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Box: 5270

Klamath First Federal _
Klamath Falls, OR 97601, ..

. _THISDEED( Instriment) is made on . ' September 28,

81... Thegrantoris ..PAUL. G." HEBERT -and  PLasaps L. HEBERT, Husband and Wife

’ WILLIAM L‘. § I(E%?qu’ﬁvﬁ"’); The trustee is
......... y S0 e OLOEMORE: - - vseineennenensennnsersonns (T tee”). The beneficiare i
FEDERAL SAVINGS AND LOAN ASSOEIATION ) \imc'ﬁ'?sf;gl The bene ei'ii?.,';

gl S Sl o M e s
Borrower owes Lender the principal sum of . THIRTY-TW GHT. HUNDRED. AND '
No/ 100‘_""""‘fff‘f‘f‘fD s(US.'$..32.. 80 00........). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument é“Noté"kwhich'prbvid_&c_for monthly payments, with the full debt, if not
paid earlier, due and payable on ........ Y O TOBE X2 0.i2012 This Security Instrument
1+ (a) the rep: of the debt evidenced by the Note, with interest, and all renewals, extensions and
er sums, wi interest, advanced under paragraph 7 to protect the security of this
, : r’s covenants and agreements under this Security Instrument and
e, ¢ /ocably gr: nd conveys to Trustee, in trust, with power of sale, the following
described pfop¢i§j'JQ¢ated'in‘ AR amath' - i oh : - o County, Oregon:
*(d).. The, repayment: of. any. future . advances with interest thereon, made to Borrower
by.Lender. pursuant, to,the., aragrap 1 "Future Advances"). e L
es iBor s :Lender, .at- Lender's option. prior to .
sTrgsteecto;szrrower,-‘may_ make: Future Advances
ith interest thereon, shall be secured by
{ ng that said notes are -

1ip 1_"at': ‘thereof” c’m‘ '>f iie 1n

th'County, Oregon, =

,OF INTEREST:
AND" LOAN+ASSOCIATIO

Klamath Falls, -
P g

© - TOGETHER-WITH-all ithe improyements%nor r,'heféaftc erected on the property, and all easements, 'ﬁghts,
iappurtenances; rentsi-royalties, mineral;'6il:and igasirights andé’proﬁts;:water-rights and stock and all fixtures now or
“hereafter a part of the'property. Al replacements and additions shall also be covered by this Security Instrument. Alj of the
foregoing is referred to in this Security Instrument as the ** GRS T A
T BORROWI : ully, sei .of the estate hereby conveyed and has the right to grant

pt for encumbrances of record. Borrower warrants

perty against all cl 03, and demands, subject to any encumbrances of record,

imited variations by jurisdiction to constitut A i ir it covering real property.- . ..o
L P14 HOOG b it LA s s

g

INSTRUMENT! coinibings’ ’ covenaiits for national ‘use and non-uniform covenants with
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it and agree as follows: e 5 S
d Late Charges. Borrower shall promptly pay when due
> Note and any prepayment and late charges due under the Note, - v
to‘applicable law orto a written Waiver by Lender, Borrower shall pay -
e'under the Note; until the Note is paid in full; a sum (“Funds”)equal to’
ts: w .may attain priority over this Security Instrument; (b) yearly.
. n if any; ‘(c) yearly hazard insurance premiums; and (d) yearly
ums, if 2 1 s are called “escrow items.” Lender may estimate the Funds due on the
reasonable estimates of future escrow items. '
~'The Funds shall be held in an institution the deposits oraccounts of which are insured or guaranteed by a federal or
state-agency (including: Lender if Lenderis such an institution). Lender shall apply the Funds to pay the escrow items.’
Lender may not charge for=holding'and’applyin'g the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower:interest: on the Funds ‘and applicable law permits Lender to 'make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on ¢ i
requires interest o be aid,"Lender shall not be i
shall give to Borrower; without charge, an annual
purpose _forAwhip,hv_gggh debit to the Fund

this Security Instrumient: ST RN T e
If the amount of the Funds held by Lender, together with the future monthly payments of F unds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow jtems when due, the excess shail be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
i ient to pay the escrow items when due, Borrower shall pay to Lender any

Lender shall apply, no later
any Funds held by Lender at the time of

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to lite charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph Z; fourth; to interest due; and last, to principal due.

