THIS DEED OF TRUST ("Securlty Instrument") is madé on ... 30

19.81..... The grantoris . A Med enbagh..and..J osephine. Melsenbach,. bushand.and.wife

. (“Borrower‘ ‘The trustee is’ HALLAAW. Lin.. SASOTOLE .oocrrrrcrsns
: (“Trustee”). The beneficiary is
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION , which is organized and existing
under the laws of ...the.. United. States. of. Anerisa.,.....,and whose address is .
...2.943..South..Six:h..Stre.et . Xlamath.Falls,..Qregon.. 97603 (“Lender™).
Borrower owes Lender the prmcnpal sumn of .. Ihixty...aix..Thausand Eive..Hundred and. No/. 100K A#*
Dollars (US. §.....3 .590 0 “This debt is evidenced by Borrower's note
dated the same date as this Security. Instrument (“Note" which prc vides for monthly payments, with the full debt, if not
paid earlier, due and payab]e on ... Qctober;! 10,2007, This Security Instrument
secures to Lender (a) the repayment. ‘of the debt ev1denced by. ‘the. Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ‘other’ ,sums, with, interest, advanced under paragraph 7 to protect the security of this
Security I%strument and (c) the perfo ¢ of Bo er's covenants nd agreements under this Security Instrument and
the Note. his' purpose,. Borrow' rrrevocably grants and convey ( rustee, in trust with power of sale, the following
described property located in ............... ‘Xlamath: County, Oregon:
& (d) e repayment ofy an future advances, with interest _thereon, made to Borrower
by Lender pursuant to the parag ph' b low

‘ At:yy Clerk of

Klamath Fallq
: o ICIty]

TOGETHER WITH all the rmprovements now;ior! . hereaftér-erected -on the- property, and all easements, rights,
‘.appurtenances. rents; royalties, mineral;' oil*and gas:rights and profits; water- rights and stock and all fixtures now or
‘hereafter a part of the'property. ‘All replacements and additions shall ‘also be covered by thrs Secumy Instrument. All ofthe
foregomg is referred to in thrs Secunty Instrumentasthe “Propertyt i e

S ! wfully ser
unencumbered except for encumbrances of record. Borrower warrants
emands, subject toany encumbrancw of record
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‘and Late Charges, Borrower shall promptly pay when due
¢ and any prepayment and late charges due under the Note.
dpplicable law orto a Wwritten waiver by Lender, Borrower shalj pay
paid in full, a sum (“Funds”) equal to
b of: (a) yearly taxes i i
leasehold Payments _or ‘gro n
mortgage insurance premiums
basis of current d

shall give to Borrower; without

purpose for which each debit to the Funds was magd

this Security Instrumeng’ : - - SR AR
If the amount of the Funds held by Lender,

ums secured by this Security Instrument, Lender shall promptly refund to Borrower

aragraph 19 the Property is sold or acquired by Lender, Lender shal apply, no later

an immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, al payments received by Lender under

Paragraphs I and 2 shall pe applied: first, to late charges due under the Note; second, to Prepayment charges due under the

i nder/paragraph 2; fourth, to interest due; and last, to principal due.

fines and impositions attributable to the

hold payments or ground rents, if any.

id i Borrower shal)

receipts evidencing the Payments. ..

orrower shall promptly scharge a}ny‘_l_ien,v;i.hich has priority over this Security Instmment unless Borrower: (a)
obligation'seéijre‘d, by the lienin a manner acceptable to Lender; (b) contests in good

agrees in writing to the payment of the ion'secur
faith the lien by, or defends a’gainst‘én"forcefnent‘df the lien in, legal proceedings which in the Lender’s opinion operate to
rcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the Jjen an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy. the lien or:take one or more of the actions set forth above within 10 days
of the giving of notice, . SRR s e S EF TN S
.. 5. Hazard Insurance, Borrower shall keep the improvements now existin
insured against loss by fire, hazards included wit in the term “¢
requires insurance. This instrance’ shall be’ Maintained in 't
insurance ‘carrier providing the insurance sha ' Lender’s approval which shall not be
unreéasonably withheld. o R
Al insurance policies all include a standard mortgage clause.
Lender shall have nd re . If Ly Borrower shali promptly give to Lepder
tices, | S, I give prompt notice to the insurance

e in writing, any application of proceeds to principal shall not extenqd or

nLTY payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

h 19 the rty i acquired by Lender, Borrower's right to any insurance policies and proceeds fesulting

rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Le estroy, damage or substantially

change the Property, allow the Property to deteriorat i - If this Security Instrument is on a leasehold,

i isi ires fee title to the Property, the leasehold and

7. Protection of Lender's Mortgage Insurance, If Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

i (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

€SSary to protect the value of the Property and Lender's rights

3 V a lien which has priority over this Security

appearing in court, ! : ' t i e Property to make repairs. Although

' take action under ¢ not have to do so,
tak ursed by pores .

