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3orrower shall promptly pay when due
y-prepayment and late charges due under the Note. *

Waiver by Lender, Borrower shall pay

ote is paid in full, a sum (“Funds™) equal to

i ver, this Security Instrument; (b) yearly

ly_ hazard insurancé premiums; and (d) yearly

ms.” Lender may estimate the Funds due on the

i " The Funds shall be held:in an institution:the deposits or accounts of which are insured or guaranteed by a federal or
state:agency (including Lender if Lender is'such an-institution).;Lender shall:apply the Funds to pay the escrow items.
Lender. may not charge for'holding/and: applying the Funds; analyzing the account or verifying the escrow items, unless
Lender pays :Borrower:interest:on thé:Funds-and applicable law. permits:Lender. to make such a charge. Borrower and
Lender may agree in writing that interest shall ‘be paid on the Funds. Unless an agreement is made or applicable law

- requires interest to be paid,"Lend be ired to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual’ niing of the Funds showing credits and debits to the Funds and the
gl:rpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

is Securit ; R G o o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay.the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onie or more payments as required by Lender.

Upon paymient in full of all' sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. -

3. Application of Payments. - Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, tolate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens: . Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority.over this*Security ‘Instrument, and. leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persori owed payment..Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. g s 0 T e

Borrower shall promptly. dischargé any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject toa lien’ which may attain priority over: this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower $hall satisfy the lien‘or tal r more of the actions set forth above within 10 days
ofthégivingofﬁoﬁce'r” i ’ v RS S y oy oot .

: 2277 '8, Hazard:Insurance, “Borrower-shall'keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term extended coverage” and any other hazards for which Lender
requires ‘insurance. -This insurance:shall .be‘maintained: in: the ;amounts and for the periods that Lender requires. The
insurance carrier. providing the insurance shall be.chosen by Borrower subject to Lender’s approval which shall not be

' n ithheld. G R R L

es and renewals shall be acceptabl 0.Lender and shall include a standard mortgage clause.
old d1 7 ender requires, Borrower shall promptly give to Lender
ni notice _ ss, Borrower shall give prompt notice to the insurance

of of 1ass if not made promptly by Borrower.
is g, insurance proceeds shall be applied to restoration or repair
omically feasible and Lender’s security is not lessened. If the
ity would be lessened, the insurance proceeds shall be
1 -then due, with any excess paid to Borrower. If
ot @nswer within 30.days a notice from Lender that the insurance carrier has
llect the insurance proceeds. Lender may use the proceeds to repair or restore
3 strunient, whether or not then due. The 30-day period will begin

... Unless Lender and Borrower otheiwisé agree iny

postpone the due date of the monthly payments referred {0 and 2 or change the amount of the payments. If
under paragraph 19 { s acquir der, Borrower's right t6 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitio: o L

6. Preservation and Maintenance of P; rty; Leaseholds. ~ Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions and i acquires fee title to the Property, the leasehold and

-fee title shall not merge unless Lender agreesto t ng. T T .

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in: the Property (such as a:proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action urider this paragraph 7, Lender d ave.todoso B :

; Any amounts disbursed by Lender under th igr all become additional debt of Borrower secured by this
ty Ing : ender agree.to othe s of payment; these amounts shall bear interest from
1 ! ! st, upon notice from.Lender to Borrower
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shall give Borrower notic ime prior to'an inspe ion specifying } i tion:. o
i* " =9:,:Condemnation, Che proceeds of any,’ ~claim et or consequential, in'connéction with
) i ny p y, or for conveyance in lieu of condemnation, afe hereby .-

! .the proceeds shall,be a by this Security
with'any excess paid to Bosrower. In the event of a partial taking of the Property,
unless Borrower and Lender othe gree in writing, the sums secured by this Security Instrument shall be reduced by
thé amiount of the procéeds by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the t value of the Property immediately before the taking. Any balance shall be
paid to'Borrower. L e s e T
B If the Property is abandoned by ‘Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, eitherto restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. . : ~
) Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or
postpone the due date of the monthly payments referred to in paragrap| and 2 or.change the amount of such payments,
10. 'Berrower Not Released; ‘Forbearance By Lender Not: - Waiver. ™ Extension of the time for payment or
modification of amortization of the sums ‘'secured by this Securi trument:granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of thi original Borrower or. Borrower’s successors in interest.
Lender shall not be required to' commence ¢ CEsS interest ‘or ‘refuse to extend-time for
paymeat or. otherwise modify amort fthe s thi rument by reason of any demand made
by the original Borrower or Borrower’ S Any forb nce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exari o o :
11. -Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower’s covenants and agreem hall everal. Any Borrower who co-signs this Security

