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HIS TRUST DEED, made this ..

LA Tem it AT O 5

EDWIN-=J:=-CLOUG

as Grantor, "KLAMATH. COUNTY..TITLE COMPANY

R TG HARRA AND. JOAN
as Beneficiaty, .. o o

.
: re

B Giah'tof"irrévoéably -'gr.ﬁntsi,‘"'ba'rzg:ai'hs; sells
-Klamath IR o 17 s A

-
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together with all and sing 1 fhe t nts, heredi

ts. and appuitenarices’ arid all other

& AR HUEBANd andSWits

g TR

s . WITNESSETH
sells“and- convey: -
Z\Cotinty, Oregon, described. & : v 1ok o :
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he propert
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rights thereunto belonéing or m anywise :

now or hereaiter appertaining, and the rents, issues and -profits thereot and all tixtures now or hereafter attached to or used in connec-

tion with said real estate,

{FOR-THE PURPQSE;‘,;OFLSEC,URAING vPERFORMANCE-:bL\'EMb agreement ‘of grantor herein contained and payment of the

“sarm, of. ONE...HUNDRER... SEVENTY THREE.. THOUSAND:. EIVE..HUNDRED

oy = e o e Db, W)

THIR

‘according to ‘the terms of a promissory .

.note o . aven. dat he(ethh,~.pgyﬁble‘to,bcngﬁp_iarx or.order.and:made ‘by

not sconer<paid,-to be dueand’ payable ¢ a.tx.\.smaj:.uritv-«m

:grantor, the tinal: paymentvo!“prihcipeil’and interest heéreol, it
S vl Qi b et poowT ¥ 4

The date of maturity of the debt secured by this instrument

is the date, stated above, on which the tinal installment of said note

becomes due and_ payable. In. the évent the within described .property, or.any part thereof, or any interest therein is sold, agreed to be
‘sold, conveyed, assigned or alienated by the grantor without first ‘having obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations se;_qx';!ed

, thi
herein, shall become immediately due and payable; e

tmmﬁn{,»,)jr;gggqgﬁve of the maturity dates expressed therein, or

The obove described real property is not ly . used :for

To protect the security of this trust deed, grantor agrees:

);:timber:or g ing p

(a) ‘consent fo the making of any map or plat of uﬁd property: (b) join in
n i ! ot A2

‘and Fepair; not {o remx any.:
not to commit or, permit any.waite.of :said. property.

1. To_protect, _preserve . and . maintain .said.. property- in- good-
‘or demolish any.:building or improvement thereon

To complete or restore promptly- and " in goc;d aniworkmar:like
or.-

manner. any building or improvement which may be constructed,” damage
destroyed thereon, and. pay when due all costs incurred ‘therefors '~ A
B -cpmply " with all laws; ordi ; regulati ts, condi-

" ucting;_}aid property; if the vbznelicn‘n':y_fo requests, to

3.

. ccusthereof,

. any._. sany-.r ereon; -(c) - join-m-any
subordination. or other agreement allocting this deed or the lien or charge
(d).;reconvey, without warranty, all or any part of the property. The
grantee  in_any reconveyance may be described as the ''person or. persons
ledally -entitled thereto,” and the recitals therein of any matters or facts shall
+. "beiconclusive-proof of the truthfulness thereol. Trustee's lees for any of the
services joned in this paragraph shall be not less than $5.
10. Upon any delault by grantor hereunder, beneficiary may at any

pursuant*to the
- and to_pay for tiling

cifry may requi same in the
proper- publ; ic x> well -as| the"coit ‘of all lien searches made
by liting “olticérs h be._deemed desirable by the
beneliciary. - s [ oL L e ) : K
. > 4.:To p . and- i 1y, i on_ the! Idin,

hersalter; evected_on- the said- premises against loss or damage by lire

PO PR

an amount” not; less than;$::.
companies ‘acceptable th
licies ‘ofirisirance * be'del ed: to t
it the grantor shall fail lor any ‘reason o, u h i ]
deliver said_policies_to the \beneliciary at'Jeast filteen days prior to the expira.
tion “of ‘any . policy 6 \insurance now or hcorealter placed’ on said buildings;
the beneficiary may procure the same at grantor's expense. The amount

