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THIS DEED OF TRUST (“Securit ent ﬁ: hadé on ..Qctober..9
Thegramo,,s KENNETH: NG “AND SHELLI D CANTRELL

by

: RTLTTANT S T RRIERET ). The trusteeis , "

3 (“Trustee™). The beneficiary is

LAMA’I'H FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION which is organized and existing
under thelawsof the. United: States of Amerlcaand whose address is 540 Main Street,

lamath. Falls..Qregon: .27601.. \ (“Lender™).

Borrowerowes Lénder theprmcxpal sum of = =REVEN. THQOUSAND. TWO "HUNDRER.. TWENTY-ELVE.AND.

: NO/ 1 00"""f""fﬁ“f"Dollars(U S. L2 .5 .0 ). This debt is evidenced by Borrower's note

the ment, (“Not" y whlch vides for monthly payments, with the full debt, if not
"paid earlier, di ot eeres :October: 20 0 2. This Security Instrument
secures Lender (a) the repayme_ f th debt ewdenced by he:Note, thh interest, and all renewals, extensions and
,under paragraph 7 to protect the security of this

and agreements under this Security Instrument and
Trustee, in trust with power of sale, the following

: County, Oregon:

epa ventt of any, f future advances, with interest. thereon, made to Borrower
,3paragraph below ("'Fu Ad _' ).
orrower, Le der, -at: Lender s option prior to

fulllreeonveyance; of ther ?roberty, by Trustee oy :Borrower;: may,make. Future Advances

oy :Borrowers: :Such Future, Advances, with interest thereon, shall be secured by

this Deed’ ‘of : Trustfwhen'“’ den / romissory otes stating: that: said notes are

1145, a resubdivﬂis ion
”QMountainHVieW'Addié>
ith Falls, in the

Klamath Falls,
- [City]

“TOGETHER-WITH- allthe improvements:now or:hereafte erected oni the property. and all easements, rights,
<appurtenances, rents; ‘royalties;: mineral;ioil: and ‘gas'rights’ andiprofits, water rights and stock and all fixtures now or
“hereafter a part of the'property. All replacements a and additions shall also be covered by thrs Secumy Instrument. All of thc
foregoing is, referred toin this’ Secunty Ins‘rument asthe ¢

ept for. encumbrances of record. Borrower warrants
‘all claims and demands, subject to any encumbrances of record.

OREGON—SmgIe Famuy-mm/rumc umrom INSTRUMENT = . ‘ Form 3038 12783
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without charge, an annuaf
purpose for which each debit to the Funds was m
this Security Instrument: R R
If the amount of the Funds held by Lender,
the due dates of the escrow items,
at Borrower's option, eij

amount of the Funds

agreement satisfactory to
the

notice identifying the lien: Borrower
of the‘givingof notice:: <:: niviars
Fee Insurance, -
insured against loss by fire, h
requires insurance. This in
insurance Lcarrier, providing

unreasonably withheld. |~

'v,‘f‘f\"

ot

the Property or to p
whiéi the fictice is given,
-~ Unless Lender an,

y prior to th
Preservation and Main

Borrower shall comply with the provisions of the lease,

Lender subordinating the lien

shall'satisfy the lien or'take o

‘Borrower shall promptly pay when due
yment and late charges due under the Note,
written waiver by Lender, Borrower shajj pay

“until the Note is paid in full, a sum (“Funds™) equal to
may, attain priority over this Security Instrument; (b) yearly -
 ha in: ce premiums; and (d) yearly

11y, if. any; (c) yearl
re called “escrow i estimate the Funds due on the

" Lender may

wing credits and debits to the Funds and the

nds are pledged as additional security for the sums secured by
monthly payments of Funds Payable prior to
i the excess shall be,

nts of Funds. If the

| pay to Lender any

iogether thh the future

Lender shall promptly refund to Borrower
ired by Lender, Lender shall apply, no later
T, any Funds held by Lender at the time of

all payments recejved by Lender under
to prepayment charges due under the

to this Security Instrument. If Lender determines that any part of

he Property’ is'subject to a lien which may-attain priority over this Security Instrument, Lender may give Borrower a .
¢ f set forth above within 10 days

né or more of the actions

PR

nsurance proceeds shall be applied to restoration or repair
omically feasible and Lender’s security is not lessened. If the
securit) d be Ies; », the insurance proceeds shall be

