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promptly pay when due

r t and late charges due under the Note.
elaw or'to s written waiver by Lender, Borrower shaij pay
*“Funds”) equal to

Test to be paid, Lender sh
shall give to Borrower; without charge,
purpose for which each debit to the Funds was maq
this Security Instrumen . TR

If the amount of the Funds held by Lender,
the due dates of the escrow items,

orrower shal
OF more payments as required by Lender.
by this Security Instrument, Lender shal) promptly refund 1o Borrower
i i Lender shalt apply, no later
any Funds held by Lender at the time of

all payments recejved by Lender under
d, to prepayment charges duye under the
ast, to principal due.
charges, fines

receipts evidencing the payments, .
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:- (@)

agrees in writing to the payment of the obligation s;écu;eq,by.t_rié,l,lqn in a manner a@:ceptable to Lender; (b) contests jn good
faith the lien by, or defends against enforcement of the lien in; légal 'procwdings which in the Lender’s opinion Operate to
prevent the enfo ent of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

insured against loss by fire, hazard, included'
requires insurance. This insurance ‘shall be n
insurance carrier providing ‘the insurance shali

tireasonably withhetg; . e Srall b

S... Hazard Insurance. Borro s alr-la:epril; mprovement

Within the terin /¢
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Unless Lender and Borrower otherwise agree ify writing, any application of proceeds o
Postpone the due date of the monthly payments referred to'in paragraphs 1 and2o
under paragraph 19 the Propérty'is agquired by Lender, ight to any j
from damage to the Prg; ‘prior to the ion
Instrument immediately prior to the acqu

eservation and Maintenange of Propertys
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change the Property, allow the Property to deteriorat,

If Borrower fajls to perform the
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] ior to ari inspection Specifying reasonable cause for the inspection.
~* 9.’ -Condemnation, " The praceeds of any.award or claim for, damages, direct or consequential, in connection withi
any condemnation or other taking“of any part ‘of the Prbpéi'ty;*Qr‘fox"éon\?éyance in lieu of condemnation, are hereby
assignedandshallbepaid,toLende:;.;;fj, T e e L O Comd e

" In the event of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unlo;c_s,Bprr(_)wer and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount'of the proceeds multiplied by the follow{ing.fraétion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shal] be
paid to Borrower. s T ‘ ' '

If the Property is abahdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fajls to respond to Lender within 30 days after the date the notice is

given, Lender is authorized to collect and apply the Pproceeds, at ts option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Postpone the due date of the monthly payments refe

rred to in paragraphs | and 2 or change the amount of such Payments,
10. Borrower Not Released; Forbearance By Lender N

Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceeding inst an i
payment or otherwise modifyﬁamorvtizhat_ion of the su
by the original Borrower or Borrower’s Successors ‘
shall not be a waiver of or preclude the exercise of any ri

11. Successors and Assigns Bound; Joint The covenants and agreements of

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borr_owejr.’s covenants and agreements shall bejoint and several. Any Borrower who co-signs this Security
Instrument but does noi execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Securitylnstrument; (b) is not personally obligated to pay
the sums secured by this Security;lnstmment; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations; with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. SR G e v R IR TN S .

12, Loan Charges. . If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is;ﬁnally;interprc;o;d 5o that the interest or other loan charges collected or to be collected in
connection with the loan exceed the. permitted limits, then:.(a), any. such loan charge shall e reduced by the amount
necessary to reduce the charge to the Ppermitted limit; and (b) any sums already collected from Borrower which exceeded

i imi ) d'to Borrowe may choose to make this refund by reducing the principal owed
_ 1 ayment to Borrower. If a refurid reduces principal, the reduction will be treated asa
partial prepayment without any préﬁaymén'téhéi'é’ébndei‘ the Notel" o =700 ,

13, Legislation"Aﬂ'éétin‘g*l,éhﬂéi-’é“’Riglitsf"”" “If enactment’ or expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment-in'full of all sums se‘cured’by"thisSecurity Instrument and may invoke any remedies
permitted by paragraph 19: If Lender éxercises this option; Lendershall take'the steps specified in the second paragraph of
paragraph 17 N B RO g EENERREN ERNNFEN SET AP

: 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be give
mailing it by first class mail»unlms:applicable‘law requires.use-of another method. The notice s
ress Borrower: designates by,nqgcq to-Lender. Any notice to

n by delivering it or by
hall be directed to the
Lender shall be given by

in this paragraph. U B s pera e
15, Governing Law; Severability. ; This Security I
Jurisdiction in which the Probeny;i§}lpbatéd,,1q,the event that any.provision or. clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions ©of this Security Instrument or the Note
which can be given effect without the ‘conflicting. provision. To this end the provisions of this Security Instrument and the
Notearedeclared'tobcseveijable.f,,\:..,-{ SO o TR, R o
x 16.. Borrower’s Copy.. Bor;owe’r.sha]_l_ be gi 11.0ne conformed copy of the Note and of this Security Instrument.
17. Transfer of the Praperty or.a Beneficial Interest ingBorqugr.:;, If alt or any-part of the Praperty or any
in it i -if a beneficial ilx’xter‘est‘inl Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior. written, consent,: Lender may, at.its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall.not be exercised by Lender if exercise.is prohibited by
federal law as of the date of this Security.Instrument, . .-, ... . . ; L : -

. Lender exercises this option, Lender.shall gi Borrower: not ice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered i ithi ic
this Security Instrument. If Borrower fails to.
remedies permitted by this Sec'urity-ln&_tx‘_umqnt_fw_ithpqt further notice or demand on Borrower.

. .- 18, Borrower’s Right to Reinstate, .. If ,Borrowé,r:mcets;cerfai_n__cqnditions,~_Borrower shall have the right 10 have
enforcement of this Security _Inst:umen_t:discohtinuedlat, any time prior to.the ‘ea:licr’bf: (a) 5 days (or such other period as
applicable law may specify for reinstatement);bgfore‘éhl,e;oﬂ the Property. pursuant to any power of sale contained in this
Security Instrument; or. (b) entry of a jtngmci_lit_qnfdréingi this Security Instrument,. Those conditions are that Borrower:
(a) pays Lender all sums jwhjcl_i}then,:v{ould;be;dqe under thi Security. Ilistmmen,t_and the Note had no acceleration
occurred;. (b) cures any. default of any other.covenants, or, greements; (c) pays all expenses incurred in enforcing this
Security Instrumcnt.(includihg, but not limited. to,. reasonable attorneys; fees; and, (d) takes such action as Lender may
reasonably require to assure; that, the,lien of this Security. Instry 's.fights in the Property and Borrower’s
obligation to pay. :thefsng;;s;curgd,b').'t is. Security, 1en tinue unchanged.. Upon. reinstatement by
Borrower, this Security Instrument a theo ligations sec d here em; fqlly,eﬂ'octiye_as if no acceleration had
occurred. Héwevér.\trhis‘righ,t to reins | not ja,pply,in the ca: der paragraphs 13 or17. .-
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