N

> 2».;,9.

"j_AﬁE_EN_’)‘II’!.‘_L ESCRQW : sezee egonCorporation Ei'al\“‘f“‘ SR R e i)
IN. and: LUCILL

KSR tra

d wife:with full rights of vorship™

gy e h

: : as Benefiéiaiy;

Grahfot 1irrevéi:ébly “grants;
i s Kl

 “the ' Witlamette Meridian;
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dlar the : Jitament ‘f;ana'appur'teqances other rights thereunto belonging or in anywise

and ‘the rents, issues and profits thereof:and all: tixtures now:or hereafter attached to or used in connec-

satsie FORSTHE. PURPOSE \YOFsSECURING>PERFORMANCE s ack’ agreemént. of grantor herein contained and payment of the
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‘note of ‘even ‘date herowitliy payable:té: beneliciary ot ofdet and made by Yrantor,: the’ tinal \payment 'of
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The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

; becomes duo and payable. In the event the within described, property, or any part thereof, or any intereat therein is sold, agreed to be
. sold, conveyed, assigned or qlienafed by the grantor without first having obtained- the written consent or approval of the beneficiary,

£5 ihe téims of & promissery
incipal ‘andinterest hereof,” it
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then, at the benoticiary's , all obligations secured: by, this, instrument,..irtespective ‘of the maturity dates expressed therein, or
herein, shall b. i diately due and payable. e ) ! RS

The above described real property is not ly ‘s for. griculiural,<timber-of. grazing pury
To ‘pmtectrthe_ security. of this trust-deed, grantor agrees: . (a) eﬂm'fﬁf to the making of any map or plat of said property; (b)
1..Ta- i .preserve-and- inta id i~ Bood- 53 any. or thereon;- (¢) - join-in- any
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and re, subordindtion or other agreement aflecting this deed or the lien or charge
"'not to comhit o7, permit &ny waste of said-property. “Ta 19h f:2¢d)re - with warranty, all or any part of the property. The
r* aildi; i Vi & N or..y. Iedally ‘entitled thereto,”” and the recitals there'n of any matters or facts shall
R manner’ sny, bulding or improvement which may be demaged 9h 2. be“«‘;o{:cmin‘bréol of the. truthfulness thereot, Trustee's fees for any of 1
TE 53 To comply, with-all-Jaws, Jordinanc egulations, “covenants, condi- - Services mentioned in this paragraph shall be not less than $5.
tions. and- 15t Ixtions - affecting’said propei, . g d 't
. exe 1 fine st . \to_the R ime h notice, either in person, by adent or by a receiver 1o be ap-
cial Code as.the beneliciary .may’require and (o pay ‘lor filing same in the  pointed by a court, and.without regard to the adequacy of any security lor
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S proper public ollice or oflices;. as ‘well as the cost of‘all lien searches made . the indebtedness hereby secured, enter upon and take possession of said prop-
- by filing -ollicers ing agencies as may be deemed desirable by, the  erty or any part_ thereol, in its own name sue or: otherwise collect the rents,
s seliciary. - i Ao - A S L5

r 2 Shel AN

issues and prolits, including those past due and unpaid, and apply the same,

le: k .ot ion and collecti 7 ing r attor-

‘s .fees upon any indebtedness secured hereby, and in such order as bene-
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ide 'y s soon as insured;.- r p or awards lor any taking or damage of the
“if the grantor ahall fail for any reason to p: .any ‘such ’j; and_to property, and the application.or release thereo! as’ aforesaid, shall not cure or
deli said, policies to. the b iciary at least fifteen days prior to the expira- j.ywaive any;default or notice ol default hereunder'or invalidate any act done
tion of - any - ‘policy “of now or h fter _placed on said buildinigs, ™ pursaant 16 sirch notice. .
the beneliciary * may - procure -the same at. granfor's expense. The amount . 12.Upon delault by grantor in pay of any indebted od
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- collected under any fire or other insurance policy' may be applied by beneli- - heéreby or in his performance ol any agreement hereunder, the beneficiary may

ciary.pon any.;;‘ndebledneuueuxreds‘l.le_reby and .in such order as beneliciary . declare ,all sums accured hereby immediately due and payable. In such an

may.cdetermire;: or;at ;option :of: b y the ‘entire amount so or ' event.the . y-at his may p d to foreclose this trust deed
any part thereol, may be released to grantor. Such application or release shall in equily as & mortdage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault he der or lidate any adver and sale. In. the latter event the beneliciary or the trustee shall

act done pursuant to such notice. ol : : g execute and cause (o be recorded his written notice of default and his election
5.:To, keep said \premises; free from constéuction Jiensiand (o pay. all {o sell the said. described real property (o satisly the obligation secured

taxes,.sssessments. and. other charges that may be, e on.oe,.  hereby. whereupon the trustee shall tix the time and place of sale, give notice
2 «property’ before_any "part "ol ’ sirch “taxes N other - thereof as_ then -required-by law and proceed to foreclose this trust’ deed in
chari .bebohi&iﬁn't;due ‘or~delinquient “and ' prodiptly pts’ theréfor®  the manner provided in ORS 86.735 to 86.795.
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end ‘the-amount so_paid, with interest at the rate set:forth in '5"::3“7 ':f"":gr sums secured by the trust deed, the default may:be cured by'paying the

