", as Grantor,

, Oregon 97603

g as Trustee,and -
. ... . ,asBeneficiary,
In Trust, with Power of Sale, the Prop-

Q,'rogethe:,w;tha i nements, | nd.appurte now or-hereafter lhereunto,bél;)ﬁgirjg oij in &ny"wiseka'bpenkining. and
the rents; issues, ‘the e‘right, ority hereinafter given to and conferred upon Benefi-
ciary to collect and app » and: profit: : B s iy

tained an kpayme’m,of the sum of :

ENTY-FIVE THOUSAN ENTY AND NO/: ollars (S 75,670.00 ),
" with interest thereon according to the terms of ‘note i w20y -1 19 87
“Payable to the: Beneficiary:or order and made by Gia 2 fina ) erest thereof, if not sooner paid, being due
‘and payablé o rst daj : :
This form is used in.connection with deeds of trust insured u o= 10 lourctamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Premiim payment k ‘and| ( ith the regulations for those programs. -
'Pre"iifoi.ls"'Edmdns“Ar'e'C‘ } "“ R : “HUD-92169T.1(5-85 Edition)

o TR - 24 CFR203.17(a)

’ 3

.




Ty in' amounts’
to Bcncﬁcial’}’»_ rai
all bills and no
_divided by the
the date when suc 1 1
will become delinquent, such sums to |
trust to pay said ground rents; Premiums; tax;
assessments, before the same beco )

me delinquent; angd
(b). All Ppayments mentioned in the twg P
this paragraph‘angd all payments to be made: ]
hereby shall be added together and the aggregate.a
shall be paid each month in a single payment to b
- Beneficiary to the following itenis in the’
(i) ground rents, .

1 thiereof s not paid .

f t me is due, Grantor- - .
rge” of four cents (4¢) for each dbllar Ll BRI

: . overdue, if i:harged by Beneficiary. !

4. -If the total of the payments made by Granto
paragraph 2 preceding shall exceed the amount f p
actually made by Beneficiary for ground
assessmients, or insuran i
excess, if the loan is cy
credited on subsequent
" refunded to the Grantor, ‘If, however, th
-~ under (a) of paragraph 2 preceding'sha)
~'ground rents, taxes, and a :
the case may be, when th
Grantor shall pay to Be

e Acquir
‘after'defatilt, Benéﬁéié"ry‘shall apply,‘at the:
commencement of such proceedings, or at the time t
otherwise acquired; the bata 1
- accumulated under (a)jogiI
" the amount of principhf t

“ feesina reasonable sum incurred by Beneficiary or Trustee,

opert , and condition as
'commit or permit any waste thereof,

r and tear excepted
promptly and in good work. ..
1 or improvement which may be .,
,-or destroyed thereon, and pay when due all
urted therefor, and, if the loan secured hereby or any part
‘being obtained for the Purpose of financing construction
Provements on said property, Grantor further agrees:

promptly and in any event within

Cate of the commitment of the Department of .
ban _l?c\{elopment, and complete same in. s
lans and specifications satisfactory to Beneficiary,

ficiary to inspect said Property at all times

(¢):: to.replace a
» it

ot cease on the construction of such .
reason whatsoever for 3 period of fifteen (15):

€ntation to it of an affidavit signed by
h'facts showing a default by Grantor under
thorized to accept as true and ’

s therein, and to act thereon

comply with all laws, ordinances, regulations, covenants,
restrictions affecting said property.
|0 provide and- maintain insurance against loss by fire and
other hazards; casualy » and-contingencies including war damage
1 require timne to time by the Beneficiary in such
as may be required by, the
to the Beneficiary and Grantor, as
I policies to Beneficiary,
nt to Beneficiary of ajj

for such periods
ciary, with loss payable

nd any action or proceeding
ty-hereof or the rights or powers of
ustee; and should Bqu'ﬁciary or Trustee elect to
r défend any'such action ‘or proceeding, to pay all
d expenses, including cost of evidence of title and attorney’s

days Beforc deiinqucncy all assessments
k, and all rents, assessments and charges
i said pIo| erty;

I'encumbrances, char , and liens wit L
id property any part thereof, which at any time '
f " superiol here;o; to pay all costs, fees, and

demand all sums expended
with interest from date of
ed dn‘ithébrlncipgl_debt; and the' 5 -
cby.. "E et
s and make all ‘Payments required of Granto
Perty to' make said note and this Deed ¢




- suffer to.be done; any a h
during the existence of this Deed of Trust.

