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) Wwritten waiver by Lender, Borrower shall pay
“the ‘Note; until the Note is paid in full, a sum (“Funds”) equal to
tich; aif ity,over this Security Instrument; () yearly
azard insurance premiums; and (d) yearly

Lender may estimate the Funds due on the

wer’s option, either, tly repaid to Borrower ¢ ited to Borr ) nts of Funds. If the
of the Funds held by _end ot § pay. ow items when due, Borrower shall pay to Lender any
necessary to make up the deficiency in oneo ts as required by Lender.
; i 'sec Security Instrument, Lender shall promptly refund to Borrower
8 19 the-Property is sold or acquired by Lender, Lender shal apply, no later
the Property. or its acquisition by Lender, any.Funds held by Lender at the time of
_ e sums secured by this Security Instrument.
Application of Payments applicable law provides otherwise, all payments received by Lender under
151 and 2 $hall be app} t  charges d e Note; second, to prepayment charges due under the
d, to amounts payable Jer | ; ; fourth, est due; and last, to principal due.
4...Charges; Liens.. .Borrow -shall: pay: all taxes; assessments, charges, fines and impositions attributable to the
y -which may. a i urity Instrument;’ and :leasehold payments or ground rents, if any.
i ided in'paragra if not paid in that manner, Borrower shall
furnish to Lender all notices of amounts
rrower shall promptly furnish to Lender

h his Security Instrument unless Borrower: (a)

t red by the'lien'in 2 manner acceptable to Lender; (b) contests in good
forcement of the lien in, legal proceedings which in the Lender’s opinion operate to
forfeiture of any part ‘of the'Property;-or (c) secures from the holder of the lien an
: t _ nating the lien to:this Security: Instrument. If Lender determines that any part of
the Property‘is subject to a lien which'm tain priority over this Security Instrument, Lender may give Borrower a
~notice identifying the lien.-Borrowe: ‘shall sati en:or.take one or more of the actions set forth above within 10 days

of the giving of notice. - Cuh e

‘5 ' g or. hereafter erected on the Property
ge” and any other hazards for which Lender
_for the periods that Lender requires. The

subject to Lender’s approval which shall not be

nce proceeds shall be applied to restoration or repair
ible and Lender’s security is not lessened. If the
would be lessened, the insurance proceeds shall be
ot then due, with any excess paid to Borrower. If
otice'from'Lender that the insurance carrier has
'Lender may use the proceeds to fepair or restore
t-then due, The 30-day period will begin

of proceeds to principal shall not extend or
2 or change the amount of the payments, If
y insurance policies and proceeds resulting
> extent of the sums secured by this Security

¢ e eascholds Jorrower shall not destroy, damage or substantially
change the Property, allow. the Properts i T’ commit waste. If this Security Instrument is on a leasehold,

‘Borrower shall comply with the provisi and if Borrower acquires fee title to the Property, the leasehold and

feetitle shall not merge unless Lender agrees to the SR ,

*7.. Protection of Lender’s Rights in the Property; N ortgage Insurence.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as’a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations); then Lender. may do and pay for whatever is nécessary to protect the value of the Property and Lender’s rights
i P ' -include pa Ny sum; red by-a lien which has priority over this Security

r ] y! g on the Property to make repairs. Although

tional debt of Borrower secured by this
_ these amounts shall bear interest from
Interest, upon notice from Lender to Borrower




: If Lender _Tequired. mortgage,r_»; 'a:Co :making. ed by this Secunty Instrument,
Borfower shall pay the preminms. required: o maintain the msurance in eﬁ'ect urml such time as the requirement for the
insurance terminates in accordarice with Borrower s and Lender’s written agreement or apphcable law.