hereby, her with the
trust deed, shall be added. fo and becom: t of t

trust deed,!without! waiver ‘of lanytight ving<from bréath*
covenants hereof and for such’ payments, wth -interest. as: aloresai
erty hereinbelore; described, as well- a3 the;, drantor,yshall; b
samg; extent. that, they  are’ bound, Ior. ihe_ pay er the, jati ¢
desciibed,* 1! such 'payments shall’ be immediat. ueand ‘payabl
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Comaiirute u bresch of this trunt deody Ot immediately\dug and payable-a RN iie; the sale shall b held on the date and af the time and
6. To pay all costs, fees and expenses of this trust including the cont g:ce ““"‘lx"‘f ":o'?;dm‘:’“, ol ";.'h' o "'" time '0"*"';‘: waid wale may
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in comndchon BN e g i i 15 Fighonk B o sy ts S he e o e o
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aflect the securily rights or powers of b{nelicinry or trustee; and in any suit, ”,'." ';fl’f’ ty %0 sold,"but without any covenant or warranty, express or im-
action or proceeding in which the beneliciary or trustes may appear, includi plied, ¢ {E'Cl:l’l in the deed ot any matters of iact shall be conclusive proof
any suit ﬁ’r the foreclosure of this deed, 10 pay all costs and expenses,

by this entire’ amount due'at the time of the cure other than such portion as would
. af thetiisnot (then he: due thad :no. default "occurred. Any other default that is capable of
the. pro; bel{lg cured may be cured by tendering the perlormance required under the

!; ”‘.’;: . Obligation .or, trust, _deed. In any case, in addition to curing the delault or
und ¢ h“ = *delaults,* the “person ellecting the cure shall pay, to the beneliciary all costs
and-lex, vaclunlly. incurred “in ‘enforcing ‘the obligation of the frust deed
th: trustee’s .and -attorney’s. fees not. ding the P d
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el oh the_ tr thereof. Any person, excluding the frustee, but including
—cluding evidence ol title and the benelicisry's or trustee's ‘attorney's lces; the the grantor and b’ml“,"'"y » may purchase at the sale.

o y's fees i ! in this paragraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, frustee
tized by the trial court and in the event of an appeal from any judgment or ahall apply the proceeds. of sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court ‘shall adjudge ble as the beneliciary's or trustee’s attor- = altorney, (2) to the obligation secured by the trust deed, (3) fo all persons
ney’s fees on such appeal. M s . - _Aaving rded liens sub to the of the trustee in the trust

Teie tually ag 1 ¢hat: . : deed a3 their interests may appear in the order of their priority and (4) the

© 8. In’-n the evenf that any pottion or all of said. property ﬂn” ’b’:wuk;n :“,‘:Ph:n" any,: to. the ges or to Ais in ted Yo such

under the right of i g in or d ) beneliciary shai ve the T 16, Beneliciary & . N N
ight, it it so elects, 10 require that all or an; tion of .the monies_payable ors 10 any feeictary may, trom time to time appoint a successor or succes-
:‘-‘ mmpalnutlo:l Ior . -uch.gnkind. which are iv’: ffc'm ol the amount ’:pe:’uind :" nd. o l‘,"" ','"‘"; named "'“'m or ndm any trustee Aere-
fo pay all reasonable costs, expenses and attorney's lees necessarily paid or er. . "‘”,‘ Juc. ‘Prﬂ" ment, and without conveyance to the successor
incurred by grantor in such proceedings, shall be paid to beneliciary and = frustee, the latter shall bo vested with all title, powers and duties conferred
. upon any-frustee herein named or appointed hereunder. Each such a pointment

applied by it lirst upon any reasonable costs and expenses and:attorney’s fees,
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i ; and ‘substitution shall be made by written instrument executed by beneficiary,
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execute . such matmm;:h l“ shall be necessary. in.‘obtaining such com-"

" pensation, prompitly upon beneficiary’s request. . .~ STt T
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*:-endorsement  (in case .ol full reconveyances, for cancellation), without aflectin
" the  liability ‘ol any: person_for, the: payn ‘of the indebted.
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" NOTE The, Truat {Deed: Act, provideni that, the; m?i‘ i oraundet; must cbecalihar  omattomeys
..of savings“and loan’ 1ol h i to do_ b p ws “of
. propery of this state, .irs subsidiaries, efﬂllum, agents o

E 17, :Trustee - accepts this -trust when this deed, duly executed snd
nck_nmvledﬂed:il' made & public record as provided by law.y Trustee is not
obligated to notily; any.party hereto of ing sale under any other deed of
rust-or .of : any . action ‘or proceeding in which drantor, beneficiary or trustee
shall-be paﬁ‘yg ‘!('?’C(.!Q 'gu& ,.m‘:ljzg or proceeding is brought by trustec.
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