THIS DEED OF TRUST (“Saciirity G s madedn L L October 5.

: s (“BOITOWET ™) G
=RAL SAVINGS AND LOAR ASSOBIATION
er the law Hted States. of ‘America T "iid whose addressis
G040 MaIR et Fall : . Yerremerirnnn (“Lender™).
‘Boir, FIRTY

(“Trustee™). The beneficiary is
» which is organized and existing

This debt is evidenced by Borrower’s note
onthly payments, with the full debt, if not
; . This Security Instrument
te, with interest, and all renewals, extensions and
» advanced under paragraph 7 to protect the security of this
1O ants and agreements under this Security Instrument and
2bly grin coniveys to Trustee, in trust, with power of sale, the following
: i Gervirnrranaen. County, Oregon:
with interest ,thereon, made to Borrower
Future Advances"). S
er, :Lender; at Lender's option prior to.
cust i"Borrower;: may. make Future. Advances
st thereon, shall be secured by
otes'stating that said notes are

) SUNSET VILLAGE,
fhe'office of the County

Beersersconsrranrrey

FREra TOGETHER'»WITH’&]I'thc,improyemennsg now or:hereafter erected on the property, and all easements, rights,
;appurtenaices; rents, royalties; mineral,’ oil end gas: rights and; profits,. water rights and stock and all fixtures now or
“hereafter 4 part of the property.All replacements and additions shall also be covered i

foregoing is referred to in thisSecurity-lnstrumcntaslhe‘.fPropu'ty;'l*'~ DR

72 THIS SECURITY: INSTRUMEN s combities tniiform covr
limitedvana_ iations by jurisdiction to constitutea uiif iform security ’ j fifstrumeny ) t

{d s St

Y FIRILSL OO




 Charges.  Borrower shall promptly pay when due
ana any prepayment and late charges due under the Note.

elaw orto a wri i Borrower shall pay

, (“Funds”) equal to

.attain_priority over this Security Instrument; (b) yearly

) hazard insurance premiums; and (d) yearly

ems.” Lender may estimate the Funds due on the

n the deposits or accounts of which are insured or guaranteed by a federal or
uch an institution).-ﬂ-Lender shall apply the Funds to pay the escrow items,
the Funds, analyzing the account or verifying the escrow items, unless

requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual'accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument, G0 L ’

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option; either promptly repaid;to Borrower, or credited to Barrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

) 4. Charges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may. attain priority -over this Security Instrument;’ and leasehold payments or ground rents, if any.
igations in’ r provided in’ ' if not paid in that manner, Borrower shall

y furnish to Lender all notices of amounts

Borrower shall promptly furnish to Lender

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymient of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the'lien by, or défends against'énforcemént of the lien'in, legal proceedings which in the Lender’s opinion operate to
prevent-the enforcemént’of the: licii or. forfeiture of any;part-of the Property;.or (c) secures from_the holder of the lien an
‘agreement satisfactory to Lender subordinating the lien to this Security. Instrument. If Lender determines that any part of
the Propérty 'is subject to a lien vhich may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lier. Borrower shall satisfy:the lien or take one or more of the actions set forth above within 10 days
of the giving g g p DL LRT e o

ey S H improvements;now existing or hereafter erected on the Property

tenc verage” and any other hazards for which Lender
- the periods that Lender requires. The
o Lender’s approval which shall not be

table :to Len(dérind shall iﬁéiude a standard mortgage clause.
als, g y: Borrower shall promptly give to Lender
r.shall give prompt notice to the insurance

wer.

nce proceeds shall be applied to restoration or repair
easible and Lender’s security is not lessened. If the
would be lesseéned, the insurance proceeds shall be

due, with any excess paid to Borrower. If

¥S a notice'from’ Lender that the insurance carrier has
céeds. Len ay use the proceeds to repair or restore
1 then due. The 30-day period will begin

tion of proceeds to principal shall not extend or

¥ inge the amount of the payments. If

under para Prope : Borrowe! insurance policies and proceeds resulting

from damage to the Property prior to the acquisition shall pass to xtent of the sums secured by this Security

