. THIS CONTRACT, made andventered into thlségfiﬂb day of
September, 1987, by and between JAMES J. GLBESSHER, hereinafter
called Seller, and MICHAEL LEROY REYNOLDS and JULIA REYNOLDS,
husband and wife,; hereinafter called Buyer (it being understood
that the singular shall ‘include the plural if there are two or
more sellers and/or buyers)..

WITNESSETH:

Sezller agrees to sell to the: Buyer and the Buyer agrees to buy
from the Seller for the ‘price and on the terms and conditions set
forth hereafter all of the: following described real property
situated in the County of -Klamath, State of Oregon, to-wit:

The NE1/4NWl1/4 of Section 20, Township 30 South, Range 10
East of the Willamette Meridian, Klamath County. Oregon.

SUBJECT TO contracts and/or liens for irrigation and/or
drainage, the schedule of exc1u31ons from coverage,
together with any schedules contained in standard title
policies, reservations, easements, restrictions and
rights of way of record and those apparent on the land.

ALSO SUBJECT TO rights of the public in and to any
portion of the herein described premises lying within the
boundaries of roads or highways.

ALSO. SUBJECT TO reservations as contained in Deed to
Restricted Indian Land, recorded in Volume 289, page 489,
Records of Klamath County, Oregon, as follows:

"Title to the above-described property is conveyed
subject to any existing easements for public roads
and highways: for public utilities, and for railroad
and pipe lines and for any other easements or rights
of way of record. All subsurface rights, except
water are hereby reserved, in trust, to the grantors
pursuant to the: provisions of the Act of August 13,
1954 (68 Stat-.720)

ALSO SUBJECT TO Realmﬁstate Contract, including the terms
and provisions thereof:

Dated: ) September 11, 1978

Recorded: - September 21, 1978

Volume: M78,-page 20897, Microfilm Recocrds of
Klamath County. Oregon

Vendor: ’ Jack F. Bosse and Betty E. Bosse, husband
and wife

Vendee: Ross M. Epperson

The Vendee's interest of Ross M. Epperson
in  said Contract ‘was assigned by an
A531gnment of :Contract:
Dated: ~ -June 7, 1982
.. Recorded: July 8, 1982
: v°1ume.,,yu82, page 8555, Microfilm
U " ‘Records of Klamath County,
~Oregon .
o Ja es J..Glessner




. S UBJE T‘TO:Contrac cluding the terms and
-1p;dvféion8ftheréo£:‘j Tl jr?figfi :
Dated: . - May 21, 1982
Recorded: July 8,°1982 :
Volume: - M82, page~8557,»_icrofi1m Records of
. Klamath cOunty,zoregOn
Vendor: Ross M. Epperson
Vendee: "~ James J.'Gléssner

and which-said’cbntractiié tb be paid out of the proceeds
in payment of the within contract.

UMENT IN vIoLaTION OF?APPLICABLE LAND USE Laws AND
REGULATIONS. - BEFORE SIGNING QR-ACCEPTING THIS INSTRUMENT,
PERSON ACQUIRING FEE TITLE;TQ:QHEQPROPERTY SHOULD CHECK WITH THE
APPROPRIATE‘CITY ORvCOUNTY.PLANNING[DEPARTMENT TO VERIFY APPROVED
USES. o B EROESRINE o AR DA ‘

‘It is mutually ag;eed’as‘fo11§Q§;’

. 'Poséesaion:~:BuYer\shéii7be entitled to possession of
the pProperty as of ‘the date.hereof.

Prapayment Privi After the date hereof,
e the ; g asing any
balance Provided for h
thereon to the date of payment; - -

Payment of Liens and ‘Taxega: Buyer shall pay promptly
tedness incurreqd by their acts which may become a 1ljen
3 - and shall regularly ang
bay all taxes, including
assessments, ljeng, and
ecting saig pPropercty after
this Qdate, provided taxes, assessments ang charges for
the current Year shall bpe Pro-rated as of the date hereof, ang in
the event Buyer shalil fail to so pay, when due, any such matters
to be paig hereunder, or to procure
ller Day pay any or aljl such
‘be added to

