'Instrument *) is mal .
N am..mm; J , husbaml..and wife
] William..h... Sisemoxe..........
. (“Trustee "). The beneﬁcrary is
b ATIO reversiesenasssessteney whlch is organized and existing
‘under the laws of .. . v ‘, ‘3., and whose addras is’
29[;3 ‘South.. S xth St et Klam: ,,Qrggnn 97603.
nc .E;Li <three. . Thos Six. ‘Hundred..and. No/10Q
Dollars (U.S. 8. 753 ,,600,00........). This debt is evidenced by Borrower’s note
dated the same date as this S ! gt “Note ), which pre : for monthly payments, with the full debt, if not
paid earlier, due and payableon ...l .10 JZOLYL This Security Instrument
secures t0 Lende ‘(a) the repay _of the debt enced | h mterest “and all renewals, éxtensions and
modlﬁcatlons, nent of all h interest, advanced ’nderp agraph7 to protect the security of this
Security I erit; ane ' ) : v nts under this Security Instrument and
‘the Note., %or this pu evocably ONVEYS | ' in trust ‘with power of sale, the following

descnbedTplroperty located in --; . . 1th County, Oregon:
e repayment of a

v r s option prior to .
stee. t Borr:ower, may make Future Advances
with interest: -hereon; shall be secured by
notes;’s ,ating ‘that; said ‘notes are

; TOGETHER TH:all’ ! *‘her rected:on the propeny, and all easements, rights,
appurtenances, rents;: royalties;: mineral;idil-and :gas ights andiprofits, :water: rights and:stock and. all fixtures now or
.hereafter a part of the’ property All replacements and-additions shall also be covered by thrs Security Instrument. All of the
foregomg is referre to m thls Security Instrament-asith roperty

y conveyed and has the right to grant
.exeept, for encumbrances of record. Borrower warrants
emands,’ sub]ect to any encumbranc&s of record

mform covenah(s‘for nauon | use! and non-umform covenan(s wnh
i 1 overing real property g :

[HE
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( d any pr,
U2 Pundg 3 ICE.7* Subje blelaw orto g wri i der, Borrower shall pay
to Lender op ¢ I 3 [ T the Note:: unt is paid j ( ) equal to

onc-,tv‘vemh ,Qt‘_:,(a)5 Yearly taxes and
leaseholq Payments.or grjjyn,
m

monthly Payments of Funds, If the
Borrower shall pay to Lender any
der.

hall promptly refund ¢4 Borrower
nder, Lender shall apply, no Jater
nds held by Lender at the time of

all Payments received by Lender under
to prepayment charges dye under the
Principal dye,
essments, charges, fines ang impositiong attributable ¢, the
Nstrument, and leaseholg Payments of 8round rents, ;
in » OF if not pajg in that Manner,
ptly furnish i Lender ajj Notices
, Borrower shall promptly fy

8¢ any lien whicp, has Priority over this Security Instrumeng unless Borrower: (@

agrees in Writing to the Payment of the obligatiqn Secured by the lien in a manper acceptable to Lender; (b) contests in good

faith the liep- by, or defends against?énfoi'ée'iﬁéh't of the lien in; Iééal'ﬁroceedin'gsw}:ich in 'the Lender’s Opinion Operate to

Prevent the enforcement of the lien or forfeityr f the Property,- or (c) secures from the holder of the lien an

agreement satisfactory toLe inatj i i uri Lender determineg that any pary of

the . Toperty is subject to 5 Which may 5 tain priori  over thi Sec ment, Lender may give Borrower 5

notice identifyin the lien, I TO 1all satisfy. the Jje T-take ons set forth above within 10 days
of,thegivi,ngotfnotice.ﬂ_;,' S i) s e Do ,

) on the Property

T hazards for which Lender

that Lender Tequires, The

which shaj) not be

1 msurance p.olicfias‘ and renewajg shall be accepta
all have the righy ¢, hold the policies and renewa]
all receipts of Paid premjumg and Tenewal notices, I the evi
carrier and Lende;. Lender may make‘prb0£ of loss i

the'Propé{'gy or

when the nofice
uisition shall pass t
isition, - :
Maint'enanc’e of,!_’roperty-‘ 25 B damage or substantially

b o b . "
perty, allow the Property to deteriorat ste. If this Secun'ty Instrument IS on a leaseholq,
mply with the proyisions_ of th S W ui;gs, feetitle to the Property, the leaseholg and

for condemnatio
value of ¢




n q!gi»ng?thg loan secured by this Security Instrument,

! I _may | entries upon and inspections of the Property. Lender
ice at the time of or prior t6 aii insp pecifying reasonable cause for the inspection.

