DEED, ‘made "'tl:'nfis

'BARRIS..and. CONNIE. JEAN. HARRL

hu

éhahd;,ﬁngé,xggf

as Grantor; ... XLAMATH.. GOUNTY.

LINDA..KAY..ISBELL

as Beneficiary,

Grantor irrevocably grants, bargains, sells

in ... KXlamath 5 'Coun;?y, Oregon, described as: :

- A'piece of landbeginﬁingat a point 73.7 feet West of Corner'to”Sections 15; 16521

i and 22\";@&':’ Tég';:x’g‘r‘g;p 33 South,- Range.?\i-»ﬁ;asyg‘ of ‘the- WilléhmetteMeridian; : ‘

6:3 feet; thence.South 140 feet, thence East: 169.4 fedts” thence Notth 17° West

3 - 146.4 feet-to ':t:he‘;pla'ce:pf{fbeginninjg . THEREFROM “any ‘portion lying within

%=  the boundaries of SMAY Street and -Main Crater Lake Highway. .
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WITNESSETH: - - 3w
and conveys fo trustee intrust,:

ER T

heredit
issues and profits there

r~~together. with all and the ¢
CXhow or hereafter appertaining, and the rents,
* tion with said real estate.

and app

FOR .THE PURPOSE., OF.-SECUYRING.PERFORMANCE:of -each a

ur and all other rights thereunto belonging or in anywise
of and all fixtures now or hereafter attached to or used in connec-

greement of érantor herein contained and payment of the

. .THIRTY=THQUSAND, .AND..NO/100s:

sum_of

terms

-not
not sooner:paid, to:be due and payable :

e

‘Dollars, with-intérest thereon’ aécording. to' the
:payable.to beneficiary. or.order: and-made by gran
.September 15..:

‘of a promissory
nt of pri: ? ¢ h 1 it

tor; the: tinal: pay

I'and- i
v v 1997 .

The date of maturity of the debt secured by this instrument is

r alienated by the grantor without first
at the beneficiary’s option, all obligations secured by this inst
herein, shall become immediately due and payable” **3 “%1} =¥ pn

In the event the within. described property,

the date, stated above, on which the tinal installment of said note
or.any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
ment, ircespective of the maturity dates expressed therein, or

b

The cbove described real property is not currently ;used -for. ¢

To protect the security of this trust deed, grantor agrees:
. To, protect, preserve and maintain_said_property.
and repair; not (o remove or demolish any..building or.improvement thereo

not to commit or, permit-any .waste ol said_ property, s - 5

. 3

. To complete or restore promptly. and~"in good-"and ‘workmanlike
any building or imp t which may be constructed, damaged or .
destroyed thercon, and pay when due all costs inctirred ‘therefor: >+ ! R

3. . Ta camply with .all:laws, ordinances, redulations, covenants, condi-

.in_ good..condition.....8renting_any_easement_.or

grantee i

-of grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
_.Creating..any. restriction . thereon; (c). join.n any
greement allecting this deed or the lien or charge
without warranty, all or any part of the property. The
any reconveyance may be described ‘as the ‘“‘person or ‘persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
“he \conclusive proof of the truthiulness thereof. Trustee’s fees lor any of the
services mentioned in this paragraph shall be not less than $5.

subordination or other a
;lhereol;;{d),\reconvey,

ﬁg;nj;'_-‘nd restrictions affecting’said -property;~if the beneliciary so requests, to ; 10. Upon any deiault by grantor hereunder, beneticiary may at any
join in ‘cuting s fi tatem; pursuant to the Unif {C time hout notice, u!her. in person, by adent or by a receiver fo be ap-
cial Cods a3 the beneliciary ray require and to ‘pay for liling same in the = pointed by a court, and without regard to the adequacy of any security lor

Zas_well as the cost .ol all lien searches made
agéncies as may be deemed desirable by the
beneliciagy. e S : N :

7 To provide atid contintously. maintain’ insurance on the ! buildings
now or, hereafter .erected. on thé sajd. premises:against -loss.or damage by fire
and such’ other. hatards as’¢ eliciagy: -

