ZITHIS TRUST DEED)tiads _th_iL‘ 290 day of September.
STEVEN.G. .SANDERS || L e

ds Grantor. o ABSTRACK TLE. COMPANY .. L.aGranda
S ENALT STATE BANK 0. Box 74568, Fairbank

e [XERalat i) S

o . ROH
as Beneficiary, i o
S - WITNESSETH:

Gtantﬁi irrev%cgbly grants, -bargains, sells: and conveys to trustee in"trust, with ‘power of; sale, the pro;

. Cdl.‘iiit}f, Oregon, described. as::

B 13

-

t 1075BI50k 1, WAGON TRAIL ACREAGES NUMBER‘'ONE; “ac¢ording
"to;thewoff;claliplatgthereof'on‘file in the office of:the- .
.Countyfclerk:of‘Klamath 7 Oregon, - ) - : .
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Jibgethé'; iih \‘iiil ’hﬁﬁ“ 16 s x".'ﬁxe‘ nerent :vh;;ledt,fa'z\;fe‘n}s ny\a};ﬁu‘;?éna'ﬁces and all other rights thereunto belonging or in anywise
‘now'or’Héredtter appertaining;and. the: rents,‘-iuues?and.!prolits:fhereof-'and:al ixturas now-or-hereatter. attached to or used.in- connec-
tion with saidireal‘estate.:; 10 MRS 0 Bauay wit Gnin LU Tl el e e -
s« FOR THE PURPOSE. OF, SECURING PERFORMANC ¢ Gt A@ieement of grantor herein contained and payment of the
sum of, v TWERLVE.. THOUSANDL AND. N/ 1005~ N r v

’ i yogreey s

fn ollars, with interest thereon according to the terms of a promisséer
note of even date herewith, payable to beneliciary or order and.made by grantor, the final payment of principal and interest hereot, it

not sooner paid, to be due and payable )/ Septemher 8. ,19.88 .
The date of maturity of the debt secured; by:this: instrumen: the:date, ;stated: above, on which the tinal installment of said note
becomes due and. payable. : :
- The above described

real property is not Iy % lﬁgg"for“‘a’(glii‘lfl‘luﬁélj’llﬁabbi"o'; grazing purposes.
“To [protect. the security of this trust deed, grantor agrees: - (a) consent to the making of any map or plat of said property; (b) join in

- Lo-protect,” presicve and mainfain said Bropect ingood condition ™ Eranting-any~easement-or creating-any restriction - thereon;- (c) © o in amy
and repax'r:'nog tO'rr;rgv&Br demolish any ;buildj 5 o‘r’ ,in':'provemem thereon; - subordination or other agreement alfecting this deed. or the lien or charge
not 20 commit or:permit-any waste of said property.” -~ ! gt counthereol; (d)‘_rec_onvey, without warranty, all or any part of the property. The
i~ 2 2 Tq ~complete “or -festore promptly and ift” good “and : wo, ike n "any” r cyance may be described as the “‘person or persons
‘manner any’ building or improvement which may be consfruct legally entitled thereto,” and the recitals there’n of any matters or facts-shall
destroyed thereop, and- pay: when due all costs’incurred ‘therelor, " - et :Ivba;qancluu'v,e‘- proot of the truthiulness thereof. Trustee's fees for_any of the
g * 3.« To jcomply ~with™ all lan,:'qrditunvcu.‘,regulntions. covenants, con services mentioried in this paragraph shall be not less than §5. .~

m““nndimjtrlc‘doﬂi'allecﬁng'shid property;. it the beneliciary so requests, to - 10. Upon. any default by grantor hereunder, beneficiary may at any
in in ing such_imancing stat /pirs to the Uniforni Commera. -’ ne . without: notice, either in person, by agent or.by a receiver fo be ap-
cial Code as “the ~beneficidry may require /and to pay lfor filing same in the ¢ nd without regard to the adequacy of any security for
proper. public oilico or ollices, as well as’the cost of all lien searches . made . eby secured, enter upon-and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the e or any part thereof, in its own name sue or otherwise collect the rents,
beneficiacy, . ... .-, - wrp issues and profits, including those-past due and unpaid, and apply the same,
4. To” provide’and ' y on tha buildings less costs and es ol op ion am lection, including ble attor-
now_ or ‘herealler - erected on: the sai sremises against loss or damage by, fire - v ney's fees upon any indebtedness secured hereby, and in such order as bene-
and “such other hazards as :}g‘- iciary’ may from time to time require, in  liciary may determine: .
an amount not:less than $xel ... QA i £t b2 e ot s iwritteniin ., i bl Theréntering -upon and taking i ol said property, the
i le to the b 'y, with loss ‘payable to theilatter; all” collection.of “such rents, issues and prolits, or the proceeds of fire and other
policies' of ‘insurance ‘shall be delivered to; ghe,.bgnelicmry,ns soon as insured;:.:- i J licies or ion or awards lor any taking or damage of the
il the grantor shall ‘fail ‘for any reason 10" procure ‘any such insurance and o _property, and the application or release thereol as aloresaid, shall not cure or
deliver said. policies o the beneliciary at least fifteen days’ prior to the exXpira--"" waive any delault or notice of delault hereunder or invalidate any act done

