Beneficiary or order and made by Grantor,

cipal and interest thereof, if not sooner paid, to be due ang payable on the first dayof October » 2017

1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or 8ny part thereof not less

3 unt of one installment, OF one hundred dollars ($100) whichever is Jess, Prepayment in full shall be credited on the

date received. al pre; ayment, other than on an installment due &ate. need not be cmdite(r:ntil the next following installment
due date or thirty days ager such Prepayment, whichever is earlier.

2. Grantor agrees to pay to Beneficiary ag trustee (under the terms of this trust ns hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums:

of the ground rents, if a
Y this Trust Deed

(I) ground rents, taxes, 8pecial assessm
oo (11): interest-on the note secured hereby; ...
Ve Ty (III)=-amortization-'o£ the principal of gaj . o o
o Any-deﬁciency{in’the' uch ’aizgregatemo‘nthly payment shall, unless paid prior to the due date of the -
--i7next such t-of defanlt under ithis Trust Deed. ' :

{a) of paragraph 2 preceding shall exceed the amount of Payments actually made -
riasséssments, or insurance premiums, as the case may be, such excess may be
Y, or beeredited by Beneficiary as trustee on subsequent Dayments to be made
Y Grantor for such items. If, h nts shall not be sufficient to pay such items when the same ghal]
ecome due and payable, h he deficiency within
thirt; d i i i h i , whi ¢e may be given by
i i i i isi yment of the entire
it o the account of
a default under any
ns hereof, or if the
the
broperty is otherwis
of paragra as a credit on the interest accru
on said no

will pay a “late charge” not exceeding four per centum (4%) of an 7 installment when
he due date thereof to cover the extra expense involved in handling de inquent payments,
i i ) secl;m:d hereby, unless

.

To Protect the Security of This Trpst Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good tor, shall be bound to the same extent that they are bound for
condition and Tepair; not to remove or demolish any building the payment of the obligation herein described, and all such
or improvement thereon; not to commit or permit any waste payments shall be immedxately due and gayab].e without notice,

id property. . e nonpaynﬁent thereof Shdalll)’ atht eToptlonD of dthe Bex&e-
: der all sums secure. Y this Trust. Dee immedi-

6. To complete or restore promptly and in good and work- ren ; ;

manlike manner any building or im rovement which may be %t:elg. due and payable and constitute a breach of this Trust

constructed, damaged, or destroyed t €reon, and pay when due
all costs incurred therefor, and, if the loan secured hereby or 10. To pay al) costs, fees and expenses of this trust, includ-
ereof is being obtained for the purpose of financing i ost of title search as well as the other costs and ex-
of improvements on said property, Grantor penses of the Trustee incurred in connection with or in
further agrees: enforcing this obligation, and trustees and attorney’s fees
actually incurred.

. A : h " 11. To appear in and defend any action or Proceeding pur-
with plans s ing to affect the security hereof or the rights or powers
(3) to allo i i i of Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction. "The T of evidence of k ;.
to it of an affidavit signed by Bene , Setting forth facts reasonable sum to be fixed by the in any such action or
showing a default by Grantor under this numbered paragraph, proceeding in which Beneficiary or Trustee may appear, and
is. authorized to accept as true and.conclusive all facts and 17 any suit brought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder, 12. To pay at least ten (10) days befor

7. To comply with al] laws, ordinances, regulations, cove- assessments upon w.
nants, eonditions and restrictiong affecting said property. ments and charges
. . nection with sajd property;
8. To hazard insurance, brances, charges and liens “wi
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenses
of this Trust,

a) to
e( with

to do any
but with-

ny part thereof, a ¥ T !
may be re . Such application or release shall d y affect the security
not cure.or. waive any default or notice of ‘default hereunder h “or i  of B Ty or Trustee; pay,
or invalidate any act doné pursuant to- such notice, Purdmse' Or compromise any encumbrance, charge or
fes" li d ien which reasonably appears to be prior or Superior hereto;
chgmcg 'h’.ens an §° and in exercising any such powers, incyr any liability, expend -
axges: that may be whatever amounts are reasonably necessary therefor, includ-
property before any ing cost of evidence of title, and reasonable counge] fees.