Y £ e to time require, in
an’ amount’not ;less' than+$... 1.
ies ble to the b

proper: public office or Glfices,
by liling. olticers .or “searching

L AL e .» written in

{ y, with loss payable to the latter; all
licies of .insurance skall be .deliveredto the beneliciary as soon as instred,
if the grantor shall-iail -lfor'any reason t0 procure any such .insurance and_ to
deliver 2aid policies to the beneficiary at least filteen days prior fo the expira-
tion "ol any :policy''of I{ placed ton said buildings,

now orih 3

the beneliciary may procure the same at granfor’s expense. The amount
collected under any lire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured, hereby and in such order as beneficiary
may determine,’ y ount so collected, or

or at _option ol beneliciary the entire am x
any part thereof, may be released to grantor. Such application or release shall

the indebtedness hereby secured, enter upon and take possession
erly or any part thereof, in its own name sue or otherwise coliect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of ion and collecti i ing r le attor-
ney’'s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may.determine. . . .
=11, The “entering "upon and "taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

licies or ion or awards lor any taking or damage of the
property, and the application or release thereof as' aforesaid, shall not cure or
-waive any.default or notice of default hereunder or invalidate any act done
“pufsuant to ‘such notice.

12, Upon default by grintor in pay
hereby or in his performance of any agreement hereunder,
declare all sums secured hereby immediately due and P
event the beneficiary at his elec

t ol any indeb. secured
the beneliciary may
ayable. In such an
e tion may proceed to foreclose this trust deed
n equity as a mortgage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of default hereunder or any
act done pursuant to such notice.

. ....5. To keep said premises free from cornstructio
taxes, assessmenfs and other charges that “may "be " lev.
against said iproperty: ‘belore any .part:oltsuch} taxes,’, as
charges become, past :due or. deli : de}
to beneficiary;' should the grantor faii

.5, Liens. and to pay all

‘o assessed upon or
sessments and | other!
iver receipts: therelor:
~0l. any: faxes, asse

4 y
k p;ymen!

el H rar u 8 2 ! 2 S T, <. 13, After _the"lruslee has d forecl by adverti e and
g;'"‘f”'-r 3".‘;}’::9 nP" .’g;’_‘.‘l’,";; ;’;’:,". d?;g ! berie;if:.i‘a"rgy"'? ;ﬁ{f.%; qu : 5{&".““’;"1;:;:\’3:0 ' sale, and at. any time prior. to 5 days belore the date the tristee conducts the

~payment, beneficiary: may;.at cita' option, ‘make" paymient:: thereof, *
and the amount so_paid, with interest at the rate set forth in the nofe secured
hereby, her with the obligatic described in paragraphs 6 and 7 of this
trust deed, shall be added to and become & part of the debt secured by this
trust deed,  without waiver of :any- rights -arising. irom ‘breach: of any: of. th

make

covenants_hereol and for such payrments, wtk ‘interest as aforesaid, the prop:
erty hereinbelore described, as well as the grantor, .shall be Jbound . fo. the
samne extent ‘that theyare 'bound ‘for+ the' 'p. ‘of ‘the 'ob " herei,

g

he,

all: Iy due arid‘-.pnynble_’w?l

reof shall, at the.option.of. the beneficiary,; ;
decd immediately due and payable

described,’ and all such p
out notice, and . the nonpayment- the
render all sums secured by this frust R
constitute’ a:breach of this trust deed." " ) . . :

. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred

in connection with ‘or ‘inenforcing thi . and ‘trustee’s ‘and ' atto:

s obligation

fees actually incurred. A o s e [R=1%
. To appear in and, defer . any,, act (12pr9c99dlng:_<pqrp9[hn¢1!a q
allect the security 'rights or powers of beneliciary or trustee; ‘and in any suit,