Haste Prohibited: Buyer agiees that ali improvements
€ or which shal}l he:eafter-be’placed on the

ty, or -
«-and ghall. . .




| . 17846
maintain the propert m 1 and alterations thereof, in
good. condition: d-repair;: ded, - Buyer shall not make or
cause to,be'made'anylmajqr,impr., ments or alterations to the
property~without‘ficst'obtaining;the wri;ten consent of Seller:

6. Transfer of Title: ‘Seller shall upon the execution
hereof make and execute in favor of Buyer a good and sufficient
deed conveying said property free ‘and clear of all liens and
encumbrances, except as provided hereinbefore, and will place
said documents, together with one of these agreements, in escrow
at MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY, 407 Main Street,
Klamath Falls, Oregon 97601, shall enter into written escrow
instructions in form satisfactory to said escrow holder and the
parties hereto, instruct said escrow holder that vhen, and if,
Buyer shall have paid the balance of the purchase price in
accordance with the terms and conditions of this contract, said
escrow holder shall deliver said documents to Buyer, but in case
of default by Buyer said escrow holder 'shall, on demand,
surrender said documents to Seller:; ‘

7. Tax Payment Procedures: Until a change is requested,
all tax statements shall be sent to the address designated by
Buyer. Buyer shall be required to pay the same and provide proof
of such payment -to Seller within thirty (30) days of the date of
mailing. of the said tax statement by Klamath County.

8. Ptoperty Taken "As Is":

(a) ‘Buyer certifies that this contract of purchase is
accepted and executed on the basis of his own examination
and personal knowledge of the premises and opinion of the
value thereof; that Buyer has made a personal inspection of
the property so as to determine its acceptability, that no
attempt has been made to influence his judgment: that no
representations as to the condition or repair of said
premises have been made by Seller or by an agent of Seller,
and that Buyer'takes_Said*prbperty and the improvements
thereon in the condition existing at the time of this
agreement, with no express, implied or other warranties by
Seller; RN .

(b) Buyer further certifies and agrees that this Land
Sale Contract is accepted and executed on the basis of his
own examination and personal knowledge of the availability
of access to the property; -that Buyer has made a personal
inspection, and is aware that there is not now legal access
to the property showing of record; that Buyer is aware that
Buyer may be required to obtain agreements for or file suit
to obtain such legal access, at Buyer's expense; and that no
representation as to the existence of any such accesses have
been made by Seller or by ‘any agent of Seller, and that the
Buyer is satisfied with, and takes said property in the
condition existing at the time ‘of this agreement, with no
express, implied or otheriyarranties'by Seller as to the
existence or availability of any such access.

9. <Consent to Assignment: Buyer shall not assign this
agreement, his rights thereunder, or in the property covered
thereby without the written consent ‘of Seller. In the event the
within-described property, or any part thereof, or any interest
in this Agreement, the rights of Buyer ‘thereunder, or any part
thereof, or any interest therein is 8old, agread to be sold,
conveyed, assigned or alienated by the Buyer without first having
obtained the written consent or approval of Seller, then, at the

Seller's gptiqngﬁal;,qb;igagipq Y gcq;§d;bxv;his:Agreement.




and agreeqg
€ essence of thig
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erstood that -
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Defaule: In Case Buyer shall f£54; to make the Payments
s oL them»punctuallyﬂand'upon the strjct terms ang at
bove-spacifiéd_f‘j :
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ollowing»rights;Uf _
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: 1
. This agreement shall bjing and . .~
Lcu May require, the
irs, €xecutors, administra~
to the foregoing;

(a) Buyer sha1i ..
FOUR THOUS

Pay an initjal bayment jin
OOTHS DOLLARS (

AND AND NO/1 $4,000.00);

the sum of
and

the amount
HS DOLLARS
ts of
y ) inclqding
unpaid balance,
interest;
fees;

Should_Seller;faill for whatever reason,
ary payments;qf the;aforesaid obligation
Epperson, i

IN ﬁiTNESS*WHEREOF{f ' 1ave gaused this agreement
to be exeéutgd‘the day gp ‘hereinabovye written.




he above-named James J.
egoing Land sale Contract!
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