ﬁ&ura&] loss ;n."?leelo the latter; al!

now " OF, 32

and such-éther Kafards w3 the beneficiary niy from hq to time require, in
L
7

.73
o4,

collected under any lire or other insurance policy may be applied by benefi- -

ciary. .upon any . indebtedness_ secured, hereby and in such order as beneliciary

may determine, or, at, option of, beneliciary the entire amount 50 collected, or

‘any. part thereol, may be released to grantor. Such application or release shall

not cure or waive any detault or notice of delault hereunder or invalidate any
act done pursuant fo such notice. N

5., To, keep said , premises, free .from construction,liens, and to pay all

ments an assessed upon. ar

d other-charges that may b
' ssiments

taxe:
againat ‘said i propérty before any zpart ol - such
charges. become pasi>due’or: { ¢: and: p:
iciary; should the grantor fail to .make ,paymer
jens or. othes 'charges ,payqt[:l

“insurance premiums, liens or.other, char
by direct-‘payment “or - by" providingd “beneliciary ! with lu ds
make such':puymcnt.":beneliciary,f may;satits option; ' make
and the amount to_paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6§ and 7 of this
trust deed, shall be added to and become a part of the debt secured by this

trust deed, .without, waiver-ol :any: rights; ariing{rom ‘breach<of ‘any’ of*the:
i H :

covenants hereof” and “lor such’ pay ini
erty  hereinbefore described, as well a3, the gdrantor,,
same- extent:'that they: aré bound * for' the payment of 1 on
i ndall such’ payments:shall be- immediately ‘dué’ andipayable Wit
,and.lhe;mnpaymem‘,thureol.shal{. at-the: option:of the beneliciary,

render all sums secured b
constitute a breach’ol this trust deed. )

6. To pay all costs, lees and expenses of this trus
of title search as well as the other costs and_expense:
in connection with'or in enlorcing“this obligation
fees actually. incurred.: £ A 2304

7. To- appear. in_and; delend any. ac n:.or proceeding:s purporting; to
allect the ‘security rights or powers of beneliciary or trustee; and.in any suit,
action or proceeding in which the beneliciary or trusice may appear, tuding

as the prop-
shall, be bound . fo .th
t ‘the obligation herel

o H eir

Lok, written'in -

rid - ‘other”

paymient ; thereol,

by . this trust deed n{nmﬁdiqtely;_du_:s and, payable .and.

lin?e notice, either in person, agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebiedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and of operati 1 Hecti i fing r ble attor-
“ney's-lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine. .

17, The ~entering “vpon and “taking
__collection of such rents, issues and prolits,
A polici i or awards for any taking or damage of. the
property, and the application or release thereot as aloresaid, shall not cure or
waive ; any;default or notice of delault hereunder:or invalidate any act done
pursuant 0 such “notice.

12. Upon.delault by grantor in pay ¢t of any secured
hereby or in his performance ol any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the b ficiary at his election may p d to forecl this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement.and sale.. In the latter event-the beneliciary or the trustee shall
execute and cause to be recorded his written notice ol default and his election
to sell the said described real property to satisly the obligation secured
.. - hereby.. whereupon the trustee shall fix the time and place of sale, give notice
3" thereol, as .then .required. by - law nd. proceed to loreclose this trust deed in

&
the manner provided iq ORS 86.735 10786.795.

.wve-13.. After the trustee has commenced loreclosure by advertisement and
sale, 'and:at:any time prior.to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault-or- delaults. 1t the delault consists of a failure to pay, when due,
sumn “secured by the trust deed, the defaull may be cured by paying the
entire amount due at the time ol the cure other than such portion as would
not then be due:had.no.delault-occurred. ‘Any ‘other detault that is ‘capable of
being' cured may be cured by tendering the performance required under the
' obligation or. trust_deed. In any case, in addition to curing the default or
delaults,« the person eflecting the cure shall pay to the beneliciary all costs
Landsexpgnsu:ac!ually incurred “in ‘enforcing the obligation of the trust deed
{,pgﬁlh with trustee s and attorney’s fees not ding the ‘provided
T AR Rp4: OtRerwise, the sale shall be held on the date 'and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in opcjpnrcel..or_‘in*sepgrale parcels ‘and ‘shall sell the parcel or parcels at
auclmn_.i_o,!he,h-ghest‘;brdder ‘lor- cash, payable at the time ol sale. Trustee
shall deliver to_the. purchaser .its deed.in form as req ired aw ying
= \!h_e‘ rgperty‘gofuo!d,'bul without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shall be conclusive proot
" Yol '