" 8. ‘Inspection. - Lenderor its ‘agent’ may make reasonable entries’ upon and:inspections of the Property Lender
shall glve ‘Borrower notice at the time of or.prior to nin specifymg easonable cause for thei inspection.
*9.::Condemnation. ; “The proceeds of any:award or claim for damages, direct or consequential, in connection with
any condemnatron or other taking of any:patt of th Property, or for nveyance'in lieuof condemnation, are hereby
assigned and shall be paid toLender.- 5 g
In the event of a total takmg of the: 3 :
Instrument, whether or not then'due, with" any excess; pald to ‘Borrower.. ‘In'the event of a partial taking of the Property,
unless | Borrower and Lender.otherwise agree ii writing, the sams secured by this Secunty Instrument shall be reduced by
thie ambiint of the’ proceeds’ ‘multiplied by the followmg fraction: (a) the total amount of the sums secured immediately
before the taking, divided he fair, market value of the Property rmmedmtely before the taking. Any balance shall be
paid to Borrower. -
. .--If the Property is abandoned by Borrower, or. 1f after notrce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
.- .given, Lender is authorized to collect and apply,the proceeds, at its optron, ‘¢ither to restoration or repair of the Property or

- to the sums secured by this Security Instrument, whether ornot then due,

Unless Lender and Borrower otherwise agree in writing, any.app of proceeds to principal shall not extend or

= postponeithe due date of the monthly paymients referred 1o in paragraphs liand’ 2or cliange the amount of such payments.

-2 - 100 Borrower Not Released; Forbeerance By Lender Not a’ Waiver. _Extension of the time for payment or
., modlﬁcatlon of amortization of the sums:secured by this Secunty Tnstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability.of the original/ ‘Borrower of B‘prrower s successors in interest.
Lender shall not be required to commence- proceedmgs agamst any. Successor “in;intérest:or refuse to extend time for
payment or.otherwise modify. amomzatlon of the sums secured bytlns Secunty Instrument by reason of any demand made
by the ongmal Borrower or Borrower S St rsin interest.. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any rlght orremedy.” ©
11. - Successors and Assigns Bound, Joint and Several Liabillty' Co-slgners. . The covenants and agreements of
this Security Instrument shall bind and benefit the successors and' assrgns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and se eralg Any ‘Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) is co-signing this Security’ Instrument only to mortgage, grant and convey
that Borrower’s interest in'the Property undér the terms:of this Secunty<lnstrument (b) is not personally obligated to pay
the sums:secured by:this: Secunty Instrument, ‘and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatlo w1th regard' 0 the terms of *thls Secunty Instrument or the Note without
that Borrower’sconsent. -~ ~rissniin s ; ot
12, Loan Charges. If the loan secured by.this Secunty Instrument is sub_]ect to a law whrch sets maximum loan
charges, and that aw.is ﬁnally mterpreted‘so that the mterect or other loan charges collected or to be collected in
. t

v k ) P!

rendermg any provision of the Note or tlns Secunty Instru l enforceable accordmg to its terms, Lender, at its option,
may‘require immediate payment iit: full of all sums secaréd: by ‘this ‘Security Instrument and may invoke any remedies
permitted by paragraph 19 I Lender exerclses ‘thi$ option; Lender shiall take the steps speclﬁed in the second paragraph of

X RS Nohees 8 Any noticeto Borrower provrded for in this Secunty Instrument shall be grven by delivering it or by
marhng it by. first:class-mail unless: apphcable law. requires use:of-another method:- The-notice shall be directed to the
Property Address or any other address ‘Borrower: desxgnates ‘by:notice to Lender. ‘Any notice to Lender shall be given by
first class mail to Lender’s address stated:herein or: :any ‘other address Lenderdesrgnats by notice to Borrower. Any notice
provxded forin thxs Secunty Ins.rument shall be deemed & e been‘ given Borrower or Lender when given as provxded

,ot' not less ‘than, 30 days from, the date the nouce is dehvered or malled w1thm whxch Borrower must pay all sums secured by
this Security Instrument, If, Borrower faxls to pay. these sums prior to the expiration of this period, Lender may invoke any
remedies, pernutted by this Secumy lnstrument wrthout further notlce or demand on Borrower.

