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as G.rantor ASPENTITLE X UE. 2. INC, , én *Oreg‘Jh COI"porati‘ioin-r e EiVas Trustes):
ROBERT BRUCE FAHEY and: DONNA R. FAHEY, husband. . and~ ife: N

felsial i < - [EALE

Wi

- as Beneficiary, o e
: SR WITNESSETH: W N
Grantor irrevocably grants, b'argéins,' sells and boni{eys to-trustee in‘trust; with: power of salé,"the ‘prope
in ..Klamath. . . Cou’ht}, ‘Oregon, desér_ibéd‘ds: o R e T Ty

DITION=TG SPORTSMA PARK, i

T oAen vaer w, - AT RS IOR TR LG P i seinons Emu ving

together with all and singular the ¢ , heredit and appur and all other rights thereunto belonging or in anywise
now 'or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. :
FOR THE PURPOSE - OF SECUR, NG PERFORMANCE of ,e,ach,aﬁreement of grantor herein contained and payment of the
‘Two Thousand F 100

Hundred 'and”No/

it fwtoynedodurbuosied ( $2 2 200,00 ). D, -"..,;.wi}h.interést.thereon- according to the terms of a promissory

 of te _herewigh,g;‘)gya.‘b’lq to beneticiary or order. and made. by. rantor, the final payment of principal and.interest hereot, it
not sooner. paid, to.be due, and-payabléva : Maturi t t ;

y ‘0f"Note
The date of maturity of the debt se 1 Vi
becomes due and payable, ithi; i rope! i i .
sold, conveyed, assig ithout 'tirs i i itten consent or approval of the beneticiary,
then, at the beneficiary’s option, all oblig. irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. :: ~isq v s FaE feg
The chove described real Proparty is not sec gricy timber Or. grazing purposes.

(a) consent (o the making of any map or plat of said property; (b) join in
granting or creating any restriction thereon: (¢) join in any
" agreement “aflecting this deed or the fien or' charge
, - ngthereols (d) reconvey, without warranty, all or any part ol the property. The

nd workmanlike 'grantee “in""any ‘reconveyance may be described ‘as the “person or persons
damaged or . ledally entitled thereto,” and the recitals therein of any matters or fzcts shall

| . . be.conclusive, proof. of the truthiulness thereof. Trustee's fees for any of the

. i s, .covenants, co services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting) said property; (it ‘the Beneficiar, 30 requests, (o . 10. Upon any detault by grantor hereunder, beneliciary may at any
Joit: in e iting ‘such fi; ing stat \PUrSUADt 16 the, leilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code. an; the beneliciary ' may require and to'pay lor ‘liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public olfice or oflices, as well as the cost of all lien searches made - the indebtedness hereby secured, enter upon and take possession of said p,
by _filing olliéers or. earching ‘agencies as may. be deemed desirable by’ the - erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, . | - . . e ! ., issues_and profits, including those past due and unpaid, and apply the sarne,
. 4. To provide ‘and i y ;. f ‘on’ the buildings less costs and expenses of operation and collection, ineluds, 8 T le attor-
now or -herealter . erected .on the said_premises against loss or damage by, fire ney’s. lees upon any indebtedness secured hereby, and in such order as bene-
and such 'other{huards_‘ as the bﬁne 'ﬁii(y Baf Amrvl tén‘e to_time require,’in ticiary may determine.
an amount not 'less. than. §... .S; -a L.V [IVP .., weitten in ~i:: Al The .entering ;upon. and . taking posscssion of said property, the
i table to’ the b eliciary, with " loss payable "to the latter;-all llection “of such rents, issues and prolits, or the proceeds of fire and other
policies ol . inaurance shall be delivered to the beneliciary .as soon as, insured;.... . ingurs licies or ion or awards for any taking or damage of the
it the grantor shall fail for any"reason to procure any such insurance and o property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to"the beneliciary. at least filteen days prior to the EXpira-  waive any. default or notice' of default hereunder or invalidate any act done
tion of any . policy, \0f: insurance now or herealter placed on said buildings, ‘pursuant to” such, notice. -

