: togbther) ‘with all and g the
now ‘or hereatter appertaxrung, ‘and the rents,
tion with said real estate. :

eredi

apﬁurt
issues nd proftts thereox‘ and all tixtures now ‘or hereaiter attached to or used in. connec-

! ther nghts tbereunto belongmg or in anywise

szyae FORVTHE: PURPOSE OF,SECUBING PERRORMANCE Ofn

QNE;JHOUSAND ~AND:

0/.1008

sum:ofy:

Jom—-_

"oi-e;'enzd-ate\-herewith payable toxbane(lctary orkordergand
not sooher: paid; 16" beidue and ‘payable: aalts

note;

made\by_‘ Zrantor,;
aturityion

"‘theraon :lmg to the te.rms o} a promz
final. payment. of principal . and, interest . hereol, if

The date of maturity of the debt secured by this instrument

is the date; stated" above, on WI'uch the lmal mstallment of said note

becomes due-and payable. In the event.the within described property, or:any part ‘thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by. the grantor withou
then, at-the beneficiary's option, all obligations secured by
herein, shall become immediately. due and payable, ** ™'

g The chove douribed real’ pmpor!y ls ot mnﬂy used, for og

irst having obtainsd the written consent or approval of the beneficiary,
th:s instrument, u'respectlve ol the maturity dates expressed therein, or

‘To protact the’ secunty of thns trust deed gmntor agrees :
,.,,._,,..L._ 0. pmlect..,prexeru Land..; in. condmon

(-u) “consent_to the makm‘ of any map or plat of said property; (b) join in
guntmt nny easement or crentm‘ -any res!nclmn thereon; (c) lom in any

- and repair; not to_r u
~not_fo cormmit or: it:any: wnte ol paid: property
oo de T o eamplete or” “restore pmmptly ‘@
any which' may be:
destmyed thereon, and pay when due nll couts mcurr
3. To comply with" all laws,

lmns and reslncbonshallectmg said property;’ i i the benel}:cmry no rcqézsta, o
t

othér his“deed' or “the “lien ‘or charge

ey, Wl!haul 'y, all or any part ol the property. The

“-be described as thc ‘‘person or. persons

!hznlo. . nnd tha rtc'(ala therein of any matters or facts shall’

be. 1proot>of ¢ “thereof. Trustee's fees for any of the
- services rnennoned i thns paragraph shall be not less than $5.

10 Upon any. delault by grantor hereunder, beneticiary may at any

Join i
cial
proper. public olfice ‘or ollices, as well ‘as the cost of all lien:searches made -
by filing olhcers or sea.rchmg ‘agencies as_ may be- deemed
4. To p and n the bui

now or herealter erecled on the said. premuu agdainst loss or damage by tire
and such other hazards as the benehcmr 1lmm il to time’ require, in
an’ amount:not - lecl ﬂun 3. uf ’L e written
to" the 'y, with . Iou Payable to .the latter; al
shall ‘be d to:the y Jas-soonas;

niny

Coda as the beneliciary may require and t6_pay “for filing samie in thex-

d:am:ble by the ;

- time. with _notice, either. in_person, by agent or by a receiver fo be ap-
pointed 'by. a’court, and without refard to the adequacy of any security for
< the-indebtedness’ hereby: secured, enter upon and take possession of said prop-
erty ‘o -any: part thereof, in its own name sue or otherwise collect the rents,
issues -and ‘profits, mcludmg thoae past due and unp:ud and apply the same,
less costs ‘and an 1 ble attor-
ney’s’ fees upon any mdebtedness secured hereby, and in vuch order as bene-
ficiary .may :determine. .
Lisydds The. “entering . upon“ and. taking: possession of said property, the
Iechon of: such nnla, issues and ‘profits, or the proceeds of fire and other

it !ha kanlor shall ‘1ail for any reason. to procurs any:such insurance and'to
" deliver;said_policies ‘to Jthe -beneliciary at Ieast !:lteen dayl prior_{o the expira-
tion:ol-any " “policy.ob+ W placed . jon’ uvd bwldmg:

. ‘the’ beneliciary - -may :_procure the - v The.:é
-co"eaed under .any. fire .or ‘other. insurance: pohcy may b applied 'by beneli:
Lupon.any,mdeblednesa -secured. hereby and’in-such’order’ as’ benelncmry

rmin YT Y iciary :the entira: amount so  collect,
p'art‘,‘thereo be‘released (b"ﬂrﬂntor.~$uch iapplr i

o1
“reledsa:ghall -

or awards for any taking or damage of the
property and the apphcahon or release thereof as aloresaid, shall not cure or
wal ny default_or no!:ce ol delault hereunder or invalidate any act done
;_&Sgn}nmhce{& B