Instrument immediately prior to the acquisition. . .- L ;

’ -6. Preservation and Maintenance of Property; Leaseholds, - Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

- Borrower shall comply with the pro andj acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees t the er in writ ST B

~ .~ 1. ‘Protection of Lender’s Rights-in the perty; Mortgage Insurance.  If Borrower fails to perform the

covenants and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect

: tpone the due date of the

Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the_P‘ropert.)‘ and Lender’s rights
in the Property. Lender’s actions’ may in - paying any sums; by:a lien which has priority over this Security

Instrument, appearing in court, paying res e attorneys” fees: erin the Property to make repairs. Although

tional debt of Borrower secured by this
, these amounts shall bear interest from




loan secured by this Secunty Instrument, ‘

yritten agreement or applicable law.
ntries upon and inspections of the Property Lender

paid to Borrower. 7 :

If the Property is abandoned by Borrower, or 1f after nonce by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or

- to the sums secured by this Security Instrument, whether or not then due. 4

Unless Lender and Borrower otherwise agree in wrltlng, any applxcatron of proceeds to principal shall not extend or ’
postpone the due date of the monthly payments referred to in paragraphs-1'and 2 or change the amount of such payments.

10." Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or '
modification of amortization of the sums secured by this Security Instrument’ granted by Lender to any successor in
interest of Borrower shall riot operaté to release the liability of the.c rigiial Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings agmnsbany successor in .interest or refuse to extend time for
payment or,otherwise modify amortization of the sums secured by, this  Security Instrument by reason of any demand made
by the original Borrower or Borrower 'S SUCCESSOTS in. mterest. Any, forbearance by. Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy

11, Successors and Assigns Bound; Joint and Several Llablllty, Co-signers. The covenants and agreements of
this Security Instrament'shall bind and benefit the successors and assigns of Lender and Borrower, sub_]ect to the provisions
of paragraph 17. Borrower’s, covenants and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) is cossigning this’ Security Instrument only to mortgage, grant and convey

that Borrower’s interest in'the Property under.the terms of this Security Instrument; (b) is not personally obligated to pay

- -the sums secured bythis Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend

. ices. ~Any notice to Borrower provxded for in thls Secunty In=trument shall be given by dellvenng itorby
mmlmg it by first: class-mail unless: applicable: law; requires:use:of another-method. The notice shall be directed to the
Property-Address;or any.other. address-Borrower: desrgnates by notice to Lender. Any. notice to Lender shall be given by
first class mail to Lender s address stated herein or any othér address Lender designates by notice to Borrower. Any notice
4prov1ded forin this: Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.:

5..

'ty lnstrument shall be govemed by federal law and the law of the
In.the event that any: provtsxon or clause of this Secunty Instrument or the

vmem,‘.’l'hosc conditions are that Borrower:
rument and the Note had no acceleration
i X N A

).takes such action as Lender may.-
the Property and Borrower's



‘accelerati
rm Borrower of the right to
i a default or any other
r before the date specified in the notice, Lender
nre e \ym 1, full ol : R urity Instrument, without further
1 and : the power, of 52 {: le law. Lender shall be entitled to
“all expens incurred .in pursuing :the remedies.pr vided i ‘paragrapl 19, including, but not limited to,
,reasonable_attorneys’ fees and costs of title evidence. . - e
B 1f Lender invokes the power. of ‘sale, Len;der,shall execute or cause Trustee to execute 8 written notice of the

occurrgncé of an event of default and of Lender’ the Property to be sold and shall cause such notice to be

«recorded in‘each COunty.. hich any:part Property is’leca ~Lender or Trustee shall give notice of sale in the
1 d to other:persons rescribed by applicable law. After the time

mzmin‘e‘ ,p‘e.sﬂibed»by}? ﬂw\-x_fﬁzﬁﬂgowérdan, Borrov hall sell the P t publi tion to the highest
required by 8 licable law. without demand on- Borrower, shal sell the Property public auction to the b