tion' of“any - policy ‘ot 'insirance now or herealter placed on said ! buildings, ¥ pursuant to ‘such notice.
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under ‘any: ;irjo'br other x;rgu’:ancg poh;v,may ,f" A;ph‘ed bby l;,eqeh- hereby.or in his perlormance of any agdreement hereunder, the I;enelicilry may
S, S Ry i sy el R S Y S, B
any part thereol, miay be released to grantor. Such application or release shall  'in equity ay a mortgage or direct the frustee to foreclose this frust deed by
not cure or waive any delault or notice ol default hereunder or invalidate any advertisement and salc. In the latter event the beneficiary or the trustee shall
act done pursuant to such notice. . . execute and cause 16 be recorded his written notice of default and _his election
1y 2w 250 To keep said premises Iree. from \construction. l'ens.and to pay all fo. scil the said described real property fo satisly the obligation secured
.Laxes, assessments and other charges that’' may' be levie ssed .upon or hereby. whereupon the trustee shall fix the time and place of sale, give notice
_against said- property - before “any< part" ol sue faXes) "a 3 ‘and ‘other’  thereof as then required by law and proceed to foreclose this trust deed in
"i:harﬂes'becomei’»asgdu:‘ or del; ent d s .:.-.d:hvler ipta therefor, - the manner provided in ORS 86.735 to 86755, -
‘to beneliciary; :sh .the gr all. to. make, payment. of any_taxes,, assess-, rerti
N nsuu;lce, premiums, liens jor.blher‘chames paynbvlg’,by grantor. either 13. After the frustze has commenced loreclosure by advertisement and
by direct “paymient ‘or b providing’\béndiciary: ‘with' \funds Wwith' shiic o d at any_time priof to 5 days before the date the truste
Y pa oot  PAyme etk s i REts coption.* nent: . e. drantor or any other person so privileged by ORS 86.
make such- payment, - beneficiary may;*at fmxopuon,-mnh_\paymmt, thereol,: tho delault. or. delaults, 11 the delale sists of & Inilure 16~ whess dise
and the amount so paid, with interest at the rate set lorth in the note secured o delaul “‘;’bf ’fz "t . ; d‘ :‘h c;’; ,: o be cared pl;"" cn .
hereby, together with the obligations described in paragraphs 6 and 7 of this sums secur J»\ e ”"" , dee 4 h' elaul m’"“”;, e c A ’y o
trust"deod shat B adied"to Dot e b e a4 e S35, other Thar s portfd S ol
trust deed,* without waiver of. i) (arising : i y Ly ot taen. be due ! ¢ red. An 2|
P N 0 v . :being: cured Ymy 'be- cured by ‘tendering the' performance required under the
e S s R e A
‘ve xtent that "they 'are"'bo{",d‘[n"&'fhé"‘};'a’}men'tf'a[l‘”,e'“ Bligation" herein ‘N'dek \the.:person etfecting the cure shall pay to the beneliciary all costs
;am 'be«i ‘and’all ‘such ments shall-be"imimédiatély \dievand’ payable with '.ﬂf.'drff!pf"‘%“:"“"‘?”)’v‘“"'””'d."‘. enlorcing the obligation of the “trust deed
o;:q:otic'e -and fhe:mnp.p:yymant:!hereol shall,-at :the.option of.the beneficiary,. . /!odeth T With trustee's \anq"attarne(y\s fees' not "¢ ding the amo 5 P
render all "g"’:hm;ﬁbg ‘h:’z.i‘:l;"' deed ‘fifnm: di e. 1‘»’.’.’? Eégy?bl_e_‘?n a vby 'uw. 4. che‘rw.ise.‘ the;‘s:ale_ thaii be held on the date and at the nma and
corumuée ';- rea 3, m':“";s s :n& expenses of this trust place designated -in the notice of sale or the time to which said sale may
i Y ohpay . M th “th r. co: 3 d be ‘postponed as provided by law. The trustee may sell said property either
?,: ;';L;::f,;: w.i:h'y;r i:’ enlfirgins ‘this Y in_onm-parczl,o}: Jin. se};’as;ta, ;;arcela, :nd shz;l sell ’t,he _parcel[ or ’par;el! at
. B N s s " . : opcauction to ¢, e highest bidder for cash. payable at t e time of sale. Trustee
fees ad;"”’_’z’fo"'f";:ﬁ'_in l‘nd de‘le‘nd any ‘action 9" A;roce‘edn;g\p o m‘ﬂ to\“ * shail"d "er”ll?" e purchaser its deed in lorm as required by law conveying