Pt b

. of a secured
Y. :perlormance ol any agreernent hereunder. the bem.-hc:ary may
eclare Allx mms “secured hereby ly due and In such an
yiat 1 may p d to foreclose this trust deed
3 morlgage or direct -the- trustee to loreclose this trust deed by

pay

i not.cure or ;waive . any. delault or. mhce of ‘defaull
.-, act, done pursuant  fo such. notice.
To keep; safd pumtsea I(e
2 ments ' char ge
agair id "p‘mperfy':bell
charges :becomepast idus: or d rogptiy: d
to. beneliciary;, should ; the drantor 1ail, to.makptp_qqugt,c_l nn
ments, ‘insurance premmms, i er charges payabls by 1
by ditect *pdyinéntor> by " mwdmg “Ben k:ary-ewn Ytunds “with i wh
makesstichy payment, beneficia at <its' option, makepaymerit:,theré
and-the amount so_paid, with mlerest "at the rate set forth in.the note secul
hereby, together wuth the obligations
trust deed, shall be added to and-become
trust deed, without ,waiver;: of any.)
covenants “hereol "and ‘for-such ‘payments,
erty, hereinbefore described, , as, we" as, the gran(or, shall be
u}ne‘éxtenl‘lbuf they “are -botind *f or* the
de , ‘a 1’ such payments shall ‘be-
outt notice, “and : the -nonpayment: lheuol :shall, at: the.  soption. ol:lheg bgnehcury,
render - all, sums_secured . by .this. trust dc )nmm telyudue and, ha{:d‘
constitute-a breuch ‘ol this® (ruut “deed, NN RERT ‘5
. To pay all costs, feea and expenses ‘of-this trust mcludmg the' cost.
of title search as well as the other costs and expenses of the trustee incurred
with-or ‘in'-e and ‘trustee’s” and ‘Attorney”
N T ¥
‘dalund,any. acuon

lees actually. mcurred.

7 Jo jappear, in procasdin, mf
allect the security: nﬂh(s or powers of beneliciary or ,lrbx!ee- andin.
action or proceeding in which the beneliciary. or. trustee may. appear,
any .suit f r the. loreclosure ol -this de
cluding ev:dence ot hﬂe and the benellcmrya or. trustee attorney's lees; the

ees in thi h:7-in"all cases shall be

tixed by the trial court and in the event ol ‘an appeal -from: any judgment or
decree of the trial court, grantor Iurlhe.r aﬂrees to pay & such sum-as. the ap-
pellate court shall adjudge r as
ney's lees on such appsal.

I¢ is mutually agreed that:

8. In the event (hnt any portmn or all ol md properly
under the right ol
right, if it so elects,
as compensation for such ukmg,
to pay all ble cost:
incurred ‘by grantor in sucb proceedmgs.
applied by it lirst upon any r costs and
both in_ the tnal and s IHat

n_or.
"blher

a part of ‘the debt secured by this

Swth“interest' as aforésaid,’ the pr
ound t:

fey gerian ,,

I \«'\:\!

shall be taken
shail have the
to require fhat all or any portion of tha monies payable

’a  fee id ‘o

and ‘aftorney’s fees,
ly pa:d or mcurred by bene-

eourts,

described in paragraphs 6 and ‘7 of this.’

vnﬂh(s :arising 1 from breach 101 any; ol;the

ummedtulely dur'and ’p«yable wllh-\" and, expe

, 20 ~pay.all-costs: ‘and: ‘expentses, in-;

y's or :trusiee's auor-v'

whn:h ma in -excess of the amount rcqmred _

shall:be pard to benehculry and ’

Inthe. latterevent the beneliciary oc the trustee shall
o récorded his written notice of delault’ and_his election
-described real “property to satisly "the. obhguhon “secured

R hereby “whereupon: the !ruslca shall fix.the time and place of sale, give notice
i thereol "as- th reqmr law’ and proceed to foreclose this trust deed in
the manner pi vnded in ORS 86.735 to 86 795.