damage or substantially
1 this Security Instrument isona leasehold,
and if Borrqwqx; acquires fee title to the Property, the leasehold and

feetitle shall not merge unless Lender agrees to the merger in Writing,

7. Protection of Lender's Rights in_the Property;

covenants and a

» 8ppearing in court,
Lender may take action unde

- - - Any amounts disb

Mortgage Insurance,

tional debt of Borrower secured by this
€ amounts shall bear interest from -

O RS
FenTEd
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T Lender required mortgage insurance as a condition of" ing the loaf secured by this Security Instrument, -
Borrower shall pay the pr’esnip}n's'i'eqliigéi‘i, to maintain the insurance i effect until such time as the requirement for the-
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. LTe
g. Inspection. Lender or jts agent may make reasonable gmriggup'on and inspections of the Property. Lender

shall give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection. e
.: -9, Condemnation.’ The proceeds of any ‘award of claim for. damages; direct ‘or consequential, in connection with’
any condemnation or other taking of any part.of the Property, or for conveyance in liew-of condemnation, are hereby
assigned_andshallbepaidtoLendexj.::,«‘..:.; e LT T G T s
In the event of a total taking of the:Property, the proceeds shall.be applied.to the sums secured by this Security
Instrument, whether or'not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

the amiourit 'of the proceeds multiplied by.the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market valueof the Property immediately before the taking. Any balance shall be
id to Borrower. . - 1Y . :
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply.the proceeds, at its option, eitherto restoration or repair of the Property Of
10 the sums secured by this Security Instrument, whether or not then due. e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in pars] phs 1 and 2 or chiange the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a“Waiver. [Extension of the time for payment or
modification of amo jzation of the sums secured by this Security Instrument . gran! ed by Lender to any successor ifn
interest of Borrower shall not operate to release the liability of the oniginal/Borrower of porrower‘s‘successors in interest.
Lender shall not be required to commence pr dings ‘against any’ $uccessor, in interest or refuse to extend time for
payment of otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Bo_r}'o_wei{ or Bof;owéﬁs SUCCessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. i

11. Successors and Assigns Bound; Joint and Several Liab'ility; Co-signers, The covenants and agreements of

this Security Instrument shall bind and benefit the SUCC2SSOrs der and Borrower, subject to the provisions
of paragraph 17. Bqnower_’; covenant its she and sev Any Borrower who co-signs this Security
Instrument but does not execute the Note: is co-signi is Security. ent only to mortgage, grant and convey
that Borrower’s interest in the Property under the terims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this:Seg:urity;Instgument; and (c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbéar or make any accommodations with regard to the terms, of this Security Instrument Of the Note without
matBonow'efscohsenL_ : U LT R G ;“';:..,--f '»; 1 N SREL . L e .

12. ‘Loan Caarges. 1f the loan secured by this Security Instrument is subject to which sets maximum loan

arges, and that law, is finally interpreted <o that the interest or be collected in
connection with. the loan_‘qxceedsthp_, permitted limits; then: (a);any, such- unt

necessary to reduce the charge.to the permitted limit; and (b) any sums, already, collected from Borrower &

permitted Limits will be refunded to ‘Borrower. Lender may choose t5 make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. 'Ifa refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment ct geunder theNote. e '

B Yegislation' Affecting ‘Lender’s Righ “If enactment’ or expiration of ‘applicable laws has the effect of
reridering any provision of the Note or this Secu’:it‘y.InstMcnt’un‘enforceable according to its terms, Lender, at its option,
may ’reqmr'evimm_ediate 'pa'ynient-inzfull’ of all sums secured by this Sécurity ‘Instrument and may invoke any remedies

permitted by paragraph 19. If Lender rcises this optiony Lefider shall take the steps specified in the second paragraph of
paragraph 17+ #7555 i . s SRR P '

S Lol Notices. - Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless: applicable law ‘requires use of .another method. The notice shall be directed to the
PropertyAddrw’s or any. other address ‘Borrower designates by notice to Lender. Any, notice to Lender shall be given by
first class mail to Lender’s address stated herein or-any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. o oer o e

15, ,Gogemil'lvg'l;;w; Severalnhty .~ This Secunty .Ihstmment shall be géverhéd by federal law and the law of the

jurisdiction:in which the Property Jis-located. In.the event that any, provision or. clause of this Security Instrument or the
Note conflicts withapplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given: effect without the conflicting ;Sro:visionffro tliis_gnd'the;provisions of this Security Instrument and the
Note are declared tqb@’s’leve:abl S v i L