14. To pay within thir demand all sums
d the Gra 3 N any e 4 or Trustee, with
€8, assessments, insurance premiums, liens or other charges of expenditure at the rate provided for in
ayable by Grantor, either by direct payment or bi! providing the principal indebtedness, and the repayment thereof shall
eneficiary with fu hich to" make sue payment, | he secured hereby,
Beneficiary may, at its option, make payment thereof, and: ; S )
amount so.paid, with interest at the rafe sot forth in the note <] : tor agrees to do all acts ang: mak
secured Hereb&v,‘t,géther with the obligations described in para- required of Grantor and. of
0 and 11 of ‘this Trust Deed, shall be added to and be- . said note and this Trust D
~the ‘ed by this Trust Deed, without ance under the provisions
reach of any of the cove-: States Code
yments, with interest as.afore-.--
¢ described, as well as the Gran- .-

STILT
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It I3 MUTUALLY AGREED THAT: - b0 SR ) iary may’declare all sumss’f‘qurs%geh«}rebzt;n:&u
i R - : 1N eyl = ] i n e ivi oyl of written .
16. Sh?g;,d:heaseogrg? f,g:f °§bﬁﬂyi£§§v&@ti{b§o§§§n§f‘ ice’of default'and election:to sell the trust property,;whlgillfz -
tion_proceeding, or damage by fire; or eartliquake; or in any in“’gg” :l‘rugf;!ee shall ‘.’3953 to be tg"{i ﬁlfg -fé’r hrel«l:o§¢ it
other menner, Beneficiary shall be ‘entitled to all' compensa- ?’;l ,f:lry egl‘x_-esTsa; tlgggderty 3l 501d, 1L shal tegms d
tion, awards, and other payments or relief therefor, and'shall” t stee g 1. 1rus d'tuan a pxéognssgry notes an
be entitled at its option to commence, appear in and prosecute Lg}?c‘}l’ﬂents ?";1 ‘ﬂ"g“gtﬁxli?“ 1 ‘&es fec‘”"} f"e ’('i’
in :its own name, any action or proceedings, or to. make any' the !}’5 e:ha all fix gbmie and place of sale an
compromise or settlement, in connection with such’ taking or’ iznereot as then required by aw. .
damage.’ All such compensation, awards, damages, rights of | | .. 26..If after default and ,prior to the time and date set by
action and proceeds, including the procecis of any policies of | -the Trustee for the Trustee's sale, the Grantor or other person
firezand other insurance affecting ‘said broperty, are hereby
assigned 'to Beneficiary, who may after deducting therefrom
all:its expenses, including  reasonable attorney’s fees, apply
-moneys so received by ‘it, at its: option, either to the res-
tion of the damaged premises or to the reduction of the g Su 1
indebtedness. Grantor agrees to execute such further assign- of Beneficiary’s costs and exg nses incy u :
ments of any compensation, award, damage, and right of. . enforcing the terms of the o ligation, including Trustee’s and
action and proceeds as Beneficiary .or Trustes may require. attorne);‘ s fees nlot,exceedmg $50 if actuall);lmc:::red. b
‘ i fa T s "7 27.7After the apse of such time as may then be require y
fiary the Grantor law following the:recordation of said notice of default and
the giving'o - said notice of sale Trustee shall sell said prolp-
modernization, improvement, maintenance, or repair of said erty at the time and place fixed by it in said notice of sale,
premises, for taxes or assessments against the same and for cither as a whole or in separate parcels, and in such order as
i er. Said note or notes it may determine, at public auct
i i c?sh iln lawful mon,
of sale.