Itis Mutually Agreed that: .~ = . .
. 14." - Should Grantor fail to make any payment or to.do any act.

as herein provided, then Beneficiary or Trustee, but without .-

obligation so to do and without notice'to'or'deman on Granto!

and without releasing Grantor from any obligation hereof, may: -

ke, or do the same:in such manner and t tent as either:

may deem necessary to protect the security f; Benef

Trustee being authorized to enter upon the property for such

purposes; commence, appear’in and defend an actionor. -

roce yorting to affect the security hereof c -the rights or

proceeding piir
powers of Beneficiary or Trustee; pay; purchase,.con

compromise any encumbrance, charge; or lien which in the-7" /-
judgment of either appears to be prior or superior:hereto; and in
exercisinig any such powers; incur any liability, ex hatever.

amounts in its absolute discretion it may deem necessary therefor,

including costs of evidenice of title, employ counsel, and pay his
reasonable fees. ! . g

. 15. Should the property br any part thereof be takeh or

damaged by reason of any public improvement.or. condemnatior

praceeding, or. damaged by fire, or earthqu
B ;

C

ct g lise or settlement, in’

conncction with such taking or damage. All such mpensation,

awards, damages, rights of action and proceeds, including the

proceeds of any policies of fire anid other insurance affecting said

property, are hereby assigned to Beneficiary, who, may after i

deducting therefrom all its expenses, including attorney’s fees, -

release any moneys so received by it orapply the. { y
Grantor.agrees t 1

pensation; award, damage, and rights of

iciary or Trustee may require.-

oy
e
(s

due date, Beneficiary.does not'waive its right either to require: !
prompt payment-when due ofall other sums so secured or 1o - °

'16. ,Bi?héceplihg:pé'yifnen'rtaf ztl_ny‘éum secured h'efebjyaft’c“r its

declare default forfailuig to.pay
. . S 5 —~T el

\t'any time and fromtime
Beneficiary, payment of its¥ees an
Trust and the note for endorsement (in-case of:fi
for cancellation and retention),-without affecting |
person for the payment of the indebtedness Trustee
to-the:making of any map or plat of said property; (b) joi

- granting any easement or creating any restriction thereon; © joiﬁ' k :

dination or other agreement affecting this Deed of

ce i Teconveyance may be described:as t
“person or persons legally entitled:theret * and the recitals
of any matters or:facts shall be conclusive proof:ofith {

- 18 As additional security,:Grantor. hereby ass
Beneficiary during.the continuance of these trust

‘royalties;-and profits o perty.

. and of any.personal property;located:

- defaplt in;the paymen
" performance of-any.a 1
“/right to collect all such rent

h

reunder

TS
*. of this Deed of Trust, declining to insure said note and this Deed of

property; it 5 : :
‘sold), at public auction to the highest bidder for cash in lawful -+

~. any covenan

any:indebtedness secured hereby or in the, -
rRheh 1 ,

oul
agent; or by a receiver to be appointed
gard to the adequacy of any security for -
‘indebtedness he ecured, eriter upon any take posession of
said property or any part thereof, in his own name suc for or
otherwise collect such re: ts, issues and profits, including those past
dué and unpaid; and apply the same, less costs and expenses of -
operation and collection, including reasonable attorney’s fees, upon
i ¢ss secured hereby, and in such order as Beneficiary
The.entering upon and taking possession of said
lection of such rents, issues and profits and the ;...
as aforesaid, shall not cure or waive any default’
ereunder or invalidate any act done pursuant

--Upon default by Grantor in payment of any indebtedness
eby or in:performance of any agreement hereunder, or
ed‘and said note not be eligible for insurance under
1sing Act within ' months from
te hiéreof (written statement of any officer of the Department

