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1liam'R:: Small, husband and wife
The trustee is ‘Aspen Title !
el kS TR RO — mstee").Thebeneﬁciaryis
‘ R ~~iemimeas , Which is organized and existing
~--and whose address is PO Box 669, :
N . {“Lender™),

under the laws
Klamath Falls,’ Ore 9760
Borlfower owes Lender thg‘vpfir@(:ipal_sqm of

1Ors=====~Ten thousand dollars & no/100 ~
- ——————— —————— Dollars US.$19 ,000.00 ) This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note” vhich provides for monthly payments, with the full deb, if not
paid earlier, due and payableon-.__ge 2 This Security Instrument
secures :to;Lende::_(a) the repayment. of.th and all renewals, extensions and
modifications; (b) the payment of all ot ms,, h 7 to protect the security of this
Security Instrument; and {¢) the performance C nder this Security Instrument and
. the Note. For _this.vpu!‘P%' Borrower irrevocs ; ve | , in trust, with power of sale, the following

described propeity locate n - =~<t<iiecolo_____ County,Oregon:

:i.o{:'.}i.?, ' Bibck_ 30, . Sth“adaitmn, Klamath River ‘Aci_y'es,

according to the
“offici

£ K : ath ’Coi;r;i;y,. Oregqn.
ereafter placed thereon,
97 Parkway. Mobile Horhe, ‘Serial ‘

iinﬁi:o&émeih‘;:;here‘inabéve described

le period of time hereafter,

ain rt _g)_f"_\é_a’id*real propefty,
tached.or removed therefrom,

Kenqey,

" TOGETHER Wrr}i'all the imﬁfbvements nbw‘orfhereaﬁé}'efecto;d‘oﬁ the property, and all easements, ﬁghts.
appurtenances, rents, royalties, mineral, oil and gas xightsand-p’roﬂts, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument ag the* I ey

'BORROWER CovENANTS T i | ise

e State hereby conveyed and has the right to grant
and convey the Pro

cept for encumbrances of record. Borrower warrants
d > Subject to any encumbrances of

 Form 3038 12783




Note.
. ’ ‘ ) Borrower shall pay
‘Lender y-m o1 Y ;until the is paid i (“Funds™) equal to
on&twcmh*oﬁ:_(a)'syea ‘as nts” whic in ‘priority’ i i

leasehold payments or fie. Property, if a
ortgage insuran y. 5, ‘escro

w.item,

basis of current data and reasonable est; futury ms.
The Funds shall be held in an institution epos ccounts o
i ‘Lende

purpose for wh;
this Security Instrument. . .

.- If the amount. of the Fund together wi S payable prior to
the due dates of the €scrow items, s h Tequire ! i the excess shall be,
at Borrower’s option, ej i [ i ) nts of Funds. If the
amount of the Funds h Lender i i i ] I pay to Lender any

, to interest due; and last, to principal due,
‘asséssients, charges, fines and im
1 hold

nis directly, Borrower shall promptly furnish to Lender
€ payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument
agrees in writing to the payment of the obligation secured by the lien
faith the lien by, or defends against enforcement of the lien in; _
prevent the enfo_rcement of the lien or forfeiture of'any part of the Property; 0
agreement satisfactory {o ‘I.éﬁdefﬁﬁﬁofaiﬁhiih'g'tﬁé lien' ‘td'”ﬂiis’Sééﬁﬁty;Ihsfmm'ehtf If Lender dete
the Property is subject to a lien which may attain priorjtyquervthisk urity Instrument,
ice i ying the lien. Bogro ver shall satisfy the lien or take one or i io
ofthegivingofnotice; R e Sl Iy s EER T el
5. Hazard Insvrance, Borrower shali keep the improvements now existing or hereafter erected on th

insured against loss by fire, hazards included within the term “extended
Tequires insurance, This insurance shal] be maintained in the amounts and for the periods
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s a
unreasonably withheld, : o

Al insurance policies and renewals shall be“acceptable to T en
Lender shall have the right to hold the policies.and renewals. If Lende
all receipts of paid Premiums and renewal notices, In the. event of loss, wer
carrier and Lender, Lender may make proofof loss if not made promptly by Borrower.

.. Unless Lender and Borrower pthe;;wis; agree in writing, insurance proceeds shall be applied to Testoration or repair
of the Property damaged, if the restoration of Tepair is economically. feasible and Lender’s security is not lessened. If the

estoration O repair is not, economically feasible or Lender's security would be lessened, the insurance proceeds shall be
o Secy:

applied to,the,sumvsjseci';_r'_edpy;t,h_i,si echji‘ty’,"lp'gt;yiﬂent, 'wh_etheri T not then due, with any excess paid to Borrower, If
1Ot answer within 30 1 notice frc Lender that the insurance

nder may collect the insurance proceeds, er use the proceeds to repair or restore
ed by this SeGurity Instrament, whether oy o then due. The 30-day period will beg

rrower otherwise a any application of
of the month

mmediately prior to the acquisition, .,

6. Preservation and Mainténance,of ﬁdﬁﬁ;'%bd@. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to\ggteﬁqratc‘_o\r,commig_\yaste.,If this Security Instrument is on a leasehold,

rrower shall comply with the provisions of the lease, and if Bofrowe'r‘aéqixirm fee title to the Property, the leasehold and

regulations),
in the Property.
Instrument,
der may ! )
Any amounts disbursed by Lende; | al debt of Borrower secured by this
Security Instrument. Unless Borro d Lenc ( -terms of payment, these amounts shall bear interest from
the ga,te‘ pf(dfsbu’l‘semcn( ‘at the'Note'ra “shall ba ¢ 1.interest, upon- notice from Lender to l??orrowcr




ums secured by this Security Instrument shall be reduced by
| raction: (a) the total ‘amount of the sums secured immediately
L1€ taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower. i1 > _ ok TEURTANC
. If the Property is abandoned by Borrower, i ice by - Borrower that the condemnor offers to
make an award or settle 3 claim for damages, respond to Lender within 30 days after the date the notice is
i | Proceeds; at its option, ejther to restoration or repair of the Property or

ether or not then due,

ree in writing; any application of proceeds to principal shall not extend or
.o Inonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
‘_}:R'eleqsed; Forbearance By Lender Not a'Waiver. Extension of the time for payment or

