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B \'. R »""‘4‘,‘;“ v
... M Lender required mortgage insurance as a condition'of making th ‘loan secured by this S&curity Instriment, -
Borrower shall p: fiithifns ed to maintain the insurance in effect until such time as the requirement forthe" .~
-insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law. A

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to‘an ection'sp ble cause for the inspection.

- 9. Condemnation.  The'proceeds of any- ward or clairmi for. damages, direct or consequeritial, in connedtion with”
any condemnation or other taking of any part of the Pro r for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender:;::. P Ee prree

"~ In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrumeént, whether or not then'due; with any excess paid.to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the @mount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidtoBorrower, T L T S 3

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option; either.to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. .. .- o

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1'and 2 or change the amount of such payrments.

10. Borrower Not Released; Forbearance By Lender Not.a Waiver. .Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument: granted: by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borréwer's successors in interest.
Lender shall not be required to commence proceedings agaiiist any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by. this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest, Any, forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.: - o .

11. ‘Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security- Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in'the Property under the terms of this'Security Instrument; (b) is not personally obligated to pay
the sums secured: by this Security: Inistrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify; forbear.or make any accommodations: with regard to'the terms, of this Security.Instrument or the Note without
‘that Borrower’s consent. - , R CNSE e T S

12, Loan Charges. .- If t : is.Security Instrument is subject to.a law which sets maximum loan
charges, and that law. is finally terpreted so that the interest or. other loan charges collected or to be collected in

connection with. the loan exceed the permitted.limits, then:.(a) any.such loan charge shall be reduced by the amount
Y ! 4 o ; .

(b).any sums already collected from Borrower which exceeded

itte ‘ ‘choose to make this refund by reducing the principal owed

under the Note or by making'a'diréct payment to Bor If arefund redu incipal, the reduction will be treated as a
partial prepaymenit withott any prepaymet ge under the N e TR . >

- 13. Legislation’ A g “Rights¥ or expiration of applicable laws has the effect of
rendering any provisio ccording to its terms, Lender, at its option,

may ‘require immediate paynie ' ‘by ‘this’Security ‘Instrument and may invoke any remedies-

permitted by paragrap ' Lender shall take the steps specified in thie second paragraph of
paragraph 17:7«o2a e : it i RSt S e

121+ 2~ 14.:: Notices.  Any notice to Borrower provided for in this Security Instrurent shall be given by delivering it or by

mailing it: byaﬁrst‘class‘mail-un_less.applicab_le':lawgrequires:usé:offanqther}method.» The notice shall be directed to the

Property:Address.or any other address Borrower designates otice to Lender. Any, notice to Lender shall be given by

first class mail to Lender’s-address stated herein orany other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been’ given'to Borrower or Lender-when given as provided

in this paragraph: ;. = ;5o ansy SRR SRR E LN R T AR

w1 o 1184 Governing Law; Seve ty. ;. This Security Instrument shall be governed by federal law and the law of the

iction in which.the Property, is located. In.the event that any.provision or clause.of this Security Instrument or the

Note conflicts with-applicable law,.such. confl i;s_hall_ not aff . provisions; of this Security Instrument or the Note
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. UMENT SECURES A NOTE WHICH CONTAINS
‘A PROVISION ALLOWING FOR.CHANGES IN THE INTEREST RATE. IN-

CREASES IN. THE INTEREST. RATE WILL RESULT IN HIGHER PAYMENTS.
:DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made thrs ,.23d. day of P. ember, | ..., 19. 8. ., and s incorporated into and shall -
be deemed to amend and supplement the Mortgage. ‘Deed of Trust or-Deed-to Secure Debt (the “Secunty Instru--.
“'ment”’) of the same date given by the undersigned (the “Borrower") to secure Borrower s Note to
-+ KLAMATH FIRST FEDERAL SAVINGS AND, LOAY ASSOCIATION
- {the’ “Lender”) of . the same date (the: “Note”) ‘an
= :?located at Lot .21, Bl 5“. f Oregon Shozc

v "'Modlﬁcati'ons. tion to thc covenants and. agreemeats made in the Secunty Instrument, Borrower a.nd -
Lender further covenan "and agree as follows , :

S “C " Rate; Pur revxouslyHOccupred Homes, National Average for all Ma]or
Types of Lenders pubhshed by the VFederal ‘Home Loan_Bank Board " . ) LT

: . [Check one box lo indicate whelher lhere is any maximum li t [ changes in !he mreml rate on each Change Dale. ifno box i is checked them MII -
be no maximum limit on clumges 1. :

) : (1) .0 There is no maxrmum hmrt on changes rn the mterest rate at any Change Date. :
“*SER NOTE (2) ' X The interest rate. cannot’ be changed by more than 1.:00 percentage points at any Change Date T
. BELOW - If the interest rate changes, the amount of’ Borroweér’s monthly payments will change as provided in the Note. In-.
 creases in the interest rate wrll result 1n hxgher payments Decreases in the interest rate will result in lower payments ‘
‘B. LOAN CHARGES -
. It could be'that the loan secured by the Secunty lnstrument is subJect to a law which sets maximum loan charges‘ :
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the:-
loan would exceed permitted limits. If this is:the cas en: (A) any such loan charge shall be reduced by the amount .
iy Inecessary to reduce the charge to ‘the permitted lrmr (B) any sums already collected from Borrower which exceed-
: its v , ‘ ‘may choose to make this refund by reducmg the pnncrpalﬁf
owed ‘under the Note ; y makmg a drrect payment t Borrower : :
C. PRIOR.LIENS : ‘
SRNED 13 Lender deterrrunes that all or any part of the sums’ secured by this Securrty Instrument are subject to a lren ’
" which has pnonty over this Security Instrument, Lender 1 may send Borrower a notice rdentrfymg that lien. Borrower:
- shall promptly act with regard to that lien as provrded in paragraph 4 of the Security Instrument or shall’ promptly"

* secure an agreement in a-form satrsfactory to: Lender subordmatmg that hen to this Security Instrument. :
-D. TRANSFER OF THE PROPERTY 2 : :
.. If there is a transfer of the Property subject to paragraph 17. of the Securrty Instrument, Lender may require (l)~
an increase in the current:Note mterest rate, or Q) rease in (or removal of) the limit on the amount of any one in-

i the Base Index ﬁgure. or all of thcse. asa condmon of. Lender’ s

“FEE §$21.00




