SRUS] de ,s-' 213: v
MICHAEL E. DE BARBIERf[ and SHERRY A, DE: BARBfERI, husband and wife

as, Grantor, ASP_EN TITLE S T-‘Q(‘ROBP .ING an Orponn (‘n'r'nnrnr'lnn

.E.WARREN...C‘...HAYNESA..a.nd...GRACE..C...HAXNES,. hu.sband. and...w'l fe wi thifull.ri ahfe nF

w suxyixzm:shin : JLtR A S :

as Beneficiary, ‘ woK
. ' WITNESSETH: SR SRR s
Grantor 1rrevocably grants, batgams, sells and conveys.to trustee in- ttust w:th power of saIe, the property
Klamath - ; (‘ounty, Oregon, descnbed as:

MRS V)

THIS TRUST -DEED1S- AN ALL—INCLUSIVE “TRUST> DEED AND IS~ BEING RECORDED THIRD- AND JUNIOR
TO A FIRST AND SECOND TRUST DEED IN FAVOR OF- KLAMATH FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION.. ed it

k:’ T s 4 vt g sl TR P s e i B R S

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

fogether with all and singular the 't ¢ haredl ts and appurtenances and all-other rights thereunto belonging or in anywise
now “or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE \OF SECURING {’ERFORMANCE of each .agreement ol grantor herein contained and payment of the
' 0l

0/100

TN

s Doll wzth interest thereon according to the terms ol a promassory
dcr and m_ada‘ by antor, the .{mal payment. of principal and interest hereof, it

The date of matunty of the debt secured by ‘this instrument is the date, stated above, on w}uch the final mstallment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed ass:gned or alienated by the grantor without ‘tirst having obtained the written consent or approval of the beneficiary,
then, at the b ficii ption, all obligatii secured by this mstrument, xrtespecnvc of the maturity dates expressed therein, or
herein, shall become lmmedzately due and payable. ws nie raih e g :

Tho above described real property is not currently u o for ugrlculhucl ti be of grazing purposes.