\b‘;?ldef at}{iépp' an d under the terms designated in the notic " or more parcels and in any order
’ ostpone sa £ all or any parcel roperty. pnh\icannouncementatthetlmeand

gnee rchase the Ps atanysale.
deed conveying the Property without any covenant or warranty,
chall:be prima 8 idence of the truth of the statements made
expenses of the sale, including, but not
by this Security ‘Instmment;ksnd (c) any excess

Lender in Possess n-under paragraph 19 or abandonment of the Property, Lender (in
iperson,:by gent;on_byzjudigially.appoi sd: receiver)’ / }':emitlved~Ato'enter{up6n,';t'ake possessionvof and manage the
Property:and 10 collect the:rents of the/Pr erty including ! 1e. Any:! <ollected by Lender or the receiver
shail be applied first:to-payment:0 the nagems e Prc .collection .of rents; including, but not

Jimited to, receiver’s fees; premiums of ecel dsa ! fees; and then to the sums secured by

Security Ins,trumg:ht, Lender shall request Trustee to
ﬂb’(&s‘évidencing debt secured by this Security
ty and without charge to the person or persons
and:appoint 2 ‘guccessor trustee to any

ccessor trustee shail succeed to all the title,

‘timber of gra'z'i":ig” ﬁﬁ")o's& o -
orneys™ fees” shall include any
' orrower and recorded together with

he rporated into and shall amend and
if the rider(s) were 2 part of this Security

Tos Family: Rider -

f

nants :comame'd in this Security

ALEXANDER E.

O BE THE PERSON(S)
s SUBCRIBED

< (it Lor v et Dot
i OFFICIAL SEAL o
+- JUDITH J HOSIER -
NOTARY PUBLIC » CALIFORNIA
[0S ANGELES-COUNTY 1+ K .+
My comm. eipifes JUL 28,1908




NO’I'ICE THE SECURITY NSTRUMENT SECURES A NOTE WHICH CONTAINS

- "A PROVISION ALLOWING. 'FOR CHANGES IN THE INTEREST RATE. IN- m
CREASES IN THE INTEREST RATE WILL ‘RESULT IN HIGHER PAYMENTS.
DECREASES IN ’I‘HE INTEREST RATE WlLL RESULT IN LOWER PAYMENTS.

" be deemied to ame nd s ment the Mortgage Deed fTrust, r'Deed-to Secure Debt (the “Security Instru-
. ’ment?) of the same date give by the undersigned (| ( ! 0
: | FIRST, EEDERAL SAVIHGS ASN0CIATON

te may be increased or decreased on the
. ’end;on that day of the month every

to indicate whether there is any aximum lunit on clumget in tke uuem-t rate on mh Change Dare, if no box is checked lhere will
be no mmmum limit on ckangn ]

0 There is no maximum lnmt on changes in thie .t '
/X The inter st rate c: 1 e: .00 percentage points at any Change Date.
) » th_e amount.c f:} rro er's mon ly payments»will change as prowded in the Note. In-

It could be that the loan secured by the Security Instrument is subject to a law whlch sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected.or to be collected in connection with the
_ . loan would exceed permitted limits: If this is the case, then: (A) any such loan ‘charge shall be reduced by the amount
-~ necessary.to reduce the charge tothe rmltted hmxt' and (B) any sums a.lrwdy collected from Borrower which exmd
o ed permm.ed Limits wxll be refunded

by thrs Secunty Instrument are subject to a lien

d Borrower a notice identifying that lien. Borrower

igraph 4.of the Secunty Instrument or shall promptly
linating at hen 0 thls _Security Instrument.

17.0f the Secur;ty Instrument, Lender may require )
| (oL 1 al t_) the lmnt on the amount of any one ia-

m“hm&pﬂuh&:\rm-ﬂm

) ‘recorded in Vol. M87 -




