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Sirais FRUSF-DE

as Gtgnlor,-

PR

as Beneficiary,

LTINSl TR :WITNES‘SETJ e " 3
Grantor irrevocably grants, bargains, sells and. conveys to trustee in ‘trust; Wi h ‘power” of ;sale, the property
. .County, Oregon, described as: . ; o EC

FIRs TS

REOF.ON FILE IN THE 'OFFICE OF Tt NTY..CLERK,
v S EXCEPTING| THEREFROM THE E 5 FEET CONVEY
&+ COUNTY. FOR ROAD PURPOSES T '

FL0T 36, FAIR. ACRES SUBDIVISION NO..1, ACCORDIN
OF THE COU OF KLAMATH"

"KLAMATH

ED'TO :
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,‘togethg,-nwith all and singular the' ts, heredi ¢s and appurtenances and all -other rights thereunto belonging of in anywise
taow or herealter appertaining, and the rents, jssues and protits thereotf and all tixtures now or hereafter attached to or used in connec-
Ction with said ceal estate. P

o FOR-THE.PURROS‘E OFSECUI‘?ING P\I';RFORMANCEJol,.‘.eqch\;agreement of grantor herein contained and payment of the

s ot THENTY. THOUSAND. AND..NO/100..== _ .,.‘.NIIH,;‘RI..GHTS._..,T-Q...RENENALS._..AND...EUIURE..ADVANCES

-.withﬁhterashtherecn.umrding to the terms ol a promissory

P .el;;;l date here payfa.blg ta beneticia ¥, of T, ynd&maf:.ip'\ byl\,gr,nntor.x!he‘ tinal . payment. of orincipal and interest hereot, it

not sooner‘pm'd,‘.!o;bezdue-vanda-payabl& SEPTEMBER: 4. 199yt e U T
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without“fir'al' having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this jnstrument, irre pective of the maturity dates expressed therein, oOf
i S84 Se. o

herein, shall becomo jmmediately due and payable: ¥ % gk e
The above deseribed real property Is not tl u“s‘uvd.!er gricultural