Any amc?gnts disbursed | aph7 ;ghal_l_ become additional debt of Borrower secured by this

Security Instrunient. Unless Borre er and I
the date of disbursemen te rate
requesting payment, - o

eLms of payment, these amounts shal] bear interest from R
' With interest, upon: notice from Lender to Borrower - -




shall give Borrower
[ 9.\‘V;qu.|demnatiop;}i 7
any condemnation or-other taking
assigned and shall be paid to Lender. -
In the event of 5 t
hether or not then

~signers. The covena
fit the successors and assigns of Lender and Borrower, g
.and agreements shall be joint and several, Any Borrower wh

nts and agreements of
ubject to the Pprovisions

12. Loan Charges, If thetldéh secﬁred By.this Secunty Iynstrun'zen'
charges, and that law

is ﬁna]_lyintel_'preted so that the interest or other
connection with. the lo

an exceed the, permitted limits, then:.(a) any such loan charge shal) be reduc
necessary to reduce the charge to the permitted limit, and (b) any sums already collected from Borrower which exceeded
i refunded ‘to Borrower. Lender may choose tg make this refund by reducing the principal owed
ng a'direct Payment to Borrower:If a refund reduces principal, the reduction will be treated a5 a
Y prepayment charge ¢ theNote, - 7.

If enactment or ex

15. Governing Law; Seve, bili
Jurisdiction in which the'Property, is}l'obcated.ilnkthe event that any
Note conflicts ,with'aipplicablc; law, éuch,conﬂict,shall not affect other
which can be given effect without the conﬂictingbrdvision..,'r o.this
Note are declared to be severable. ... T LY

16.. Borrower’s Copy.... Borro
.17. Transfer of ‘tllxe‘Pl‘operty,gria \Beneﬁcial,lnteres_t‘ in.
ini transferred (or if a beneficial interest. in Bo

Provision or clause of this Security Instrument or the
provisions of this Security Instrumeng or the Note
end the provisions of this Security Inst

rument and the

wer sball‘lié glvenoneconformed c:ol;y, of the Note and of this Secu

in Borrower,  If
rTower is sold or ¢
der’s prior written co, i

1.consent, Lender:may. at its option,
) cuxityzlnstrument,,Hdw:ver, this option shall not be ex
federal jaw as of the date of this(Secljr_ityjlnsjt'ruvment. R
If Lender exercises this option, Lender. shall give Bor. provide a period
; m the date’ ic all sums secured by

der may invoke any




Trusteg’
On O persons legg

Y-appointed

to, receiver's fees,
this Security Instrument. -

o Aoy’ Feos, AL i /in th
*fees awarded by an appellate co
25. Riders to this Security. Instrumes
: ecurity Instrument, the covenants 5
supplemenp :the. Covenants; ang.
Instrumen;. [Check appligablgbdx(es)]
R Adjustable;Rate:Ridef

o ThIs instrument ‘was’ preb'afgd‘by,".'

,agreemenw.of -thi

Iy entitled to je,

1d by applicable law,

of the Projérty, 1
cc o

s: Secu

Upon acceleration unde

me to’timg Temove Trustee' ang appoint a succes
he Successor

trus;ee shall syc

SOr trustee to:ap
ceed to all the title,

agricultural, timper Or grazing purposes, -

nd in the Note, “attorneys’ fees shagt include any
are ;e;éc‘ﬁt-éd,'l)i}"hbnower and record,
h rider shal] pe incorporated into and

ment.as, if the-rider(s). were 5 part.

e riders ed together with
of each'sye shall amend and
rity; In of this Security
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URES A NoTE WHICH CONTAINS
TEREST TE. IN-
L RESULT IN HIGHER PAYMENTS
RESUL

TIN LOWER PAYMENTS,

-+, and s incorporateq into and shall
» OF Deed to Secure Dept (th

€ “Security Instru-
T’’) to secure Borrower’s Note to
AND LOAN AsSQ QN
“Note
e

o.. The Note ihterest Tate may be increageq or decr,
) 19

- and on that day of the month

‘e b e B ’
[Check one box 16" indicass Index.)

1 e “Contract'lnter'est Rate,
Types of Lenders** published by the
O«

every

may require )
he amoung of any one jn-
or all of these, as acondition of Lender’s

-

* If more tign one

box is
ADJUSTABLE

STATE OF OREGON; COUNTY oF KLAMATH:

Filed for recorg at :l'equest of ;

£ Septembe r

A
Tl of

SEL e 30um
+-and dul recorded in Vol.
ge . 17825 ored

Egrél-j’ﬁ: Biehn, ounty Clerk
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