Secunty TInstrument;.or. (b) entry ofa Judgmen cnforcmg thrs Secumy Instrument. Those condmons are that Borrower
(a). pays Lender all; sums :which. then woul du -J

Secunty lnstmment,,mcludmg,
reasonably [require.ig assure, thi




8 rrower by.which the default must be cured;
specl ce ay.result in acceleration of the sums
The notice hall. urt er. nt'orm Borrower of the right to

) )T canse Trustee 0. execute a wntten notice of the
occurrence of an event of default and of Lender’s elec o cause the Property to be sold and shall cause such notice to be
recorded in each county in which any, part o th R Property is located. Lender or Trustee shall give notice of sale in the
manner preseribed by apphcable law t Borrower and.to other. persons:prescribed by. applicable law. After the time
requlred by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder: at the. time and place and under. the terms designated in the notice of sale.in.one or-more parcels and in any order

T Lor any. pnrcel of the Property by publlc announcement at the time and
place of any,previously ’heduled sale. Lender designee may. purchase the Property. atanysale. ‘
Tru deliver.to the purclmse [rustee’s deed conveying the Property without any covenant or warranty,
: ) i ence of the truth of the statements made
expenses of_ the sale, including, but not
; strument; and (c) any excess

s 20; Lender in Possession;’ Upon acceleration nder or. abandonment of the Property, Lender (in
.person. by agent o by:judicially: appointed; receiv shall be-entitled to' enter upon; .take possession of and manage | the
Property and to collect therents of thejl,’roperty including those past:due: -Any:rents:collected by Lender or the receiver
shall be. apphed ﬁrst 10 payment :of. the costs f management of: the Property;and: collection of rents, including, but not

bonds and rcasonable attorneys’ fees d then to the sums secured by

e u ed by this Secunty Instrument, Lender shall request Trustee to
imeént and all notes ‘evidencing debt secured by this Security
: xthout charge to the person or persons

0} tunre time 1 and‘appoint a successor trustee to any
Veyance ‘of the Property, the successor trustee shall succeed to all the title,

all be mcorporated into and shall amend and
¢:rider(s) :were a part of thls Secunty

sseccscssnsecssans

cxsescsenansene

oan. Association.............




A OTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS 18230
4 PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE (o

CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.

DECREASES IN.THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . .1 of ....0ctober. (... ... 19, » and is incorporated into and shall
be deemed to amend and ‘supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment”’) of the same date given by, ndersigned (the ‘Borrow ’) to secure Borrower’s Note to

- .....KLAMNTH FIRST FEDERAL SAV L ASSOCIATION ... .. ..

~{the *'Lender”’) of the same date (the 1d cover
- located at :Ashland, Star, , .

- Modificatio
- “Lender further

ote interest rate may be increased or decreased on the

~+,719.89. . and on that day of the month every
t rate index called the “Index. The Index is the:

National Average for all Major

5t rate on each Charige Date; if no box is checked there will

-] There is no maxxmum rest rate at any Change Date.

see note (2). ' [@ The interest rate canno 0.:percentage points at any Change Date.
below **  Jfthe interest rate changes, the ] en

B. LOAN CHARGES DR -

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges

and that law is interpreted so that the interest or other harges collected or to be collected in connection with the

loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount

Recessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-

- ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
~owed under the Note or by making a direct payment to Borrower. - :

.- If Lender determines that all ‘or-any part of the suiﬁs sepu(gd by this Security Instrument are subject to a lien

- which has priority over this Security Instrument, Lender may sen
shall promptly act with regard to that ars

- sectire an agreement in'a f

iph'17.of ;hé Secunty Instrument, Lender may require (1)
(or.removal of) the limit on the amount of any onein-
ex figure, or all of these, a$ a condition of Lender’s

theabove, - .
te-adjustments during the 1ife of the loan

mamwmmmmm Index mamed will epply.