G107 YT 3

To protect the secur rust deed, grantor agrees: (a) consent fo ¢the making ol any map or plat of said propertys (b) join in
1. E»»pm‘ecf" preserve. d_ma ._'7 8 id : proj j{!‘ __,,,oondiﬁon 8 A’ny__ ze “‘”or ting a.rny‘_resxr:cgngn the_n.-on: (3:)_ join in any
and fepair: ot (o re e or di buildi ’pro'ver'neni “thereon; | Saoor orothér " ag t 4 this' decd or the fien or charge
not to comumit or_,permit-anwialte.ol»_uid propertys S o, .;:","".‘?Fo’v':\(d); reconvey, without warranty, all or any part of the property. The
"To complete or restore promptly -and in. good and workmanlike rantes "inany feconveyance may be ‘described as the "
(manner’, any building or improvement which constructed, damaged or legally entitled thereto,” and the tecitals therein of any matters or facts shall’
destmye‘d,thereon, and pay when due all-costs incurred it o, l_s_(QOnclqlivegprool:'ol the truthlulness thereof. Trustee's fees for any of the
3. To comply Vith all laws, ordinances, regulations, covenants, Com " sérvices mentioned in ‘this paragraph shall be not less than $5.
tjqns_and restrictions affecting said prcpgr!y,'.if ¢the beneliciary. 20 requests, 0 L. 10.. Upon any. t'ielaulg by grantor hereunder, beneliciary may at any
join in ting such fin ] 2his P ¢ to th £ - - time without - notice,’ either -in person, by agent or iver to be ap- "
cial Code as the beneliciary may require and o pay for liling same in the pointed by a court, a regard to the adequacy ol any security for
proper. publicv.olﬁce or .ollice:,‘u,well ‘as the cost of all lien searches made. the indebtedness hereby secured, pon and_take possession of said prop-
by filing olticers of u.,c}.hggagmcigg as may be deemed desirable by the . erty. or n;y p?.r‘t t{ler’eo‘;._ T;'t.s own r‘:aéna luedor oﬂ!;rwisned colle;:r the rents,
beneliciary. - ¢ . . jssues- and profis, includin, ose past due and unpaid, & apply the same,
4. .To provide 'and ) intain i on the buildings 3 Ol tion and col ion, 1§ ding 7 ble attor-
now oF. pmerected on the said premises against loss or damage by -fire. RS pon ;ny mdebte't'iness secured hereby, and in such order as bene-
and sudl{othu:, u::,n; the iciarya B time to time require, in . ficiary may;etermme. a
an amount: not lest than §.....i-s%- oy 1\ L i written incyuid 1.. The' enteriné iupon - and’, taking
jes able to the heneliciary, with loss pay ble to the latter; 2l "co auch rents, issues and profits,
shllLbe_‘delivered to the beneliciary a3 soon as ﬁimwed.'r crinsurance policies or compensation of awards lor ai
, for; any. reason to procurc any such, insurance and_to property, and the application or release thereof as
he beneliciary at least lilteen days prior to the expira- ' waive any, delault. or notice ol delault hereunder
insurance now or hereafter placed on “ilqh buildings, l.purn'unt’ ;o\{,u'cﬁ"ngt;ce,’
* pense. e amount E _ Upon delault by grantor in ment ol an indebted secured
be applied by benefi- - hereby or in his. p 4 of any ad oent hereund:r. the ben:lei'c‘inry mrny
g ‘and in such order as beneficiary declare all sums secured - hereby immediately due and payable. In such an
of beneliciary the entire amount O collected, or ~ event the benelici his election may proceed to foreclose thi
“to grantor. Such application of release shall in equily as & mortgage or direct the trustee to Joreclose this_trust deed
notice of delault hereunder OF invalidate any adv:rhler:l“t’n! and sale. In th:{el;“er event L ici
execute and cause to be his written
‘,lrpm‘_mnst‘ruc‘lion, l?en!_and_ to pay all to sell the said described real p':Opel‘.ly o satisty
at' may'be"levled"or*a’nused upon or hereby-.x,wheuupqn-thu(rustee shall fix the time and
Y- pert <of - taxes, ; asscasments-'an otherst thereol ‘s’ then required by law and proceed to
nqueptinpd;-;')(wmpux. d:liv;r\recnipl-: hereforc:; the 5nun!le(,pmvide§ in ORS 86.735.t0 86.795.
'6:!?&?'?‘:!::{}::!;':)11:;:; b’;}?"::::g;: ither! ; - d After the trustee. has commenced foreclosure by advertisement and
% beneliciary’’ 0 tunda: with {which™ 6 sale, and ‘any. fime, prior. to 5 days before the date the trustee conducts the
i WD ake.payment . thereal, 1> sale, the grantor or any so privileged by ORS 86.753,
p o8 iy al, ¥ ¢he default or . detaults. 1f:t . default consists ol a 1ailure to when due,
rth in the note SeCURL sums secured. by the ‘trust *deed,. the delault may be cured p;’):. paying the
6 and 7 of :m: . -en!(ir‘ehamgun; yu: ;t lhad t’ime of the ;:;lre other than such portion as would
aiver L rhts m, breach. o " ihe 40 1 being o b ey be cured ault oc g the other deteul, cquined e ehe
scribed, a3 w’;n Rs the grantor, shall be bound ,: "‘,’; obligation or trust ‘deed. In any case, in 'addition to curing the default or
fent  that "the are: bound  for “the pay 1O of the - obligati iherein .defaults, the peno!re"ecﬁng the cure shall pay to the beneliciary all coats
and: all e} payments shall-be Py diately:dus and payable with- Grd expenes actually. incurted t unforcing, the obligation of the trust: deed
