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NUHES TRUST DEED, made
. o one KENNETH..D

-~
!

SWANSON......
PSSP} (XA 1.1 1 “BRANRSNESS.-

.. SOUTH.. VALLEY: STATE..BANK:!
as Beneficiary,” o i o . e
v ARGl LT WITNESSETH: . -
Grantor irrevocably -grants, ‘bargains, sells and, conveys-to. trustee in
KLAMATH.: R “‘sz)ijn‘tﬁ;, Oregon,’ described as: - .

ODITION TO THE: CETY-OF KLAMATH: FALLS -
LEIN THE OFFICEOF:THE COUNTY-(CLERK
! % § VR v;

ey

'.-ZJBgethér"'with all and singular ‘the & ts, heredit ts and appuktek_xahces‘and :ail “other rights thereunto belonging or in anywise
<now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. ) v

+ -~ FOR -THE. PURPOSE OF-SECURING: PERFORMANGE :of: each; agreoment of grantor herein contained and payment of the
TEN..THOUSAND. AND..NO/100.. memmmnnssmes ; Ll

= '-"'-----‘---‘-—----‘---—-Dollars;!with'interest’thereon.acoording to the terms of a promissory
erewith, payable, to beneticiary. or,-.or,der,andx_mado.jby- grantor, . the final payment of principal and interest hereof, if
e o orem e e e o MUGUST. i GO0 L o tatment of sad e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,,
then, at the beneficiary's option, all obligations secured by this instrument, ifrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. ** "L th (P gl N T
The above described real property is not tly used for agriculiurg - timber. or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
... 1. To.protect,.. preserve and. maintain_said..property..in._ condition ;- granting say & sement_or Creating any restriction thereon; (¢c) join in any
~-and repair; not to remove or d lish any building i ¢ thereon; sgreement atlecting’ this” deed or the Tien or charge
ot to commit or permit any waste of.said property. R e d), reconvey, without warranty, all or any part of the property. The
.. 2.. To complete or ‘restore promptly and in- good and k like & in any reconvey may be described ‘as the “person or persons
any building or imp + which may be constructed, damaged or Iegally entitled thereto, and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. R I TGS : be: conclusive proof. of the truthfulness thereol. Trustée's fees for any of the
"3, To comply with all laws,,ordi redulati (s, condi-- -Services d in this paragraph shall be not less than $5.
tions_and restrictions attecting ;said- propérty; it the beneliciary so requests, {0 .. - . 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such Ii g énts pursuant fo the Uniform Commer- - time without nofice, ‘either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require_and to pay for filing same in the pointed by. a court, and without regard to the adequacy of any security for
proper. public oflice or oflices, a3 il as the cost of all lien searches made | Fhe indebiedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searchi: noics as may be deemed desirable by the _ erty or any part thereol, in its own name sue or otherwise collect the rents,
beneficiary. fapovie T M S : issues and profits, including those past. due and unpaid, and apply the same,
4. To~p de and Ty on_ the buil g less costs and exp of operation’ an: i including ¥ ble attor-
“ now or’ herealter erected on the un’d.’premis_u against loss or damage by -fire .ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such ather hazards as the bepelicia m time to_time require, in ficiary may determine.
an amount not ‘less‘than ¥ JPAG 13§ | 5 R0 M@ Ratt L, written <wei8: The: entaring. upon- and: taking possession of said property, the
companies acceptable to the beneliciary, wi pa. e fo the latter; all collection of such rents, isswes and profits, or the proceeds of tire and other
licies' of*insurance shall be.delivered to’ the beneliciary as soon asiinsured. s jnsy policies or tion or awards for any taking or damage of the
il the grantor shall {ail for dny reason to procure any such_insurance and_to. property, and the application or release thereol as aloresaid, shall not cure or
deliver- said, policies to the-beneticiary at least Tilteen days prior to the expira-  waive any. ‘default or notice ol delault hereunder or invalidate any act done
tion of - any - policy* ‘of i now or fter placed on said buildings, v .- pursuant to such notice. -
the “berieliciary~may ' procure the same at grantor’s -expense.  The amount 12, Upon default by grantor in payment of any indebtedness secured
colfécted, under any fire or other insurance policy nay be applied by beneli- -hereby or in his performance of any agreement hereunder, the beneliciary may
ciary  upon Any;ind_ebledneu”l,ecyud _hereby and in such order . az beneliciary - -~ declare all sums secured hereby immediately due and payable. In such an
. mly_~delernﬁne.~9r at:-option of beneliciary the entire an ¢ so collected, or event the beneficiary at his fon may pr d to loreclose this trust deed
any part thereol, may-be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waiveany default or notice of delault hereunder or invalidate any advertisement and.sale. In the latter event the beneliciary or the trustee shall

act done pursuant. to such notice. execute and cause to be recorded his written notice of delault and his election
the obligation secur

