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THIS TRUST DEED IS AN "ALL INCLUSIVE TRUST DEED" AND IS THIRD

AND SUBORDINATE TO'THE ‘TRUST, DEED NOW OF RECORD DATED SEPTEMBER
17, 1973, AND RECORDED SEPTEMBER 19, 1973, IN BOOK M-73 AT PAGE
12711, IN THE OFFICIAL RECORDS. OF KLAMATH COUNIL, IN FAVOR OF

FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION, AND THAT SECOND TRUST

DEED OF RECORD DATED JUNE 11, 1987 AND RECORDED JUNE 11, 1987 IN
BOOK M-87 AT PAGE ‘10126, IN FAVOR OF DOROTHY ANN:TURNER, EACH

AS BENEFICIARY , WHICH SECURES THE ' PAYMENT. OF A MOTE THEREIN
MENTIONED. FRANK.A. RAUGUST AND.BONNIE J.. RAUGUST, HUSBAND AND
WIFE, BENEFICIARY HEREIN AGREE TO PAY; WHEN DUE, ALL PAYMENTS

DUE UPON THE SAID PROMISSORY .NOTE IN-FAVOR OF EACH OF THE

E, AND WILL SAVE TRUSTORS HEREIN,
KERN;  HUSBAND AND WIFE, _HARMLESS

BENEFICIARY. HEREIN DEFAULT TN MAKING
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