§ t grantor's expense. The' amount 12. Upon delault by grantor in pPayment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may
declare all sums secured A, Yy i diately due and ble. In such an
event the beneficiary i tion may p to foreclose this trust deed

tor. Such application or release shall in equity as a mortgage or direct the frustee 10 foreclose this frust deed by

not cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In the Iatter event the beneficiary or the frustee shall

act done pursuant to such notice. execute-and cause to be recorded his written notice of default and hiy election

5. To keep said premises [ree from_construction Liens and to pay all 10 sell the said described real property to satisfy the obligation secured

faxes,: assessments. and sother: charges ‘that imay: bei levied' ©Or' arsessed upon or hereby. whereupon the trustee shall fix the time and place of sale, Rive notice

&gainst -said properly- before any part.ol. such daxes,;éa::!qsgrp_cntg;and-‘oth".‘ thereol as then required by law and proceed to foreclose this truse deed in
receipts.,

pay

charges become. past duz or .delinquent and'pmrmggly‘, liver, therelo) the manner provided in ORS 86.735 1o 86.795. .
fo” beneliciary; 'should the grantorfail*to make payment of an 38- 13, A fter the trustee has .y . by adverti and

,_asse
":;’"é:-"::"”“’ ‘"“‘P’fm':"g';(‘ 1""" or u{’.‘l’" c.hurie:wgay "?” b,’y; ,g:anl“:i":;fb:m sale, and at any time prior to 5 days before the date the trustee conducts the
make. such.:p;yment,.benelt'ciary.,may,;(lt it3: option,. make  payment, thereol, . S3le, the grantor.or any other person so privileged blv ORS 86,753, may cure ..
and the ‘antount so ‘paid, with inferet at"the rate’ set lorth in the rote'secureq’ the delault or. Jdefaults. 1L the default consists of a dilure fo pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this Sums-secured: by the frust deed, the detault may be ed by paying the
trust deed, shall be added to and become a part of the debt secured by this .

trust deed, without . waiver of any ..arising _ from breach .of appy/o}lhlhe‘.) L
covenants_hereof .and ‘for: sixch payments, twehi\i; 3t. a8 “aloresaid,\ 'the prop-*'*
erty hereinbefore described, as well as the grantor, shall be“lgour_rd to the
:l.me"b ?d‘"fn;hfltl:gz{ .are . bound “for; the ; nenti‘ol the ! A and “ex incurred in enforcing the obligal
me::c'r:o il o th pay : N g thitra; and attorney's fees’ not exceeding the amounts provided
;’,;‘::,‘;u:g:‘é:‘:a:ﬁ;ﬁhb}; ntll;;sd:r:;td 4, . s '\»,p ..-Ol‘hnr}v e, \the sale shall be held on the ;:Intz
. To pay all costs, fees and expenses ust including i be ;{"'g:;f:d m ""jedml:me, of sale or th
of title search” as well as the other costs and expenses of the frustee in g:e porcel o’r ':.“’"' ool "' law.,
in connection with :g in. enlorcing -this obligation and: truatee’s. and 3 au‘élion"";; the* hig:eﬁrzidfi;”l’::ce Trustee
fees actually incurred. | e el e ¢ ahall deliver-to*the: purchaser ity deed in form as requi i
< . . 3 . Franin s [ : z equired by law conveying
;?:;‘ ,::' aogd pod‘:ie'i;do l&g};ﬂ:’f;::l'%?y ;‘r l:;:‘:::i‘"ng n;‘m any st the. cro, !ty,.go;so{J: but without any . covenant or warranty, express or im-
y o A including plied. The recitals in the deed of any matters of fact shall be conclusive proof
i of the truthiulness thereo!, Any person, excluding the trustee, but including
"’ the grantor and beneficiary, may purchase at the sale.