aflect thie security .rights or powers of beneliciary ar roses 14l ‘any aiit,! V;‘b,e ha!{um,;o.!g.‘;g:'&mhg;ﬂ:;vm onenant or ':2277'}:.{'05.?5{5.';‘.,.‘"., Jm.
:'c..hor:u?‘r ;:.?c tel:gl7519‘30‘:3::"0‘1,,:hlt?:n;ﬁ'e‘i;ﬂ?;o;n‘yru:;le B1:0”:!‘-” :np e:;;)e‘r'l'lc::d'::-.‘; of the truthlulness thereol. Any person, exclu(’i.inﬂ ;hc trustee, but including
clu’:ﬁng evidence of title and the benclicl;ry'n or. frustee's attorney’s fees; the the grantor and beneliciary, may purchase at the sale. . )
of ney’: it { in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee
tired by the trial court and in the event of an appeal from any judgment or shall apply the proczeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees fo pay such sum as the ap- cluding the compensation ol the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the benoliciary's or frustee's attor- attorney, (2) to the ohligation secured by the trust deed. (3) to all persons
ney’s fees on such appeal. having recorded liens subsequent fto the interest of the trustee in the frust
It is mutually agreed that: deed as their interests may appear in the crder of their priority l’md (3) J«’:’I:
8. In the event that any portion or all of said praperty shall be taken lurpllul, il_any, to the grantor or to his successar in interest entitled to s
nder the right ol emi domain or L fon, beneliciary ahall have the - *urplus. e | . . ~
;‘igh:.r it ?t sg’ elects, (o require that all or any portion of the monies payable © ':‘. ?"""""’"‘" "u)b:v':ai,: :\;’""o ':":""":A;f::i"'":l;;':c;”"';"."';‘;";:::_
as compensation for such taking, which are in excess of the amoutnt required "‘on'; 3 ¥ inntee ""\"‘w‘ir AT IRl comeey At ”m reccensor
to pay all reasonable costs, expenses and attorney's fees necessarily paid or :‘ er, ‘r"h’“"‘ A ‘; e ‘j""‘r‘ —ih o Title -1)11 and dufies confecead
incurred by grantor in such ptocesqingl. ahall be paid . to benel:cmr_y and u'pouﬂn';-ny :msu:'hﬂm' "‘N‘d‘;'\. FM N"‘ Each such appotntment
RO T The ek 415 mamage o Sote, o expories and alornay’ ey VPR uhy st Reeeln mame o szevininy birtul S eretured by oy,
, : cods
liciary in such proceedings, .and. the ,balance Applied.upon, the indebtedness, :;:Fg’,”‘:{""o"‘;‘o'ﬁfd Jn ‘h',im"“fg" Seess ’ ';:"’"':Ly :’.m"?'::::e:":
secured  hereby; and-grantor agrevs, at ‘its ownexpensé, 16" Yaklk yuch ‘actions: 7 ,“;' - §0e: prope . ’*, :’ 4 shall ¢ proo proper appo.
and execute such instruments as shall be necessary in obtaining such. com- ot the successor trustee. ) .
pensation, promptly upon beneliciary's request, . © 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from tima to time upon written request of bene- acknowledded is made a public record a:'dgrowded by law. Trustee i1 not
liciary,  payment .ot itz fees and -presentation. ol this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
“endorsement “(in’'case’ of .full.r 34 , dor llation), without atf 4 . trust or ol any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the p 'y of the indebtedness, trustee may shall ‘be a party unless such action or proceeding is brought by trustee.

JiR 4

NOTE: The ,Tgu;vxb;e&,Ad proyi&qx,’hﬁt,ihé, ;rus.’,eagbp'r;qnd)ver mu{r_be either_on u]to;ne.y,. who is nvﬁ‘ et:ﬁye‘ r‘nemAberb of the Oregor; State Bar, o bank, trust company
or savings.-and loan' asst *authorlied “to “dob 33 ‘under' the 'lows <of 'Oregén: or-the “United: States, o title i e horized insure title to rea!

Y 1o
property of this state, its subsidiaries, affilictes, agents or branches, the United States or any agency thercof, or on escrow agent licensed under ORS 696.505 15 696.585,
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