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additional : sumas : Mortgagee shall: deém ‘necdessdary ;

Mortgagor. desires a *‘package’, £ insurance, which, includes:.
ddition 'to “that required under this mortgage,

Mortgagee to the purpo di

shall not, in the absence of such direction, impose any duty upon .

Mortgagee to disburse the same or relieve Mortgagor from his
covenants to pay said obligations or to keep the premises insured.
Mortgagee may, from time to time, establish reasonable seryiée‘
charges for the -collection 'and disbursement of prémiums on
package-type incurance policies. ‘Mortgagee shall not, whether:
or not service charges are imposed, be subject to any liqbility for.
failure to transmit any premiums to any insurer or by reason:of
any loss growing out of any defect in any insurance policy. At
Mortgagee’s option, Mortgagee may apply’ all loan :trust funds
directly to the payment of the principal’ balance then unpaid on_
the indebtednesses secured hereby; if Mortgagee elects so to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
mortgaged property and all other charges which would otherwise
be payable from the loan trust funds, when the same become due
and payable, and Mortgagee may then:add the amount of any
such payment to the principal balance then unpaid -on" the
indebtednesses secured hereby, each such payment - to bear
7 interest"as provided in the promissory note mentioned herein-
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governimeéntal rules ‘and regu cé ‘tt
Mortgagor will not cut or permit the cutting or removal of any
- timber without; the’ written consent of hjdog‘tgagee,'th if;any-¢
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* that,’
thereof at the time of such losa or damage; provided, that if such
loss -or:damage-shall ‘boicaused' by'a’ hasard covered by Insurance
payable to Morigagee, the.obligation’of:the ‘Mortgagor.to:repair:
or reconstruct shall not arise unless the:Mortgagee shall consent
to the application of the insurance proceeds to the exp

such reconstruction or repair.
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& ‘or buildings is less than the amount heréby secured, °
the Mortgagor shall insure to the amount of the
that all’ policies of insurance upon said
es in excess of the amount hereinabove
ted and ainst other hazards than those required,
| ‘contain such provisions as the Mortgagee shall require and
"provide, in such form as the Morigagee may prescribe, that
! he Mortgagee; that alt such policies and
payment” of premiums’ therefor ‘shall’ be
ed'by thé Mortgagee during the existence
t.at.least -5 days prior to the expiration of
licy or policies he ‘will deliver to the Mortgagee satisfactory
‘renewals. thereof together with premium receipts in full; that if
iy n ‘lé‘s thall impose any condition upon the

d+to an
< jof :this mortgage; .tha
any. i

ortgagee, with all such

g the performance of such

of any facts ‘or the value of the

roperty’ in ifit shall appear to the Mortgagee that the

inrsvumnce‘ is prejudiced by the acts or omissions of the Mortgagor

orthat-the coverage is inadequate, the Mortgagor will do such
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.Mortgagee may require;-that the Mortgagee may, at its option,

’requir‘ev’ighe"proceeds of any insurance policies upon the said

‘premises ‘to be ‘applied to the payment of the indebtedness

_hereby secured or to be used for the repair or reco!
the property damaged or destroyed.
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.77 4. 'That he will execute or procure such further assurance
of his title to the.said property as may be requested by the
Mortgagee. -
.7 I'B. - 'That in case the Mortgagor shall fail, neglect or refuse to
door’ perform any of the acts or things herein required to be
done or performed, the Mortgagee may, at its option, but without
- any~obligation on its-part so to do, and without waiver of such
“default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or do any other of the things required,
nses so incurred and any sums so paid shall bear
er annum, or at the rate of interest set forth in
tioned “above, whichever ‘is greater, and shall be
; 262 Thiat 'He-will ‘not; without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
! ' not the transferee assumes or agrees to pay
_heréby  secured.” Upon. any application_ for
ortgag r ‘to such a transfer, Mortgagee may require
m the - transferee such information as would normally be
iréd if: theltransferee were a new loan applicant. Mortgagee
all thungeaqbnably,vgithhold‘its_conseht.“ As-acondition of its
at.to any, transfer, Mortgagee may, in its discretion, impose
“a’service chiarge not exceeding one percent of the original amount
btednoss hereby, secured and may increase the interest
Indebteduoss horoby secured by not moro than one
nt per annum, YT T T
7. ‘That, if any default be made in the payment of the
pringipal or:interest of the indebtednesses hereby secured or in
ants or agreements of this
option, without notice,
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searches or exammstlon fees in connection thetewnth, whether or

not-final judgment or decree therein be’ entered and all such sums
are secured hereby and shall bear interest from' the date’ paid or

incurred by Mortgagee or'from the date of judgment, whichever.

occurs first, ‘at the rate. set forth in " the promissory note
mentioned above; that in any such suit, the court may, upon
application of ‘the plaintiff and without regard to the. condition
of the property or the adequacy of the secunty for' this
- indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession ‘and care of
all said mortgaged property and collect and receive any or‘all of
the rents, issues and profits which had ‘theretofore - arisen or
accrued. or which may arise or accrue during the pendency of
such suit; that any amount s0 received shall be apphed ‘toward
- the -payment - of - the “secured - hereby, after: first™ paying

- *7_therefrom “the - "cherges-and expenses- of - ‘such recewershxp, but >

until a breach or default by the Mortgagor. i in one or more of his
covenants or agreement.s:herem contained, he may remain in

‘the day and vear: fi tst: hereinabove iwritten.

benefit of the
 event of any transfer of the property herein' described or any
'part thereof or any interest therein, whether voluntary or in--
. 'voluntary or by operation of law, the Morigagee may, without
‘notice to the Mortgagor or any one else, once or often, extend

,_Mortgagee" shall apply to any oldet
mortgag Masculme pronouns include feminine’ .and neutez, Al
f the covenants of the Mortgagor shall be binding upon his
ecutors, admlm.strators, successors and assigns and inure to the
ors- and- assigns of the Mortgagee.  In the’

the time of payment or grant renewals of indebtedness hereby

.secured for any term, execute releases or partial releases from

the lien of this mortgage or in any other respect modify the

terms hereof without thereby affecting the personal primary - -

liability. of the Mortgagor for the payment of the indebtedness -
hereby secured. No condition of this mortgage shall be deemed
waived unless the same be expressly waived in writing by the
Mortgagee. Whenever any notice, demand, or request is required.

.by the terms hereof or by any law now in existence or hemftet ]
- enacted, such notice, demand or request shall be sufficient :
_personally served on one or more of the persons who shall at the

time hold record title to the property herein described ot if
enclosed in a postpaid envelope addressed to one or more of"

_‘such persons or to the Mortgagor at the last address actna!l :

furmshed to the Mortgagee or at the mortgaged pxem:ses and
epos1 d in any post office, station or letter box. ‘ ;

111 and Joan A. Dodson Hill
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