amount of attorney's i drap. in all cases shall be 15. When trustee sells
tixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, drantor further agrees to Pay such sum as the ap-
pellate court shall adim;ge r le as the benelici ¥'s or frustee’s attor-
ney’s fees on such appeal. . refe >
i Iti ‘;f ed that: deed ax their intercats may appear in the
t is mutually agre ats Sl AR A
8. In the event that any portion or all of said property shall be taken :‘" lu" i any, ® Lrantor or to Ais s
under the right of il d in or d\ it benoliclary shall have the urplus. 16 Benelici. 4 . N N
right, it it 8o elects, to require that all or any portion of the monies payable t Y trnelciary may from time to time APpoint & successor or succes-
a3 compensation lor such taking, which are i excess lol the amount rtqlgrrd sors to ?l"y "'".'::c‘: named herein ‘:' fo any '"“‘;"::y:"':::ﬂ‘o'l’m"'.fwhuﬁ
I all reasonable costs, expenses and attorney's fees necessarily paid or X ut 5 essor
i:c-:pr:rd by grantor in such ;:oceeding:. shall Iyo paid to beneliciary and t#: latter shall be vested with all title, powers and duties conlerred
applied by it first upon any r ble costs and and attorney’s lees, * 0 nder.
both in the trial and HY courts, y _paid or incurred by bene-
ficiary in. such proceedings, and the balance _applied upon the indclg(ngels
secured hereby; and ‘dranfor -ﬂrcn,*a(‘lfnown’npenu.{ to'take ‘such  actions
and exccute such instruments as shall be necessary in obtaining such com-
! ¥ ptly upon benelici y's request, accepts . this trust when this deed, duly exccuted and
9. At any time and Irom time to time upon written request of bene- ade a public record as rovided by law. Trustee it not
ticiary, dem(m‘ of l'lll ;27; and presentation of this d'eed) and the note for obiig « any party hereto of pencl:?ng sale under any other deed of
endorsement (in case of full r 'y , fo) B ut T rust or ol any action or roceeding in which grantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless luc;: action or proceeding is brought by lz.ln.

NOTE: The Trust Deed’ Act pvevldJ; that the fFu:"ue:l{érqﬂnncie}( ;n;ux}x Hb;\_;n:lvmu unumn: s who Is an’ active ‘member of the Oregon State Bar, a bank, trust company
or savings‘and loan' dssoci "authérized ‘fo ' do ‘busi under’ the lavn‘,oiiongon"or-[ht{UﬁitadﬁSm)es,",a title 5l ‘company horized 1o Insure title 1o real
property of this state, Its subsidiaries, affiliates, agents or branches, the United States or any cgency thereof, ‘or an escrow agent licensed under ORS 695.505 to 696.58S.
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‘The grantor warran s that th oceeds,
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Tlna deed apphea 0,
personal rep
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of the loan
:(a)* pritnarily for grantor's personal, family ¢ or ‘household’ purposes (‘sea:

!or an orgamzahon, or ( even xf -grantor.is.a nalural person)

Sorg dnd asugm The term’
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-hasa-vand,«unencumbered htI themto

esan{ed by tho abova.descrlbed ‘note and- this tmst deed are:
»Important ‘Notice below), :
b

.

all part:es hereto, heir heu's, Iegatees, dewseea,
oficiary shall.mean the holder and owner, including pledgee, ol the confraet

secured heraby, i;halher or.not .

"’ undtha

c inir ‘g“"’ i,
no' applkablo, ll\wurrunly (ﬂ) is:applicable:.and:
as’such ‘word -is ‘defined-In:th

MUsY, comply wit
disclosurss; for.thi
1f‘compliance
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In con:fming this'deed and whenever’ the 30 reqt line
includes the plural. s

FOR FULL RECONV!YANCE
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: y‘ the foregoing trust deed. All sums secured by said
payment to you, ol .any_sums. owing. to you. under the terms.of

M;ocur_ed by,‘ id, trust. doed (s quch are - dahvmd to. ;‘mu

:..,
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'Mal 1 reco,
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us:q LI

will be made.

De not fese or destroy this IMl Dng OR HE NOTE which it securos. l;'h musl In

vered 1o the plnnh:’hr

STATE OF OREGON,
" County of ...Klamath
- I certify that the within mstrument»_'
was received for record on the .. 2N4.. day -
of . OctobeX o, 29..87
Ciatr 30281 o'clock (R.M; and recorded-
*“in book/reel/volume No. ...M81........ on
page 17969............. or as tee/tile/instru-
‘ﬁi'eht/miciofilm/mception No.‘..'.;;.&Q 25
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