.-»__4§.V,Tp,,keep,said pr‘e'mjngs‘.rluve:lromnogn:lruct_iqn,lkq.s; and to pay all to. sell the said described real propert 1o satis!
taxes, assessments, and qtﬂ,er'chamgs»tbal may be Jev:ed'or,uugsued upon or  hereby. whereupon the trustee shall lix the time and place of sale, give notice
St . d L .

agaimt‘mfd,bipper!y—b'elo part” ol such ‘taXes,i‘asscasments © a d>other’: thereol as then required_by law and proceed to foreclose this trust deed in
charges -become’ past due’or deli t: and: p: tly :deliver:receipts: thereforiyi the manner provided in ORS 86.735 to 86.795.
to:beneliciasy;. shou[d_‘the,grnrlltor fail .to, make..payment af. any, - taxes,. asses:

g i H A s .13, Alter the trustee has commenced foreclosure by advertisement and
g;f":,f.'r éc;',’;:;f;e rﬁ",g’f"!w"t"eﬂ’.&‘i’;h‘?’h"' ch af;iﬁ?{‘?&z’ﬁﬁ;&"f‘xﬂi;:ﬁ:d . sale, and 4t any, fime’ prior to'5 days before the date the trustee conducts the
make' such’ ‘puyment.',‘benelim-ry.mny,"ﬁa’l *aption, »make ‘payment: theréot, i+ 5;le,dﬂ;e g"’"“_’é"” any other person so privileged by ORS 86,753, may cure
od the amount so_paid, with interest at the rate set lorth in the nofe secured '!‘;n_ e :::‘;'x‘ ?irbel‘t:"’.t It tth‘; g‘ef!'-g! C;f;ﬂ"! of a failure to pay, when due,
hereby, together with the obligations described 'in paragraphs 6 and 7 of this t.’ secure f i ;;"’ e the “““h""y be "";""d by paying the
trust deed, shall be added to and become a part of the debt secured by this 0 lrehamoun e at the time of the cure other than such porfion 22 would
trust decd,without -waiver: of any,.rights .arising .from reach; ol anyqot;ma_‘;u‘b”f then .,l:;_due;l.!;d m,g;"’“" occurred. Any other detault that.is capable of
eof ‘and for stch ‘p‘ay'menu‘,‘wth"interest‘ns' aloresaid,” the prop- eing* cured may 'ii:’; ’.by - the per! req under the
[are.,dcscribed,‘.ns,.well,._as‘.the_:waqlar,,,ghall, be . bound o th t o fhec o "";Y case, in addition to curing the default or
y D ound - for “the ‘payment ol the. obligation “herein ts, -1/ elfecting ed' e cure shall pay to the beneliciary all costs
: hall be- immediately duevand payable with L. ex Ay Inourred. sﬂ’;"c"'é the obligation of the trust deed

out- notice, ‘and -the: nonpaymen hereoi shall; at: the. option ok the; beneliciary, torneys fees. not, exc the providt

render all ,gums_secur: »by,._thl'-.tryugﬂeed,immedl tely, due and, pa)

camlitu;c‘a breach BN ¥ AN

e fvuat deed. nm £ v ﬁl..nce 'd"ﬂ '!el‘lierytu‘.hlhe utqle‘-hln"'l’u 'heh:hon‘ghe date .):"db.' til:i time' and
To oll costs, fees and expenses of this trust including. the cost esignated in.the rotice ol sale or the time {0 which s sale_may
of title unrch‘-’::y well ns the other costs and expenses of the trustee incurred. ' ?:; :::lpm::.d’ "',P-':v.'g‘d l;y law. ,T'?'m'i"“’:'fl mn’r :}:" said property either
in connection with or in enlorcing thi bligation: and  trustee’s and attorne. wijinione  parce!. of, 1 parate .parcels and' shall se e parcel or parcels at