note or notes shall bear

el principlal inde]?]tedness h A all l;e com

€ly equal monthly pay- =
ments for sucg period as may be agreed upon by the Bene- C proof of the truthfulness thereof. Any person, exclud-
ficiary and Grantor. Failing to agree on the maturity, the ing the Trustee, but including the Grantor and Beneficiary,
whole of the sim or sums.so advanced shall be due and pay- may purchase at the sale. .
able thirty (30) days after demand by the Beneficiary. In 28. When Trustee sells pursuant to the powers provided
hofvent shall the maturity extend beyond the ultimats ma- herein, Trustee shall apply the proceeds of sale to payment
turity of the note first deseribed above. of (1) the expenses of sale, including a reasonable charge by
'tsl% B;‘ri acee, tingﬁpaymexét of any sum secured }}Lerebyhafter %%‘; Trustee; (2) to the obligation secured by this Trust Deed;
i ue date, Beneficiary does not waive its right either to $ in this Trust Deed as their interest
require prompt payment when due of all other sums so se- ma : . Fierreid :

s Y appear in order of their priority; and (4) the surplus, if

cured or to declal:e defau]t. fo.r failure so to pay. : any, to the Grantor or to his successor in interest entitled to
19. That the lien of this instrument shall remain in full such surplus,

force and effect during any postponement or extension of the 29. For any reason permitted by law B
time of payment of the indebtedness or any part thereof se- time to time appoint a r or ors to any Trustee

cured hereby. named herein or to any successor Trustee appointed here-
20. Should proceedings be instituted to register title of said | . under, , Upon such appointment, and without convevance to
groperty under any Land’ Title Law, Grantor will 'pay'upon " | the Successor Trustee, the latter shall be vested with all title,
emand all sum3 expended by Trustee gt Beneficiary, irielud-"* |  powers and' duties conferred upon any Trustee herein named
ing reasonable attorney’s fees, and forthwith deliver to Bene- or appointed hereunder. Each such appointment and substi-
ficiary all evidence of title, : 11:iu!_:xon shallt;ag made lf?y wrxttetm ;#tr:\[l‘mer;t ﬁx:guteg bt); Bfne-
. . . o 1 a 1
Benshany time and from time to time upon written request of rechrd, whiche when warsess, rust Deed and County
of Beneficiary, payment of its fees and presentation of this Clerk or Recorder of the countf' or counties in which the prop-
be conelusive proof of prope: i
ment of the Successor Trustee.

80.(a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed]to be a waiver of any other or similar defaults sub-
8 d he lien or charge sequently occurring,
tfgeof:» (d) reconve ». Without warranty, all.or any part of . "(b) The’pleading of any statute of limitations as a de-
the property.” The Grantee in any reconveyance may be de- fense to any and all obligations secured by this Trust Deed is
:ﬁribed_ alsl t}::t}él “pquOIfl or PGITS(;?S;legal}yn,entiileﬁ ghereto,l” and hereby waived, to the full extent permissible by law.

e recitals therein of any ma ers or facts shall be conclusive T oo 3 vess ) N .
proof 'of the truthfulness ‘thereof. - Trustee's:fees for any of . |- £ 31'&(“)*1“&“‘1‘%‘“”@, to ag);};af éhe %°‘.‘e"§ or {!tzhmedxi's ﬁ"n‘
s memioned O rsgrant shat b ° | fefid Sl i e netclary ar ither of them

22, -As additionalsecurity.‘ Grantor,-hereby;’a'ssigns to Bene-:' | gither; may bring ar | ction- in the proper court for the fore-
ficiary during.the continuance of these trusts, all-rents;:issues, e ‘of. this. i mortgage, upon default, and
royalties, and .profits. of the . ropertyaffected by, this, Deed .| yipon - Jobtain all the remedies in such action that
:lrxldllotfi t}nyl%ae_rsg}r:al property focategi (tihgregn. Until Ggintor' e iven by any statute or other law of the State of Oregon.

il default in the payment of any indebte ness secured here- CEY- : s ;
by or in the performance of any agreement hereunder, Grantor or sh(a.b]} N,g-gg}vcir:; ri?fgry h:;?;‘ :1? ’;.iex;zgd lgfe’&?}.‘;:;ve c:)f;
shall have the right to collect all such rents, issues, royalties N Beneﬂciarl,' J ¢ any P 4 e
and profits earned prior to default as they becoma due-and ¢ |- Her Pui i
payable, save and excepting rents, issues, royalties, and. rofits .| ... ...(c).The exercise of any é)ower or remedy on one or more
arising or accruing by reason of any oilsgas, or mineral lease” |- - oceaslions :shall -not-exclude the future exercise thereof from
of said property. If Grantor shall defale as aforesaid, time to time upon the conditions prescribed herein or by op-
Grantor’s right to collect any of such moneys shall ce eration of law.