13 Alter ¢ the lrus!ee has commenced foreclosure by advertisement and

:ﬁ o, and.at any. time prior; 105 days belore the date the trustee conducts the
Jé, . the granfor or-any -other’ person’ so ‘privileged b]y ORS 86.753, may cure
‘the delkult o .del.ulfm 1f: the delault consists of.a iailure to pay, when due,
sums; sedured -by . the frust. deed, the default may be cured by paying the
en(we amotnt. due at_the time of the cure other than such porhon as would
, ol tllg:}l:& due; had no, default occurred. Any. other, default that is capable of

Vhelng? miay ‘be ‘cured by tendeéring the: perlormance: requlred under the
' obligation or: trust. deed. In any case, in-addition to curing the default or

n«, :.'-.delaultl,\ﬂle pcmn‘;‘l ellectmg the cure shall pay to the beneliciary all costs
iy i

of  the - trust deed

7 {o, geﬂ‘l;: 3 he.
LS \J:«'ld.\ Oﬂm’wlqe sale:shall be heldon lhe da(e and’at the time and
place. designated in - th notice-of sale or the time to which said sale may
be’ postponed :as prowded by law. The trustee may sell said properly either
5 7. in -npnuta; parcels ‘andshall- sell the parcel or parcels at
raé - bidder. for cash, pa’able at the time ot sale. Trustee
T Ja chaser ils'deed in form as required by law conveying
klhmpguy 100} sold ibut ‘withouf “any' covenant “or “warranty, express or im-
he recitals i “the .of any matters of tact shall be conclusive g
{ulness 'thereol.: Any person, excluding the tnmee, but including
- iary, may. “purchase at the sale... . .

sells. punuanl to the: powers prowded herem, 1rustee
hall “apply’ the. proceeds of sale to payment of ( 1) the expenses of sale, in-
cludmg -the-compensation of the trustee and a reasonable charge by trustee’s
attorney, (2). to the: ‘obligation secured by the trust deed, (3) to all persons
having . recorded- liens ‘subsequent to the interesi of the trustee in the trust
deed as their interests may appear in the order ol tlmr priority ;nd ( d) the
surplus, il any,. to the Aun(or or to his
|urplua

216, Benehcury may from time. lo time appoint a SUCCEssOr OF SuCCes-
sora’ to any trustee named herein or to any successor trustee appom!ed here-

When tr

fon such: - and
. trustee, ‘the latler’ lhl" be vested thh all title, pmven and dutm conferred
upon any. trustee herein-named or appointed Rereunder. Each such appo:mfment
*" and ‘substitution shall be made by written ms(mmenf executed by benelici
2&, -when re in the he county or counties in

i -.P°"‘ ke
pem 10" take’ n.-ch actions
ry in obtammg

wnuen reqnesl
deed

9. At any hme and from time to time upon
. payment o -its lees and presenfahon of - !

: the mtefor

ie prop is sifua "”ﬂu" be - pmol of proper appointment

3 23007 trm!ee. :
‘17. Truslee accepts this :trust when this deed, duly executed - and
acknowledged is made’ a public recocd 'as vided by law. Trustee iy not
oblifated tn mliy any paﬂy - Bereto of ing sale under any_ other deed of

" endorsement (in case of full y
the liability of any person for the pay ol tbe

LU TTis €0y ItET I ‘\‘n\\.r o~y

trust or_ ol any " sction i which grantor, beneficiary or frustee
shall ty m{e& sodl Vnctmn or pmc:edin‘ is bmuﬂlt by trustee.

i,

“NOTE: The ‘Teust:Desd :Act hat rust
or savings'und loan ossociation umhcrl d “to"'do " b
prepony of this state, its subsidiaries; umuam,

cgann or bwnchu, tho Uni e

h
s Lnde? ‘lﬁ? Iawﬁaf\ psfeéon"er Srb‘\’.l'ﬂhnd Stat

a. ban! k,. trust _cornpany
J ‘e Inwre title to real
oscraw ugom If:onnd undor ORS 696.505 to 496.585.

.

ates;)
gency. ﬂuraof or-an’
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"Tha granior warrants hat. ého Droceed: i
. ./(a)* primarily for grantor's personal, family or
(b))’ for ‘an organization, or (even it drantor

1y 3

. -This det ¢
. personal representatives,
‘seciured hereby, v;hethér' or
Sec O e fotatls

Sty

. their ‘heirs; legatees, dehsées, administrators; executors,
the holder and ownrer, including pledgee, of the contract
and whensyer th ires, the masculine

1 &

THOMPSON -
jniaind for

th

holder ot‘all ndebtodn:
? by.are.direcied,