R ction fo the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . Lt LAty o ] 4 . _
4o \appear._ in and delend :any.. ion. or. proceeding - pur i shall deliver fo 'ﬁ r

et o sh ¢ e' uzcl:ne.‘; hill ‘deed irs {orm as required by law conveying

- ! N tr) Ot 0] y-s0 -nold, but wi out - any. covenani or warranty, express or im-

:‘[:1‘,;;;:‘ g,:p.::;re,ég":g;ﬁl; i !genellc:ary 3:(::0;::;. :;;;2 any n‘qlf; Z; " 7};:: re‘cxsul m",the 1eeﬁ of any ma"crl' c::. l;ct":h-tll be.oonclulive prool

0 ol e ereol. Any person, excludin e trustee, but includin,

any suit for the foreclosure o dﬁg"’;‘?’ ‘:"‘ry ‘:'ﬂf::,:"n‘"‘:"’":;,f’;‘::;’: tll':e tho grantor and beneliciary, may purcha’u at the sale. ’ 4
: h

cluding . evidence of title and the bene
i i 7-in all cases shall be: 15. When trustee sells pursuant fo the powers provided berein, trustee

amount of attorney’s lees d in this parag 11
fixed by the trial court and in the event of an appeal .Irom any juddment or. . shall apply the procecds of sale fo payment of (1) the expenses of sale, in-
decree of the trial court, grantor turther agrees to pay such sum as the ap-: ~cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate court shall adji ble as the b jary's or trustee's atior- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
hey's fees on such appeal. K having recorded liens subsoquent to the interest of the truatee in the trust
It is mutually agreed that: deed-as their interests may appear in the order ol their priority and (4) the
8. In the event that any portion or all of said property. shall be taken '"’g,’"". it any, to the grantor or fto his in ¢ entitled to such
under the right of eminent domain o ] ton. beneliciary. shall have the surpius. 16. Benelici ' . . .
" il it 50 elects, (o requite that all of any portion of the monies paypable . Beneliciary may from time (o time appoint a successor. o ucCes-
23 compensation for such takind, which are in excess of the amount Tequired ";: to ;,"" trustee named herein °;d'° any successor fruslee appointed here-
to pay all reasonable cosfs, cxpenses and attorney” v . er. Upon mx pOIntITIent, & without

h ap) y to the
incurred by grantor in such roceedings, shail be Hciary trustee, the latter shall be vested with all title, powers and duties conlerred
: o v, & P ble COStS and - Mecrie o hereund.

applied by it lirst upon any r
both in the trial and ap, llate courts, y
ﬁciu{jig-;zsu;bs pr:;e_;dmﬂ!l, uréd; the :,‘bl:apcg:appl»led_;yp‘ogl ;t;
securt erel . rantor agrees, & 3 own e!penn,‘ o I -
and execute syuch instruments as_ shall be necessary in obtaining such com- of the successor trustee.
on, p tly upon- benefici 's_request. o : . 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written- request of bene- “ acknowledged is made 2 public record as rovided by law. Trustee is not
ficiary, payment of its fees and presentation -of this deed and .the note for . obligated 1o notily any party hereto of pmf;n sale under any other deed of
endorsement (in case of full or. lation), without tH e grust. or of any. action or proceeding in which grantor, beneficiary or trustee
th Tiability of any person for the payment of the indebtedness, trustee may. shall_be a parly unless such action or proceeding is brought by trustee.
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NOTE: The TrustaDesd. Act provides, that the, gguttag?heuqr}dgr;'mqmbc49_, oF“an, atlomey, who'is an. gctive .member of .the Oregon Stota Bar,. o bank, truit company
or savings'ond loan assoclation cuthorized fo do business under the . laws *of *Oregen’ of” 1he United " State! titte ) h d to imure title to real

property of this state, its subsidiories, afflliotes, agents or branches, the United States or any agency !hnraot. of an exrow agent liconsed under ORS 696.505 1o 496.585.
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| * 'The undérsigned is g,
‘frust deed have «bgon-fully-pa:
said~tryas deed -or-

“hezewith Igggther,:

Purssant to-
with ‘said, try,
P AL Ny
8tats now held.
b A

§ KT -
LHET Gerdity that the within instriiment
was received for Tecord on the 30th. day
L, wwrery 19..817,

L.M87

S-TA'?{:EEBANK 3 : . ‘ -Biehn, County
3 SOU TH STREET: - off o Fees $15.00 S . A
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