A Condemnatio The proceeds of any-award or claim for damages, direct or coriséquential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
ass:gned and‘s’hal)bepaid,to;Lendqr;.:‘, SITT FLO T e LT

In the event of a total taking. of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sims secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower: aeeciiat o

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, ejther to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not thendue. =

Unless Lender and Borrower otherwise agree in writing; any application of proceeds to principal shall not extend or

Y payments referred to in’ aragraphs 'and 2 or change the amount of such payments.
‘\‘a":Waiv»er. Extension’ of the time for payment or

shall not be a waiver of or preclude the exercise of any right or remedy. )

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
i f Lender and Borrower, subject to the provisions
everal. Any Borrower who co-signs this Security
Instrument only to mortgage, grant and convey

s-of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this:Security. Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any. accommodations: with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. . - .. ... T e e L RN : »

12.- Loan Charges. .  If the loan secured by.this Security Instrument is subject to a law which sets maximum loan
charges, and that law. is ﬁnally;rjnte:pre_ted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed.the permitted limits,

partial prépayment without any prepayment charge under the Nigte: = /7 R
13. Legislation Affecting Lender's Rights: ~ If enactment. or expiration ‘of applicable laws has. the effect of
rendering any provision of the Note or this Security Instrument unex:forceable according to its terms, Lender, at its option,
may Tequire immediate payment in:full of all sums sécured- by this‘Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lendeér shall take the steps specified in the second paragraph of
paragraph 17, " .0 Tas ey o0 T T BRGS0 CL
B 14. - Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail-unless -applicable:law, requires use. of. :another.method.. The notice shall be directed to the
Property Address or any other address Borrower. designates by notice to Lender. ‘Any notice to Lender shall be given by
first class mail to Lender's address stated herein or.any other address Lender designates by notice to Borrower. Any notice
i i rity Inistrument shall be deemed to have been given.to Borrower or Lender when given as provided

in this paragraph. SR s i G S i
- ;.2 15...Governing Law; Severability. ;. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction.in which ‘ ovisi i i
Note conflicts with 3
which can be gi ct wi
Noteargdecl_a;ed_tqbe's'eyerable,_\ v e s Sl _
16. Borrower’s Copy. .. Borrower. all | 1 rmed copy of the Note and of this Security Instrument.
.. 17.. Transfer of the Property a Be . r.... If.all or any part of the Property or any
interest in it is sold or transferred (or;if a be rest;in Borrower.is sold or transferred and Borrower is not a natural
person) without Lender’s prior.written consent, Lender. may, at its option, require immediate payment in full of al! sums
secured by this Security Instrument.. However, this option shall;not.be exercised by.Lender if exercise is prohibited by

federal law as of the date of this.Security.Instrument. , .

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Secufity. Instrument, If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. .. If Borrower meets.certain conditions, Borrower shall have the right to have
enforcement of this Security Instrume 0.the

me prior. to.the earlier of: (a) 5 days (or such other period as

ent .and the. Note had no .acceleration

oty cures any default of any.ther covenants or agrecments; (c) pays all cxpenses incurred o this
Security Instrument,. including, but not limited:to . Teasonable attorneys! fees; and (d) takes such action as Lender may
reasonably require, to assure, that 1 y Security. Instrument, Leri ights in the Property.and Borrower's
obligation. to. pay, the sums,secured by this:Se nstrument, shall: onf :unchanged. Upon reinstatement by
Borrower, this Security Instrument L ured hereby,shall remain fully effective as if no acceleration had

oceurred: However,thisright torcinstate shall iof apply in the case of acceleration under paragraphs 13 or 17




Titten Notice of the

Stch notice ¢ be
Ve notice of sale in the
D S prescripeq by applicabje law, Aft
Borz‘ower, shall se; the Toperty q¢ public Auction
ted in the Notice of sale in

Other

any order
Uncemep at the time and
any saje,
Withoyg any €Ovenapy or w,
1 facie,evidence of the try of the
8 order: (g) to aj} €Xpenseg of the g},
secur, 1by this Security Instrument; an
1 under Paragrapp 190r 4 andonmen; of
all:be i on, take
ny:rents colleg,
 an collection of ren
YS’ fees
Sums g, red by thig Secun'ty Instrumen » Lender
ecur; nstrumentand all noteg evidencing debt

Y this
fTanty apq Withoyt charge to the persq
s, 5 , R
Truse 'and~appoz'nt a sy T trustee to'an
essor trustee shaH Succeed ¢o all the title,

25. Riders g g1 Se
_this Securit

.o this S curity Ty
| y Instrument, the co
Supplemen, the ¢ ants:

eor More, ﬁg{e{s',are.executed by. Borrower and r,
» ts of each Such rider spayf be inco

-COVenants. ap g Breements, of ¢ s Securjt i Instrume :as:i

“Bstrumeny, [Check applicab_lelbo { 5 & 5
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