action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of thi: deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or trustee's attorney's fees; the
of ‘s fees ioned in this p ph in all cases shall be
lized by the trial court and in the event of an appeal Irom any judgment or
decree of the rial court, grantor lurther agdrces to pay such sum as the ap-
pellate court shall adjudge r le as the benel, >’ Or frustee’s attor-
ney's fees on such appeal, .
It is mutually agreed that: 5
8. In the event that any portion or all of said property shall be taken
under the right of i d in or { ion, beneliciary shall have the
right, if it 30 elects, to require that all or any: portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's fees,
th in the trial and appell. courts, ily paid or incurrgd by bene-
ficiary .in - such proceedings,, and  tha balance, applied ; upon , the yindebtedness
secured hereby; and‘grantor agrées, at 'its’own’ expense,’ (0 lgk_e such’ actions
and execute such instruments as shall be necessary in obfaining such com-
K 1 ficiary's request. !
me 0 time upon written request of bene-
s deed and the note for

promptly upon
9. At any time and from (i ¢ n
ticiary, payment of its fees and presentation of thi
endorsement (in case of tull reconveyances, for ]
the liability of any person for the of the indeb

~ B

pay trustee may
Seaa e e 4 o=y
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adver .and sale. In the latier event the beneliciary or the trustee shall
execufe and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby. whereupon the trustee shall fix the time and place of sale, give notice
thereol as then sequired by law and proceed to. foreclose this trust deed 'in
the_manner provided in ORS 86.735 to 86.795. i DR

sale,. the: grantor*or any other ‘person so’ pr
thedefault or' defaults: It the default cons
_sums secured “by.. the . trust deed,
entire amount- due”at the time of
» 10t then. be due had .nio- delault

ivileged by ORS 86.753, may cure
ists of a lailure to pay, when due,
the default may be cured by paying the
the cure other than such portion as would
.nat then. ! . occurred, Any other delault that is capable of
beirig> cured may be cured by tendering the performance required under the
obligation or trust deed. y case, in addition to curing the delault or
elaults, . the ' person cllecting the cure shall pay to the beneliciary all costs
. i 1 in enforcing the obli fon of the trust ‘deed
4. the FFyrS

4." Otherwise,' the sale’ shall be held on the date
place designated in the notice of sale or the time to which said sale may
be postponed- a: provided by law. The trustee may sell said property either
“separate: parcels ‘and- shall sell the parcel or parcels at

insone, parcel..or. in
uc’l’ton.(lto.ﬂg&bi hest -bidder {or. cash, payable at the time of sale. Trustee

7

sactually in gt
drustee’s and attorney's fees not

and at the time and

r to_the dpurchasp{ its.deed .in form as required by law conveying
Vthe rly " 50" sold, : but without "any covenant or warranty, express or im-
P he recitals in the deed ol any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15. When trustee sells funuanf fo the rovided herein, frustee
sRall apply the proceeds of male 1o payment of (1) the expenses ol sale, in-
cluding oA ian of the truster amd a reasonable

wers

1 priority and (4) the
surplus, il any, to the gran erest entitled to such
surplus.

16. Beneliciary may ifrom time fo time a
%ors fo any trustee named herein or to an
under. Upon such appointment, and wit
trustee, the latier shall be vested with al
upon: an;

tor or to his successor in int

ppoint a successcr or succes-
trustee inied bere-

out conveyance 1o the successor
3 title, powers and duties conlerred
y frustee herein named or appointed hereunder. Each such appointment

and substitution shall be made by written instrument executed by beneliciary.
th:ch,',wllen‘_nqordgd“in, the mortgage records of the county or counties in
which'the property'is d, shall be ive proof of proper appointment
of the successor trusfes.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record az provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any acfion or proceeding in which grantor, beneficiary or trustee
shall be a party ur:lm such'action or proceeding is brought by trustee.
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NOTE: The 'Tr,usly,;D'eed:Act_ p}oyldp;i‘tha.' the, lrjvsfemheﬁﬁnd@nmgsf
or savings'ond loan't i **authorized 1o 'do b under’ the'

oal 1o do ws ‘of *Orego
property of this state, its subsidiaries, affiliates, agents or branches,

be, cither cn,;mgcn‘w

the United States or any agency thereof,

ney,, whois an v‘u::t_ivos member. of :the, Oregon: State: Bar, * a: bank, .trust company
n or the United ‘States, 'a"title insurance company authorized to insure iitle to real
or an escrow agent licensed under ORS 496.505 to 696.585.
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