-, +16.;: Borrower’ Jer.<hall be given one co

; v nformed copy.of. the Note and of this Security Instrument.
PTS LR “of.th or.a :Beneﬁcial:lhtgrest_.in;B DITOWEr. : . If all or any part of the Property or any
interest initis sold or trans! beneficial iﬁtqrest;in;quxbwer;is sold or: transferred and Borrower is not a natural
person) without Lender’s prior. written consent, Lender. may, at its option, require immediate payment in full of all sums
secured by this.SecuﬁtyrIns‘ii'umergt,_aﬂt)wgver,».this"opti' n shali;not be exercised by Lender if exercise is prohibited by
federal law as of the date of thi§,churit JInstrument, . o o ’ .-
... -, If Lender exercises \thisy.d_ption,;_Le_nden'sh'all give Borrower. notice of acceleration. The notice shall provide a period
of not less than 30 days _from“thé,dateithi;ho,tice_is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay.these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by:,;this,Security,.Inétmmqnt ‘without further notice or demand on Borrower.

3 .

e 1,8.;‘Bbrrower“s}Right to Reinstate. . .1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement.of this Security Instrument discontinued at any. time, prior tothe earlier of: (a) 5 days (or such other period as

applicable law may specify -for,irginstatgmen_t);i;e_'fpfqls;ale;g{the Property; pursuant to any. power of sale contained in this

Secﬁur@ty.,_ln’stmment; or _(b):entry‘ of a j(u_l_gmcm_énféi'éing this ,Sgcug'ity.lns_tmmcm.;.'l'hose conditions are that Borrowar:
(a)-pays Lender .all sums ;\.vhigh;thpp-;viqnld be.due under. this Security. Inst'rumcn_t;and the Note had no acceleration
’ oqqpygq’d;.,(b)",_ res any: defaul of:aqyfothgi,;,cgf}r;ngxits_l greements; () pays all.expenses incurred in enforcing this
- Security Insti:ument,g_inqlu@ing,, ot limited:to, reasona torneys; fees; and {(d) takes such action as Lender may

eas ire, to assure; tha n, of th éeqi_ﬁit.yg“lli\st ent,, Lender’ rights in.the Property and Borrower’s

ug ;! hall; conti ue -unchanged. Upon . reinstatement by

by.shall remain fully effective as if no acceleration had

leration ‘\gfxd‘e};pafagraphs 13orl7.




acceleration foifdwiﬁg Borrower’s

to acceleration under paragraphs 13 and 17
-(b) the action required to cure the

n to assert the npn}existence of a default or any other

cured on or before the date specified in the notice, Lender

'S secured by.this Security Instrument without further

edies permitted by applicable law. Lender shall be entitled to

lect- all: nse rovided.in this paragraph 19, including, but not limited to,
reasonable attorneys ‘ i

.-c; . If Lender invokes the power, of ;sale,'-Lender,shan exeé'ute‘or;céuse,'li“r.u‘s_tee,'to execute a written notice of the

di:currence of an event of default and 6£Lel_xdel;’s gléétiog_ to cause the Property to be sold and shall cause such notice to be

recorded in each cou .whi ny. part of. | i or Trustee shall give notice of sale in the
manner prescribed. by applicable, aw | v -to other. persons prescribed by applicable law. After the time
required by. applicable law, Trustee, without demand.on ‘Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under.the terms designated in the notice of sale in one or more parcels and in any order

Trustee determines. Trustee may, posthone sale of all or any parcel of the Property by public announcement at the time and

place of hnyipreviqusly"scheduleq sale, Lender or its designee may. purcpaseA the Property at any sale,
TR T:us'tee;shall,deliver to.the purchaser Trustee’s deed conveying the Prope
.expressed of impli L. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds o "the sale in the following order: (a) to all expenses of the sale, including, but not
Jlimited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
totheperson‘orpérsons:légallyeqti toit.. ... , T ; ,
b 20.‘Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
--person, by. agent or: by Jjudicially appointed: receiver)-shall?bq.pntitled to.enter upon, take possession of and manage the
Property and to collect the rents of théiPropefty:.including those past due: Any rents collected by Lender or the receiver
shall .be applied first to‘payment;of.thégcosts.of.m_anagemcntv.'ofz the Property and.collection of rents, including, but not
Jimited to, receiver’sfe&s;premivums on:receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Security. Instrument. -, .- { R TR ST S
Ly I Upon payment of ail sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrendér this;Seéﬁﬁty‘Instmméntﬁ and all notes evidencing debt secured by this Security
‘Instrument to Trustee. Trustee sh I reconvey the Property without arranty and without charge to the person or persons
legally erititled to it. Such PErson or persons shail j y recordation’costs. - i o
: i s ' ' ove Tristee and appoint a successor trustee to any
. the successor trustee shall succeed to all the title,