. 4. -Charges; Liens, - Borrower. shall pay all:taxes; assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: @)
agrees in writing fo the payment of the obligation sécured by the lien'in a manner acceptable to Lender; (b) contests in good
faith the lien by, of defends ‘against enforcemeit of the lien. in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien i or (c) secures from the holder of the lien an
agreem,

de a standard mortgage clause.

ewals. If T requires, Borrower shall promptly give to Lender

he event of loss, Borrower shall give prompt notice to the insurance
made promptly by Borrower. :

Borrower abandons the P
offered to settle a claim; then Lender'may collect'the insurance pr. ceeds. Len
the Property or to pay sums seciired by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.. /) <! NN e )

Unless Lender and Borrower otherwise agr ing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

g€ to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, - ~ )

6. Preservation and Maintenance of Property; Leaseholds. * Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. - )

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agréements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or-
regulations), then Lender may do and pay for whatever is n of the Property and Lender’s rights
in the Property. Lender’s actions may include hich has priority over this Security
Instrument, appearing in ¢ Property to make repairs. Although

'S of Borrower secured by this
> othier. terms of payment, these amounts shall bear interest from :
yable, wit interest, upon. notice from Lender to Borrower




8. Inspection,
shall give Borrower noti
P90 Cond_emnatiqn,i = The ‘proceeds of any-award or claim for damiages, direct or consequential, in connection with”
any condemniation or other taking ‘of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignedand,shal[bepaidtoLendep.- e s s T TS
~ Inthe event of a total taking of the Property, the proceeds shalLbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pai vent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, by this Security Instrument shall be reduced by
the amount' 6f the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Bofrower. B ’
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
T settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
authorized to collect and apply the Proceeds, at its option, either to Testoration or repair of the Property or
red by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
Ppostpone the due date of the monthly payments referred to i 2 or change the amouynt of such payments:
10. Borrower Not i Extension of the time for payment or

Joint and Several Liability; Co-signers, The covenants and agreements of
fit the successors and assigns of Lender and Borrower, subject to the provisions
agreements shall be joint and several. Any Borrower who co-signs this Security
(a) is co-signing this Security Instrument ¢

modify, forbear orm

thatBorrower’sconsent. Cpl e s

' 12. Loan Charges, .. I the loan secured by.this Security Instrum
is| ly;interpret;d SOt i

Lender, at its option,
ment and may invoke any remedies
n; Lender shall take the steps specified in the second paragraph of
... 14.-Notices,. A i wer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law; requires-use of another method. The notice shalj be directed to the
Property Address or any. other add@sBorrowqr. designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in'thispa.ragraph. DU Rt paay Sl e )
BT 1 ,Goveming;L_n,w; Severability, This Security Instrument shall be governed by federal law and the law of the
jur_isdic_tion;_in, which the Property is:located. In ithe event that. any provision or clause of this Security Instrument or the
Note conflicts with.applicable law, such. conflict shall not affect other provisions of this Security Instrument or the Note

which can be given eﬁ‘ec_t‘without‘ the conflicting provision. To this end the provisions of this Security Instrument and the

Noteare declared to beseverable. e
-16. -Borrower’s Copy. .-Borrower shall be
17. Transfer of the Pr. ]

nder’s prior written cdnsén_‘t’,nl.énder;rﬂay,, '

secured by this Security, Instrument. However, this option shal
federal law as of the date of this_Sgcti(i;y;Instmmgnt i

.. - If Lender ex_e:_ciscsjthisldptiog, Lender shall gi -Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed Within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these prior to the expiration of this period, Lender may invoke any
remedics permitted by»th,is__Security,,lnstru_menl without further notice or demand on Borrower.