To_protect .the security of this trust deed, grantor agrees: (n) consent fo the making of any map or plat of said property; (b) join in
1. To prolect, preserve and maintain said property in good condition "‘"‘"" any easement or creating any restriction thereon: (c) join in any
and-repeir;-not to remove or-demolish-any-building or improvement- thereon; - -or-other ag this deed or the lien or-charge
not to commit or permit any waste of said property. - - . theleol (d) reconvey, without warranty, all or any part o!' the property. The
2. To complele or .Testore prcmpfly .and in good "and k like in: any yance may be described as the “person or persons
ier any. whi ‘may be conatructed, damaged or Iegally entitled there!o “and the recitals therein of any matters or facts shall
de;lroyed “thereon, and .-)ay when due all m,g, mcuncd therelor. . -, -~ be. conclusive prool of the truthfulness thereof. Trustec's lees for any of the
3. To_comply with all laws, X condl- services rgenhoned in this paragraph shall be not less than $5.
hom and mtuchoru alfecting said. property;” it the beneficiary 'so requesu, to . Upon any default by grantor hereunder, beneficiar may at any
join in e such 'f, to the Ui time notice, either in person, by agent or by a rccef;er to be ap-
cial Code as.the “beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy ol any security for
proper publl:‘c ‘office or o'l:lhtces, as well as the eols’t cg all Hl;eg searbchcs made th‘e mdebtedness'he;;eby ’secured enter upon and takehpossessmr; of said prop-
by l:lm olticers or searc ing agencies as may be deem esiral Ie by ‘the erty or any part thereof, in its own name sue or otherwise collect the rents,
benghcury . o~ . issues and profits, including those past due and unpmd and apply the same,
To: provide ~and H Iy intairi: i Y on “the building less costs and expenses of operation and ble attor-
now or herealter “erecled on the said prem-ses agamst loss or damage by hre ney’s fees upon any indebtedness secured hereby, and in such order as benc-
and such other :n:ar'z'is as’ e bznehcns i. e &a m nme to time require, in ficiary may ;etermme.
an amount not less than 2aee w 1. The entering upon. and taking possession of said property, the
> with loss” pnyable to ‘the latter;. all’ collet:l:on ‘of such rents, issues .and ‘protits, or the proceeds of 'l’l"e ’;cnd other
licies ol .insurance shall be dehvered to the beneliciary as soon asiinsured; or or awards for any taking or damage of the
it the- grantor ‘shall fail-lor- any reason to procure any such insurance and_ (o property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the' beneliciary at least hlteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of- any - policy of now or h placed on said buildings, puuuan! to such  notice.
the ° benehcnly may procure the same at guntors expense. The ' amount Upon delault by grantor in payment ol any indebtedness secured
collected under any tire or other insurance pohcy may be applied by beneti- hereby or “in his performance of any agreement hereunder, the beneficiary may
ciary ;pon any mde!‘:tedp:;ess selcured herebyut;nd |'n such order as benellcmty declarehn" sums aecuredhhereby cmmedwtely due and payable. In such an
ma; letermine, or at :option of: 'y e entire so d, or event the at his el i to loreclose this trust deed
ln}y partthereol, may be'released to. grantor, Such application or release shall  in equity as a mor{ﬂage or direct the trusue to loreclose this r::ut":ieed by
not cure or waive any delault or notice of default hereunder or any adver and sale. In the latter event the beneliciary or the trustee shall
act done pursuant fo such notice. execute and cause to be recorded his written notice ol delault and his election
. To keep said premises free Irom construction liens and to pay all to sell the said described real property to satisly the obligation secured
taxes, -ulemdumentl lndbollllzrlchlrﬂes l‘lllll mu‘c);: b’oilawed ‘or: lneuedunz‘:’ponhor ::;reb); Whe;:upon theﬂ!’ruglee’ shall g: the :‘«’i"' and place of sale, give notice
against roperty . belore_an rt ol s Axes, assessments ofther.: ereol as then requir y AN TOCE! to lorecln this trust deed
cgnrges!beoon';c g:st’:duﬁ or deh)nq?:t;tl and ;’z(romptly d;.-hv’er. I'CCE'I‘J!! Lherelor, ' the manner pmwded in ORS 86 735 top86 795, e st in
to bene iciary; ‘ should ‘the grantor ail ‘to' make ‘payment of any’taxes, assess- v
renrs Torance.premisms. e o oiber heries puyable . Qnion ST ygo, Lol 33 AT he trusee has commenced toreconure by advrtisement and
by . direct .or .by y. . with -funds .with . which to sale, th ! th ORS 86.
make such payment, benelrcmry mny. ‘at its_op ption, make  payment,, thereol, . 3216, the grantor or any: other person so privileged b S 86.753, may cure
and "the a:no,r:t -so_ paid, w:th interest at the rale “set"forth in the note secured ' :{":ng'::;_’,:egr : "‘“,‘,’,',_.”',,{,’,,"L‘,,‘ff In;:hl: 0;3:';‘1: ‘.’1’1.; l‘,’e’“;r:?i pg; ;:::‘d;:;e.
:’"'tb ‘deed. shall z‘:ha;ged to and become a N""l g?rt.h‘:ngft:t 63::3"’0; :’f :::: entire amount due at the time of the cure other than such portion as would