Instrument but does not execute the'Ni¢ e: (a) is ment only to mortgage, grant and convey

_that Borrower’s interest.in’ the Property under the te nsiof this Security nstrument; (b) is not personally obligated to pay

the sums secured by this Security. Instrument; and (c) ‘agrees that'Lender and any other Borrower may agree to extend,

modify,.forbear or make any: ac,conimodationsg}wi h regard to the terms.of th Security Instrument or the Note without
that Borrower’s consent.- S s ] TR T SEN .

" 12, Lean Charges.. - If the loan secured by:this Security Instrument is subject to a law which sets maximum loan

charges, and. that law is Ainally interpreted so that the interest or other loan charges collected or to be collected in

ion . limits, then:. (a).any. such. loan charge shall be reduced by the amount

d (b) any sums alr ted from Borrower which exceeded

this refund by reducing the principal owed

principal, the reduction will be treated as a

" 13. Legislation’ Affecting° Usnder’s’ Rights: If 1 Xpirationof applicable laws has the effect of
rendering any provision of the Note ¢ strument unenforceable according to its terms, Lender, at its option,

may ‘require immediate. paymen ill: ‘Sunis:secured'by this Security Instrument and may invoke any reimedies
permitted by paragraph'19; If Li “éxercises iall take the steps specified in the second paragraph of
paragraph'17 : it LI PRl e PR
. { - -Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
first. _lass'ma'il-:unl&ss~applicab'l¢;law,xjequi:qs~pse:of:anothépmethod.“’l‘he notice shall-be directed to the
Property Address:or any other. address Borrower designates by noti Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or:any other address 1 i i
provided for.in this Security. Instrument shall bé decmed ¢
in this paragraph.: R £
= 15....Governing
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) cc of a default or any other
e date specified in the notice, Lender
; Security Instrument without further
e law. Lender shall be entitled to
including, but not limited to,

collect all. expenses ABCTE

,reasonable;i‘pmeys’,fees@nvdco e evidencee: by e DO

A 4 Lender invokes the: . of sale, ] hall exectt use Trustee to execute & written notice of the
occurrgpcé of an event of nder’s election to cause the Property tobe sold and shall cause such notice tobe
recorded.in each county in which any, part of . th Property is located. Lender or 3 i ice of sale in the

manner prescribéd.by app(icable law_to ,-Borrowé,r and. to- other persons prescribed bY: i After the time

,re(‘[uix:edlby‘.applicable law, fl‘rustee,-wi'thout dgn)s.nd;.oﬁ ‘Borrower, shall sell the Prope blic auction to the highest
‘ 3 4

hi'(lder‘at the time gndvplace.and under the terms ¢slgnat§d inthe notice of sale in one or more parcels and in any 0
Trustee determines. Trustee v postpone sal \ ) f\_the_lfrppertyzby public announcement at the time and

] ne sale of-allor \
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place O e shal Y Sver to the purchas ying the Property ¥i ovennt or warrantys
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AR _ session. Upo acceleration: under paragraph 19or abandonment of the Propertys Lender (in
person; by: agent or:by judicially ‘appointed: :eceiv:r)';Shal\:be’ entitled to:enter UPOM, ¢ ake possession of and manage the
Property and to collect: ;he,;ents"of 1heg1?}rop¢rtyimludmg those past:due- A g lected by Lender oF the receiver
shall:be applied first ;to‘:payment;of<the:cbsts.»of*. anagemen ~the Pr pert)n!and-collection of rents, including, but not
Jimited to, teceiver’s fees remiums O bonds and attorneys’ fees,-and then to the sums secured by

Seqqﬁty»}nstmment; : Gt R TR .
21. ggcongeyance. Upon payment ured by this Security Instrument, Lender shall request Trustee 10
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