Beneficiary shall have the right, with or without taking pos-
session of the property affected hereby, to collect all rents, , it may include a reason-
royalties, issues, and profits. Failure or discontinuance of : e note secured hereby, but
eneficiary at any time, or from time to time to colleet any i f the amount actually paid or unconditionally
guch monte};,s sllzgall xg)t_ in anyfv xtr;lanngrh%ﬁ'ect the sub;equ:}r‘xt en- incurred by the proper plaintiffs,
orcement by Beneficiary of the Tight, power, and authority : s : N
to collect the same. Nothing herein contained shall be, or be te 38, dTh-‘s ng D_ee.dtshtéllrmure totand gggg}s%ll}:lfﬁéeﬁ:
construed to be,"an afﬁmation-by‘Beneﬁciar of any tenancy, . -es’s‘«, ety xts}?es, ntxg,umg rato S, Aeﬁecglprsﬁons of the Grantor
lease or option, nor-an assumption of liability under, nor a SIEnS 0 €, patties hereto. ouiiga « e Gren
Ft T h hereunder are Joint and several. The term ‘Beneficiary” shall
subordination of the lien or charge of this Trust Deed to any th d_holder, includi led f the indebt
such tenancy, lease or option, mean the owner and_ holder, inclu ing pledgees o e indebt-
” = P .edness, whether or not named as Beneficiary
v: Grantor hereurider, - h i v or otherwise,
S it all include the plural, the
: gﬁzral :.Ihe singular, and the use of any gender shall include
enders.

1 take possessionof sai - or 84g. Trustee accepts this Trust when this Trust Deed, duly
any part thereof, in its own name, sue for or ot hECt executed and acknowledged, is made a public record as provided
said rents, issues, and profits, including those past due and by law, Trustee is not obligated to notify any
unpaid, and apply the same, less costs and expenses of oper- sal »
ation™ and : collection, including reasonable attorney’s fees,
upon the indebtedness secured hereby, and in such order as stee.

Benelﬂ‘cuarx mgy. _d‘%‘_?f".‘ '_rfe," . i N 35. If the indebtedness secured hereby be guaranteed or in-
24.. Thie" entering upon and taking possession of said prop- sured under Title 38, United States Code, such Title and Reg-
erty, the collection of such rents, Jssues, and profits or the pro- ulations issued thereunder and in effect on the duts hereof
ceeds of fire and other insurance policies, or compensation or shall govern the rights, duties and liabilities of the parties
age to th hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon.
sistent with said Title and Regulations are hereby amended
any act done pursuant to such n to conform thereto: .- -.:-
25. Upon default by Grantor in payment of any indebted- 36, This:Trust Deed shall”be construed according to the -
ness secured hereby or in performance of any agreement here- laws of th‘g State'of Oregon. . -

Y

ficiary may from

Trust Deed and the note for endorsement (in case of full re- erty is situated, shall

ellation and retention), without affecting

23 Upon ‘any défautt i

, Beneficiary or
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and acknowledged the

Notwry Public for the State of Oregon.

::'aMs?.cosn@iésion expires:  7/23/89

‘.REQUEST FOR FULL RECONVEYANCE
To be uud only ‘when obllntlonn hsve been paid.

vTo. : o Trustee
. 'I'he undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
N All sums. secured by said Trust Deed have been fully paid and satisfied. You are hereby diracted, on payment
" to you of any sums owing to you:under the terms-of said Trust:Deed or g:ursuant to statute, to cancel all evi-
. dences. of indebtedness.secured by:said Trust Deed (which are delivered to you herewith together with said
Trust Deed). tim% to reeoméey -without warranty, to arhes desxgna’ced by the terms of said Trust Deed the

on page .. 27012

County Clerk-Recorder.

B

B.;Léhn, County Clerk

55 o'elock .4

Witness my hand and seal of county affixed.

Record_bf Mortgages of said County.

-—.-Evelyn.

in

STATE OF OREGON,

at 1l
Book