t$:t deed, without waiver, of any, rights arising lrom breach_of any.of the not then be due had no default occurred. Any other default that is capable of
ts hereof. and. for_such ents, ‘wthiinterestas aforesaid,' the propl'* 71; being  cured- may: be cured :by. tendering the performance’ required under the
covenants paymy e s obligation or trust deed. In any case, in addition to curing the default or
erty hereinbelore described, as well as the granlor. shall be bound to the defaults, the -person. effecting the cure shall pay fo the beneliciary all o
proitt xb:;"::nc;h:l‘l :L’é’" are: b"""dsh"’,'l' t:"' e doe eand payabl;h;::h- * land expenses actually. incurred in enforcing the obligation of the trust deed
out notice, and ‘the nonpr;ymenl thereot’ shall, ‘at the ption’ of the beneliciar, ogether- wit !ruslees and ‘"om'y‘ !“’ not the P
;ﬁa‘;&g:‘gz’;ﬂm. ’;n‘,’;‘"d::té’:.‘ d “‘i ,":’\mEd y due a St ey e , 4 Othenv e, the sale shall be held on the date and at fhe nme nd
6. To pay all costs, fees and expenses of tlus lrusl xncludmg lhe cost E:ce ““'5:';‘:‘1 ":oﬂ'j edm,:'“, of ’;.’; % '2" time ‘°"‘"'"f: said sale may
of title search a3 well as the other costs and expenses of !he frustee incurred in 5:, };.;rcel or pin vs'eparar: p:::el: :ndm:h:il ’;’e‘l;' lsl:e um’pr;pep.rryme;:h::
in connection, with or in enlorcing. this obligation and ;trustec’s and, attorney’s ;- auction to the i ghest bidder Tor cash, payable at the. thne ol salke Trimstec
7. To appear ‘in-and defend” “any "sction or" proceeding’ rporlml A!a“h' l;l.l" dehver to:t. urchlur its deed in form as requln.-d by law conveying
atiect the security-rights zr ’:’o:er; ol lbenehcmr}; or‘ trustee; and.in>any: m s,
action or proceeding in which the beneliciary or trustce may appear, of the thereol An Tuding the teustee. B
suit for the loreclosure of this deed, to pay all costs and expenses, . in- - Any person, excluding the trustee, but including
:l?:’:im:l evidence of title and the benellcuryu'rr trustee’s Atlomayf fees; the . the "‘M" and beneliciary, may purchase at the sale,
amount of attorney’s fees d in this paragraph 7 in‘all cases shall be 15, When trustee sella pursuant (o the powers provided herein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther ugrees to pay auch sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
peliate court shall .dluc.'de ble as the y's or trustee’s aftor~ ;Mam‘ey (zr{'le:? lﬂla obhgahon u‘ec‘ure;ihby the frus; dl:ed (3) to all persons
fees on such appeal. aving recol iens subsequent fo the interest of the frustee in the trust
ney's “;f is nmtua‘;‘l,; agreed that: deed as their interests may appear in the order of their priority ;nd (4) the
8. In the event that ' any porlron or all of nxd property :ﬁa” :e lnk;'n :“:::"::. il any, to the grantor or to his successor in interest entitled to such
under the right of all have the y
right, il it :) elects, to (equln that all or any portion of thn rmonies payable -’" to an trust ed Y Py
as compensation lor such taking, which 7”0 in excess ;:l the nmour;l reqt:’lred nder. ¥ "‘"' e nam erein or fo any eonve)a':cue g d here-
to all reasonable costs, expenses an attorney's fees necessarily paid or M SUCCESOT
mcu':'. {d by grantor in such proceedings, shall be paid to beneliciary and L’"’:f:‘n":u':‘“"h’h‘” be ‘:”“d with ‘:::1 ;,'"’- :g""” and duties m""’“’
applied by it first upon any reasonable costs and expenses and attorney’s fees, pon any ee herein named or appoin ereunder. Each such .ge
toth i the trial and courts, Iy paid or incurred by bene— and substitution shall be made by written instrument executed by nelnu—_y
ficiary in such proceedings, and the balance applied upon . the indebtedne: g:h}" ""veben recorded in the m“‘b? records of ""’ :‘l’“""!' or counties in
secured: hereby; and igrantor: adrees, "at.'its lown ‘expense,’ o take' such’ act:onﬂ ”"' the succassar b r;'s;’ " shal € proo proper appointment
and execu!c such mstrumenh as ahull be necessary in obtaining such com- e

16. Beneliciary may lrom time to time appoint a SUCCEsOr OF succes-

upon 17. Tmstee accepts - this trust when this deed, duly executed and
9. At any ‘time and from llme to time upon written request of ‘bene- ackr-owledged is made a public record as vided by law. Trustee is not
ticiary, payment of its {ees and preunf.lmn of thu deed and the note for .. -obligated to notily any party hereto of pznf.:; sale under any other deed of
endorsement (in case of full r , for e trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the p pay ol the indebted: trustee may : shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust' Deed “Act provldcs that |he mmaa hnreunder mun hs eithar an cnomo  who' ll an’ adtive embar of ‘the Ofegon Siale Bor, @ bank, trust
or savings “and : loa to.'do ¢ ! under:ithe; laws: ‘of ’Ougnncon the’ Unlted ‘Statas,: a titl: 10 'insure title to:veal
property of this nute. its subsldlarle:, ufﬂlluhs, agents or bmn:ho:, the United States or-any agency thereo 'or un escrow agent licensed under ORS 696.505 fo 696.585.
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