y beror grazing purposes.
the. Note, . “attorneys’ fees” shall include any

t_inyorroWér and recorded together with

be incorporated into and shall amend and
if :the: rider(c). were. a part of this Security

.E]-‘2-41 Family.:Rider

y . '.49 e
Loan Associa
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This Rides is made this . :3FP “day of v QEEORE . .,19.87.,and is incorporated into and shall

_ d'of Seed to Secure Debt (the «sSecurity Instru-
¢ date given by the undersigned (the «Borrower"’) to secure Borrower’s Note to
MBM-MEBALSK_NR!GSMD;LOM;MIAM cewleeaeeaiadt erpenis Ceiidedas
(the *“Lender”’) of the same date (the “Note’y)- and covering the property. described in th

locatedat . -- L’(p:c‘.';.l.-".'~J§xac;1<.‘;1,,._ Nob: Hilki. }_(la,ma:c.h.j&.‘al;l’s.-'.; QR.Q7E0L . .oveenreeeneee

 be deemed to, amend;ahd;supple » ent thé?ybrygage,-»neoéd-Of Trust, OF !
mgnt??) of the s . :

........

e R  Property AddrES. e
Modiﬁuﬁons In addiﬁoh"to the covenants andagteements made | Borrower and

Lender further gove'nam"and*agr'o;e,as“fo'ubwé:t LT i

. INTEREST 'AND MONTHLY PAYMENT CHANGES < S

- The Note has an “Initial Interest Rate’ :of.9.; + 259, The Note interest rate may be increased or decreased on the

st day of the month beginning on L March, .. .uees 19 89 -and on that day of the month every
- Changesinthe interest rate are governed by changes in an interest rate index called the «Index”. The Index s the:
R\ B mf?‘fCont:act~lntér¢st Rate; Purchase of Prey vusly,iocc\;pned ‘Homes, National Average for all Major
Types qf,und_ers" published by the Federal Home LoanBank Board.: i w

e cham essnede e o

{Check one box 10 indicate whether there Is any maximum limit on changes in the interest rate on each Cha
benOmwdmumllmltopchanxes.]_ Ty R EX S
m 0 There is no maximum limit ont changes in the interest rate at any Change Date.

l +SEE NOTE(Q) - ® The iterest rate cannot be changed by more than .1+ 00percentage points at any Change Date.
BELOW  If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-

creases in the. interest rate will result in higher payments. Decreases in- the interest rate will result in lower payments.
" It could be that the loan secured by the SeCurity,Instmmént js subject to a law which sets maximum joan charges
and that law is interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan ylouldfexceed permitted limits:: If this is the case; then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any‘sqms'alxcady',cq\lected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender.may choose to make this refund by reducing the principal

~ owed under the Note of by making:a direct payment to Borrower.-. ’ :

C. PRIOR LIENS t Ty

If Lender determines that all or any.part of the sums secured by this Security Instrument are subject to a lien

which has priority over this Secpﬁtylnsuur’nent, Lender may stnd,Borrower a notice identifying that lien. Borrower
_shall ptomptly act with regard to that lien as provid ;aragraph 4 of the Security Instrument Ot shall promptly
ent in & form satisfactory 0 Lender subordinating that lien to this Security Instrument.
OETHEPROPERTY--‘ L A LS '

ransfer of the Property ’s_ub‘ject;qbﬁagtaph
ent Note int incre:

1 of the Security Instrument, Lender may require (1)
or (2) an increase in (or removal of) the imit on the amount of any o in-
the dex figure, OF all of these, asa condition of Lender’s

5 the life of the loan of

,fCantr'e]_b“mg

ge & Loan the day
M., and duly recorded in Vol. ___________HSJ‘
e 18458 .

FEE $25.00