- “of Housing and Urban Development or authorized agent of the

of Housing and Urban Development dated subsequent
: e months’ time from the date
rust; being deemed conclusive proof of such ineligibility), or
¢ commitment of the Department of Housing and Urban
ent:to insure this loan cease to be in full force and ‘effect
ison whatsocver; Beneficiary may declare all sums "
d'hereby immediatelydue and payable by delivery to Trustee
itten‘declaration of default and demand for sale, and of
 notice ofidefanlt:and of election to cause the property to be
sold; which notice Trustee shall causc to be duly filed for record.
Beneficiary.shall also deposit ‘with Trustee this Deed of Trust, the
-niote and all documents evidencing expenditures secured
ereby:Notwithstanding the foregoing, this option may not be
erci y.the' Benefici en the ineligibility for insurance
ational Housing Act is due to the Beneficiary's failure
ium to the: Department.of -::

apse of such time as 'inay then be required by:_law
recordation of said notice of default, and notice of

following

"“sale having been-given as then required by law, Trustee, without

d‘on Grantor, shall sell said property at the time and place -
.it-in said notice of sale; either as a whole or. in separate .
nd.in such order as it may determine (but subject to any
it of Grantor to direct the order in which'such'
2 of several known lots or parcels, shall be

money of the United States, payable at time of sale. Trustee may

-/ postpone sale of all or any portion of said property by public
. announcement at such time and place of sale, and from time to time

after.may postpone.the sale by public announcement at the
time fixed by the preceding postponement.. Trustee shall deliver to
ts Deed conveying the property so sold, but without
T Warranty, express or.implied. The recitals in this
‘Deed of any matters or facts shall be ‘conclusive proof of the
tmtﬁfﬁlm;gsls hercof.: Any, person, including Grantor, or:. - 5o

ay purchase at the sale. After deducting all costs,-u,

_ fees, and expenses of Trustee and of this trust, including cost of title

nd reasonable attorney’s fees, in connection with sale,
! ¢ proceeds of sale to the payment of all sums
tms hereof.not then repaid, with accrued, -
' provided on the principal debt; all other sums .-
nd the remainder, if any, to.the person or.. .,

. g )
:persons legally:entitled thereto. . :

ciary;may, from time to time, as provided
t-another Trustee;in place and.instead.of Trustee herein

by statute, ' o



ginall named Truste

: 4 d-of Trust shallin !
legatees; devisces.f-administralqrs,— ¢Xecutors,.
of the parties hereto. All obligations of Grantor ynder-are joint
and severalTheterm «Beneficiary’™ hall mean the: wher and :
holder, including pledgees, of the note secured hereby, whether or
 Beneficiary herein. e e :

ad agsigns - nithe Jaws 0

‘as used herein, shall mean the

28 Theerm D ‘
,same as, an! be \ th, ej;cm_ﬁ'{msgDe:d.",asu
10, Deeds of Trust.an!

< lating >, D d Trust Deeds.
alar number shall include the plural, the

_.and;thje,qse qf;_any gender shall be applicable to

.d in this Deed 6{1‘ rust and jr‘nvth‘é note, “éttoincy's
torney’s fees, if any, which shall be awarded by

rindebledness secured by the within'Deed of Trust. Said note,
1 fully:paid and san_sﬁed;,and you are hereby requested and
Trust; to cancel said note above mentioned, and all
with:the said Deed of Trust, and {0 :
¢ niow held by you thereunder:




FHA CASE NO. ~ 431-2126011 = 203B

VVRIDER TO DEED OF TRUST

The mortgagee shall, with the prior approval of the Federal Houeing
Commissioner, or his designee, ‘declare all: sums aecured by this mortgage

to be immediately due and payable if all.or a 'part of ‘the property

iz sold or otherwise transferred. (other tha by devise, descent or operation of
law) by the mortgageor, pursuant to a contract of sale executed not later

than 24 months after the da of execution o this ‘mortgage or not later

ffthe prcperty subject




that DEED OF -

.TRUST ‘dated _.

between:

GRANTOR

Deed of Trust and will not be
“Deed -of Trust,: -The terms ~and conditions of
construed ‘and - enforcedwconsistent with‘ suc

the¢following: Beneficiary
. : dvpayable because .

m;mnﬁéafﬁm L
M87

 FEE $25.00 \