}lB.'Borrower’s‘Rigvht to Reinstate, _., If Borrower meets certain conditions,

r all. sums.w
occurred; (b) cures any:default .of anyother, covenants
Security Instrument, including, but not limit
reasqxial?_ly“r_eq‘u‘irve to assu N
to.p




‘enant and agree as follows R
to Borrower prior to cceleration following Borrower’s
] ot prior to acceleration under paragraphs 13and 17
a) the default; (b) the action required to cure the
the default must be curegd;
i ion of the sums

4
defense of Borrower to aécel
at its option may . require i
demand.and may invo|
collect all ‘expenses: inc
reasonable attorneys? fees and co
If Lender inyokes, the po
t

20 Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
‘person, by agent or. by- judicially ‘appointed receiver) shall be-entitled ‘o enter upon, take possession of and manage the
:Property and to collect the rents of ‘the:Property. including those past due. Any rents collected by Lender or the receiver
shall be applied ﬁrst-tolpaymentzof-the; costs ofzm_'anagement of the Property and collection of rents, including, but not
limited to, receiver's fees; premiums on.receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument, R i R T e -

- +"21, Reconveyance, Upon payment of ai] sums secured by this Security Instrument, Lender shall request
reconvey the Property and shal \ i

IRt

Trustee to
I'surrender this'S urity Instrument and aj] notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shaj] reconvey thie Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs, - :
22, Siibétitiité‘*TriiSiééi{'L;erj'dérl"m 3y from’time' to time ‘femove Trustee and appoint a SUCCessor trustee to any
Trustee appointed hereurider, Withou onveyance ‘of the Property, the successor trustee shall succeed to alf the title,
B s conferred upon Truste herinand by apietge -
... 23:Useof Propeity” - Pro ot currently edforagticulpural, timber or grazing purposes. L
... .24, Attorney. Fees. 4 ¢ strument. and in the Note, “attorneys’ fees” shall include any
AHtomeys’ fees awarded by an appellate ‘ ’ ‘ ' '

25. Riders.to. thig 'Slé'cq:ity;!nst};lmeht.‘lf.bn'e_pr;mm:é nd'gfsiaf;ﬁéxecutéd.by Borrower and recorded together with

«this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement. the coyeqants;:and:agrecments;of.:this ‘Security. Instrument as if the rider(s) were a part of this Security
Instrument, [Chggk,appliqablg box(es)] :x - S RENTIURE :

(R Adjustable: Rate:Rider--. 55 [ Condominium. Rioss " [J24 Family Rider
Rk, it fasl b . AL DA b vllopmel‘.llt _Rider R - N PR i T

erms. and .ovenants. contained in. this Security

withit

Frances I,
ledgment] —___

_ etemoer 4, 1087
SHERT 00 ERANCES £ it uipang Mg

Sevasaieny MR R L A P )

This fstrument was prpared by, Klemath

“aaTe -




TPorated jn¢q and shajj
¢ “Security Instry.

INT 25 o AND MONTHLY ps g CHANGES -

The Note has an *“Initia] Interest Rage of . 2. 9%.*.",I‘he_ Ote interest rate may be increaseq or decreased o the
-« }5tday of the month ‘beginning on ... .. .. Margh, 19..89. ang on that day of ¢pe month
+- 12 months . , S

every

Contract l;lter‘}st Rate, Purchass
: pubh‘shed'»by the Federa) Iy,

he in ; ; Y more - 1...Q Centage Date,
 If the interest raye changes, Dayments will change g Provided in the Nog,. In-
creases in the ingeregy rate will i ~rreases in the interess rate will

result in lower Payments_

. 7 Ol the Secyrjpy Instrumeny, may require (1)
in (or removg) of) the limit opy the amount of any one ip.
>ase Index figure, or all of these, a5 5 condition of Lender’s

s 30th
—— on Page' 177 5
::i__vE",e']_yn':;Biehh‘,f e
By .