r‘f‘)ssessiun of said property, the
o the proceeds of fire and other

s g k4ol
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any suit for the foreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliciagy's or trustee’s attorney's lees; the
amount of attorney’s fces mentioned in this paragraph 7 in all cases shall be

tixed by the trial court ‘and in the event of an appeal from any juddment or ’

sum-as the a

decree of the trial court, grantor further agdrees to pay l'uch
pellate court shall adjudge 1 ble as the b y
ney's fees on such appeal. 5

Tt is mutually agreed that: .

8. In the event that any portion or all ol said property shall be taken

under the right af inont in or i benel y shall have the

, it it so clects, to require that all or any portion ol the monies payd

as compensation lor such taking, which are in oxcesa of the amount. requir

to pay all reasonable costs, expenses and attorney’s lees necemarily paid or

incurred by grantor in suc proceedings, shall be paid to beneliciary and

applied by it tirst upon nny'leusonnble coats and expenses and attorney's.lees,

both in the trial and ly paid or incurred by bene-
ticiary -in tied

ding

and execute -such instruments as shall be necessary in obtaining such com-

P E P ptly upon b ticiary's request. .

9. At any time and from time to time upon written request of bene-

ficiary, payment of its

endorsement (in case of full reconvey

the liability of any person Ior\ the pay
e ge ate vo o mtodie O

.
t of the indebted trustee may.
syaewers th e O EYNe s 1LY yreiing T

s or frustee’s aftor-
ble
tred
-such . pi s and:the ; bt > appl :,lqpqr_t,gfh_aﬁndehl_edpeu'r‘
secured ‘hereby; and grantor agrees, af itstown expense, fo faké such actions

fees and pre:emaﬁx;n of this deed and the note lor
or 7 e Henting

al-t hereol. Any person, excluding the trustee,
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, trustee
shall apply the p ds of sale to pay of (1) the expenses of sale, in-
:‘cluding. the compensation ol the trustee and a reasonable charde by trustee’s
attorney, €2) to the obligation secured by the trust deed, (3) to all persons
having _J.‘ liens sub ¢ to the of the trusfee in the trust
deed ax theie interests may appear in the order of their priority and (4) the
surp'l‘\:s. it any, to the grantor or to his in @ itled to sucl
1ueplus,

but including

o 16. Benoliciary. may leom time fo time appoint a successar or succes-
sara to any . trustes named hereln or fo any successor trustee appointed here-
under. Uﬁon such appointment, and without y to the
trustee, the. latter shall be vestod with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
. and substitution shall be made by written instrument executed by beneliciary,
«..which, when. recorded, in the mortgage records of the county or countics in
‘which 'the property is d, shall be lusive proof of proper appointment
of the successor trustee.

U 17. Trustee accepts this trust when
nck.nowled‘ed is made a. public record as
obligated to notily any party hereto of pe
trust or of any action or proce i
. .shall be a party unless such actio
P A ST SR RS )

this deed, duly executed and

provided by law. Trustee is not

' ding sale under any other deed ol

ing in which grantor, beneliciary or trustee
T, proge, ling s brought by trustee.

NOTE: Tha Trust:Deed. Act pravides.that, 1ha:lelqo;he;punds[\m\giv‘vbo{,_';
or savings ‘and loan tation “authotized 1o do’ busl under’ the faw:
property of this state,

ther ancattornay, who i3, anyective, .m . a
4 of 'Oragon .o tha ‘Unlied States, ‘a title insuzance company authorized fo insurs title 10 real
its subsidiaries, affiliatas, agents or branches, the United States or ony agency thereof, or on escrow agent licensed under ORS 696.505 to 696.585.‘

~member: of sthe, Oregon. State: Bar; " @; bank, trust scompany
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