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Seller agrees to sell and Buyer agrees to buy the followmg’desmbed real

ountyClerk-of ‘Klamath: Ceiin!:y,_

Right of Way Easement for Electric Line, given by Jerry Flower to Midstate"Electricﬁ::e

ecorded ‘Apri.l. 30 31981 in Volume.
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" PAYMENT OF TOTAL PURCHASE PRICE." The total purch
Seller acknowledges recsipt of the sum of $_ S Noqe :
Buyer shall make improvements to the property in accordanca with the Proparty Improvement Agreement, Form 590-M; signed this date. Compiation of thia agreed-

upon improvements will satisfy the equity requirements of ORS 407.375(3). The value of the l_mp"rbvemems will not be subtracted from the purchase price nor subtracted from

the contract balance.

The balance due on the Contract of $.30,301.00-—-

) {bald in_payments beginning on the f‘i'rgt:_qay--p(».

RS £ E A Y R
——_November 19 87 e iniialpay ents shallbo §:2732 005 == * " oy oo . In addition to that amount,
Buyer shall pay an amoiint éstimated by Seller to be sufficient to pay taxés, When due. Biiyer also shall pay o Seller on demand any additional amounts which may be
necessary for payment of the taxes or assessments. . Lo T

The total monthly payments on this Contract shali change if the interest rate changes or if tﬁs taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and assessments will not be held in reserve by Sellar. When Buyer pays Selier for taxes and as , that pay will be sub 1 from the"
batance due on the Contract. When Seller pays the taxes or assessments, that amount will be added to the ball dua on the Contract. R

18 TERMOFCONTRAGT Thisisa.. 20 year Gonractand the fina paymentis diue___— October 1, 2007 :

- - ’ " (month, day) (vear)

1.4 INTERESTRATE. The annualinterestr uring the tarm of this Contract is variabl ; tcannatincrs

, WATE. The annual interest r th tractis variable; it cannot in Sy mofé than one (1) percent except to maintain the
solvency of the Department of Veterans® Affairs, The Seller may periodically change the interest rate by Admini: Rule p

to the provisions of ORS 407.375 ).

The initial annual interest rate shall be 9.0 percent per annum. ) ) :
15  PRE-PAYMENTS. Buyer may prepay all or any portion of the balance due on the Contract at any time without penalty.

L ARE AR B AV E o b i b o s i o RE BT A (s IZanmgensy suntost elinet ana et e SsYTTL STt i ey
16" PLACE OF PAYMENTS."All payments to Salier Shail ba mada o' Dapantment of Vetari Atfalrs at 700 Summar Street, NE. Sator Oregon 97310:1201;
unless Seller gives written notice to Buyer to make payments at some other place. R N T S
» 1}.7_ ) WQRRA_N‘!'YI DEEP. Upon phymgnt of the go?[ pg(ch‘ase, prloe‘for th9 prppe_rty’gs' prov)l d or,lgy this Contractand performances by Buyer of all other terms,
conditions, and'provisions of the Contract; Seller'shali deliVer fo ‘Buyer a Warrdnty Déed.: Such Waffanty Déed shall wairrant marketabls title; except for thioss liens ahd
encumbrances referred to on page one.of this' Contragt and those placed upan the Broperty o Sliffered by Buyer after:tis date of this Contract. ;7. rte 7=

SECTION 2. POSSESSION; MAINTENANCE

21 POSSESSION. Buyer shall be entitléd to-possession of the property from arid'aftef the date of this Contract. Itis understood, and agreed, however, that

Buyer will permit Seller and its agents to enter the property at reasonable times, to Inspect the property. Buyer shall not permit the premises to be vacant for more than thirty
(30) consecutive days. )

22  MAINTENANCE. Buyer shall keep all buildings, other imp s, and landscape now existing, or vi;hich shall be placed on the property, in good condition
and repair. Buyer shall not permit any waste or of the impro , nor make any substantial Imp(ovements or alterations without the prior written consent of
Saller. Except for domestic use, Buyer shall not permit the cutting or removai of any trees, nor removal of any sand and gravel, without prior written consent of Seller.

23 COMPLIANCEWITH LAWS. Buyer shall promptlycomply with all laws, ordi s ragulations, directi rules, and other requirements of all governmental
authorities applicable to the use or occupancy of the property. In this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contest in good faith any such requirements and withhold compliance during any proceeding, including appropriate appeals, so. long as Seller's interastin the property is not
jeopardized. . ) -

SECTION 3. INSURANCE:=- - - !'  ..1 ! TS TR ¥ s § 0]

11317 PROPERTY DAMAGE INSURANCE. 'Biyer shall get and keep policies. of firs i with'standard.extended coverage sndor {and any other
endorsements required by Seller) on an actual cash value basis covering.all improvements .on the property. Such insurance shall be in an amount sufficient to avoid

application of any co-i clause. e shall be made with loss payable to Saller and Buyer, as thoir respective interests may appear.
Inthe event of foss, Buyer shall give immediate notice to Seller. Seller may make proof of loss if Buyer falls to do so within tifteen (15) days of the loss. If Buyer fails to keep
insurance in force, Seller may obtain insurance, and add the cost to the bal due on the Contract. The i cost shall be payable to Seller on demand.

32  APPLICATION OF PROCEEDS. All proceeds of any insurance on the property shall be held by Seller. If Buyer chooses to restore the property, Buyer shall

ce the damaged or destroyed portion of the property in'a manner satisfactory to Seflsr. Upon satisfactory proof of restoration, Selier shall pay or reimburse

Buyer from the insurance procseds for the reasonable cost of repalr of restoration. It Buyer chooses not to restore the property, Seller shatt keep a sufficient amount of the

praceeds to pay all amounts due under this Contract, and shall pay the balancs of the Insurance proceeds to Buyer. Any proceeds which have not been paid out within 180

days after their receipt, and which Buyer has not committed to the repair or restoration of the property, shall be used to Pay first accrued interest and then the principal
bak due on the C t. . . ) S - .

SECTION 4. EMINENT DOMAIN !

It 8 condemning authority takes all or any portion of the property, Buyer and Seller shall share in the condemnation proceeds in proportion to the valuss of their
respective interests in the property. Sale of the property in lieu of condemnation shall be treated as a taking of the property.
SECTION 5. SECURITY AGREEMENT ‘ _ : L v

This instrument shall constitute a security agr within the ing of the Uniform Commercial Code with respect to any personal property included within the
dascription of the property. Upon request of Seller, Buyer shall execute any necessary financing statements in the form raquired by the Uniform Commercial Code and shaf
file the at Buyer's exp . Without further authorization f_rqgr{ Buyer; Seller may:at-any.time file coples of the G as fi g . Upon detauit
under the terms of this Contract, Buyer shall, within three (3) days of recaipt of writte demand trom Seller, assemble the personal property and make it available to Seller.
SECTION 6. DEFAULT ) ! ¢ . : '

. L 188D ma a5 I
61 EVENTS OF DEFAULT. Time is of the essence of this GoRract A defali shall Gopur
(2)  Failure of Buyer to make any payment when payme

] T Uﬂder any of tha following circumstances:

: et 13 dad. o notice of dafault and no opportunity to cire shall ba required if during any twelve (12).
month period Seller has already sent three (3) notices to Buyer fning non-p or late pay under this Contract.

{) - Failure of Buyer.to parform any other obiigation in this Contract in addition to payment. Buyer must perform obligation within thiriy (30) days after

receiving Notice of Default from Seller. Such Notice shall specify the nature of the default. .-

....€=09514 . , e : o
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Wise, to enforcg or interpret terms of this Contracy, Shoutd such actions bg ;
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