"and . the. npnp.; ent, thereol ‘shall, .At,,}h’a;gblionjo the beneficiaryy: » ?(5:ber'wllh ":’,f“" s and ’.!“”"’.y"'!’" nqt_exqe_e:_ii\ng_the'amgmpu provided
0 o breach of % et deod: deed smmediately, s, STEAAT nd a3 14.50therwives the 58 t at o
®"To pay all costs, fect oo d expenses of this trust including the cost lace g"‘ge";'_ﬂ ":0".‘; ed"“t:'“, Wf sale or the time to which
of title search as well as the other costs and expenses Ol the trustee incurred ~_ . j postpo prove y. law. may se
13 W . by s e A ;in. one VPII’CEL«OYUlﬂ»,”p’fﬁfﬁ;pﬂfﬁl y . 1.-sell the parcel or
with or in {F'PF.F.‘." gation :and s andattorn tion “to the ‘highest bidder -for. cash, pa able at the time ol sale. Trustee
ear od & gy . pgocehdlng;purbo 4 0. I;delive; ‘:o‘ta:l urcl‘\ase'rtlh ‘deed in orm a3 required ‘by law conveying
r d . ul 80, r 1d; - buf any" co or y, express or im-
alfect the-security rights or”powers: of trustee and in any :;!“' 0 \he deed of any matters of fact hall be conclusive proof
action q: J:c:;gn;g‘;:, (::Ezho'lhihh P ear, including: :l;e;s H;ereol. ‘Any person, excluding the trustee, but including
suil ) ici
cluding evidence of title and the beneliciary's 2 , eneficiary, may purchase at the sale. ] .
amount of attorney’s lees mentioned in this para 11 cases e 15. When trus provided herein, trustee
tixed by the trial "ourt and in the event of an appeal from any juddment or shall apply the proceeds of the expenses ol sale, in-
decree of the trial court, grantor tusther agrees to pay such sum al'lhe ap- cluding the com, nsation of, by trustee's
¢ shall adjudde reasonable. as the beneliciary's of trustee’s attor- attorney, (2) to the obligation secur b;
ney’s lees on such appeal. . having recorded liens subsequent to
1t is mutually agreed that: deed a3 their interests may appear in th
- 8. In the event that any portion or all of said property shall be taken :’:’h":’ it any, to the grantor of to his successo
under the right of eminent dt i { tion, b frciary shall Nave the . oay. from time 10 (ime appoint
it it so elects, fo require that all or any portien of the monier paradie oy s o PP°"'" "W',de
nsation for such taking, which are in oxcess of the amount ncpmd ac. g ok maceed hecesn OF {"‘{o“'c' cessor trustes appoint here-
! reasonable costs, oxpensos and attorney's lees necessarily paid ot - s W' '.\:"d‘ch '"" t“:l conveyance fo the Successos
incurred by, grantor in such proceedings, shall ‘be paid to beneficiary a u tru herein na vested with :edl: € :3‘""5
applied by it lirst upon any reasonable costs wnd expenses and attorney’s fees, Po ' "";, "‘d"d °; 2P| “;‘ i ereunder. bac
both in_the trial and appellate courts, necessarily paid or Incurred by .bene- - hich Sed N "t‘h e y"" en """"""’"‘h""’""d by .
ficiary l'n-‘lucb‘.proCte_d' ls,,,and;‘thn‘b;lnm_:e. (npphed.ypon,.lhe_ i?’d‘b“dnf"':%!‘»which'tha b " ed in U S‘m}?ru‘?e records of the county or counties
uecijiad’héiébyi'ahd “grantor "agré ‘at’ its ‘own ex{uens;e;‘-ﬁ;;';ukeﬁgsuch ',‘:nclions“\ "ot the ma'::’ol;"‘rz!"'“ ’ - shall be prool ol proper appointment
instruments a3 ssary in O aining such com- 3 -
mptly upon beneliciary’s request. . RS R 17. Trustee accepts this trust when this deed, dul t and
time and from t?me to time upon writfen request ol bene- “acknowledged s .made a public record as provided by 1.':..’ 1-'::3::’;,
paym its . and- presentation of  this deed and the .note’ for obligated to notily any party hercto of pemfing sale under any other deed of
endorsement (in case of tull reoonv:y-ncel,-lor Hation), the mo ting ~ trust or of any action or Erocegdin‘ in which grantor, beneliciary or trustee
the liability of any person for the payment of tho indebtedness, trustee - may - shall be a party unless such action or proceeding is brought by trustee.
e . e e e e e e e M T e e T e e . e
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assesss,, 3. Abte

he sale shall beheld on the date and at the time and’

MOTE: Thc.;l'run‘ Deed “Act. provides. jhol‘,ﬂ\e\ :‘"-\n_lu‘e‘\hurpunde'r,mgs!;bu elther an, pnpg;uy;;who s, un_‘n:hvezmember of the :Ol;_eqonfswgu‘_ _Bar,. a bank, frust mmpon" N
or savings ond loan POyl zed to do- burinesy’ under-thies lows® of Oregon ot ‘the- United States va title * company - ized to insure title to red
property of this siate, lts subsidiaries, affilictes, agents or branches, the United States or any agency theroﬂ'. of an escrow agent licensed under ORS 696.505 to £96.585.
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S rar nts that | ‘he.,pr'ob'e}et;s_ol the ‘lt;',qnf’re resstited By ihe bove \d;sé'n'becli‘ note and this truse deed are:
: -Primarily for rantor's personal.’ amily or house old p (ses- it Nati 7 S .
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eirs, , devisees, 7 'rators, rs,
ﬁoldg;_and owner, including pledgee, of the contract
and whenever the context so requires, the masculine

nd thed. ; yand Yyear ftrst above written,

CONVEYANCE,
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and satisi TR S0r00). ace directed, on:
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