The covenants and agreements of
ver, subject to the Provisions
orrower who co-signs this Security

that Borrower’s cons
12, -Loan'Charges, -
charges, and that law is- finally iz €rpreted so that the interest or other loan charges coll
connection with the Jloan exceed the :permitted limits,':then:'(a) any such loan charge shall
necessary to reduce the charge to.the pennittgd«limit;:and (b) any.sums already collected from Borrow.
ed to ?9‘.’?9?’}?5;@’!4‘?”}1@ y. choos .10 make this refund by reducing

!  Lender shall
T provided for in this Secu

“Any notice to Borr

owel rity Instrument shall be given by delivering it or by
pplicable- aw requires use of another method. The notice shall be directed to the
orrowe - designates by 1 otice to Lender. Any notice to Lender shall be given by -
leréin or any other address Lender designates by notice to Borrower. Any notice. -
hall be demed tohave n given'to Borrower or Lender when given as provided

7715, Governing Law; 'ngérabiﬂty.‘ “Fhis Security Inétﬁxment sha.llbbbé governed by federal law and the law of the

Jurisdiction in which the Property is'located. In’ thé‘event that‘any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such ‘conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision; To this'end the provisions of this Security Instrument and the
Note are declared tobeseverable, < i i P
16.: ‘Borrower’s Copy. ~Borrower shall be given one conformed copy of the Note and of this Security Instrument,
- 17, Transfer-of the Property or'a Beneﬂcialllnterestfi_n Borrower.. - If all or any. part of the Property or any
initi i i t in Borrower is sold or transferred and Borrower is not a natural
may; at its option, require immediate payment in full of all syms
this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date urity-Ins Vs T S
" ‘If Lender exercises this option; Lender:shall give Borrower notice ofiac}cele.-ran‘onT “Th
from the date the notice s delivered or maile Within whi
nt. If Borrower fails to pay these sums prior to the expiration of this
y this Security Instrument without further notice or demand on Borrower,
18. Borrower’s Right to Reinstate, - If Borrower meets certain conditions,
enforcement of this Sccurity Instrument discontinued at any i

ts or. agreements;
reasonable attorneys

rrower, this Security Instrument.

occurred. However, this right to reing




t prior to aeceleration under paragraphs 13 and 17
- (a) the .default; (b) the action required to cure the

5 default; ©a date, not lesa than 30 days from the da : otlee is given to: Borrower, by which the defanlt must be cured;
-and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of: the perty. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a:court action to assert the non-existence of a default or 2ny other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full ‘of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence, - -

- If Lender invokes the:power of sale,’ Lender- shall execute or cause Trustee to execute a written notice of the
occurrence ef an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in gne or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by{public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Propirty at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidenct of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all efpenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Seturity Instrument; and (c) any excess
to the person or persons legally entitled tot. ’ ’

* 20, Lender in ‘Possession. Upon acceleration under paragraph 19 or abancpnment of the Property, Lender (in
person, by agent:or by judicially’ appomted receiver) shall be entitled to enter upor, take possession of and manage the
Property and to'collect the rents of the Property mcludmg thiose past ‘due. Any rents collected by Lender or the receiver
shall be apphcd first'to" payment of the costs’ ‘of management of the Property and cpllection of rents, including, but not
limited to, receiver’s fees, premlums on recelver s ds’ and reasonable attomeys fees, and then to the sums secured by
this Security Instrument.’

‘21, Reconveyance, Upon payment of all sums secured by thrs Security Instrumeat, Lender shall request Trustee to
reconvey the Property and shall surrender thrs Security. Instrument: -and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entltled toit. Such person OF Persons shall pay any recordation costs.

) 22, Substltute Trustee Lender may. ‘from time to time remove Trustee andl appoint a successor trustee to any
- Trustee. appomted hereunder ‘Without conveyance. of the Property, the successor |trustee shall succeed to all the title,
: upon Trustee herem and y"apphcable law.. ;

: 23 Use of Property The Property is not currently used for agncultural trmber Or grazing purposes.
:24. Attorneys’ Fees: As used in: this Secunty Instrument and in the Notel “attorneys’ fees” shall include any
:attomeys fees awarded by an ‘appellate court. -
" 25, Riders to’ ‘this Security Instrument. lf orie o more nders are executed by Borrower and recorded together with
*" this Security Instruntent, the covenants and agreenients of each such rider shall be irjcorporated into and shall amendand ..

~"supplernient the: covenants ‘an "agree' ity  Instr ent as rf the tider(s) were a part of this Security -

. [ 2-4 Family Rider

erms and. covenants contained in this Security

:ersonally appeared the above named’ f
- and acknowledged s

.L. L.C(‘LE .. .. ; ...... Nevsrasnessenss

ublic for Oregon

day

T T ;-’V"-.‘«".',.;,:'*.Mortgé;ies‘ 3 i on Page
_ " O R = Evelyn Biehn, Coumy Clerkz ;




