made this’
- DAVIS
» as Grantor,

»as Trustee, and

A'Tract of land in Lots-9 and. 'k 12, FOURTH ADDITION TO WINEMA GARDENS, 1in
the County of K £’ s follows;

:Lot 9, said point being North 24 feet from
‘;Wevis‘t-liihe 0f :Lots 9 and 10, a distance
Lot 10, said point being Nort 18 feet
sterly-a distance of 110 feet to a
14 feet from the Southeast
-Lots ‘9 and 10, a distance of
int being North 47 more feet
istance of 110 feet, more

ging 6r in anywise appenaining. and
nafter.given to and conferred upon Benefi-

tained and payment of the sum of

i T o ‘ S ’ Dolla'rs(s 53,612.00
:with'interest thereon aecofding to'the terms of a promissory note, : T ‘ 19 87

" “payable to the Beneficiary or-order and madé b ntor,;the final payment of principal and interest thereof, if not sooner paid, being due
aid payable on the first-day : : farn

nThis 16!,111 is used in connection with d f.the one- to fc y programs of the National 'HousinQTct which require

a dne-Ti‘rﬁe‘Mbrt'g"é‘gé‘lﬁéﬁn’ahéé’?rérhi i ingj Sections 203°(b) and.(i)) in ance with the regulations for those programs.

‘Previdiis Editions"Are'Obsolete -+ s e’ 1ot 4 S I HUD-82169T.1(5-85 Edition)
SNt L PR SRR o 24 CFR 203.17(a)

ey




<. -hazard ir

. “actual

ary in'addition to the .
1thly payments of principal and interest Payable under the terms’
of said note, on'the first day of cach month' util said' noge &
Ppaid, the following sums: = ; .
"(8) ‘A sim, asestimated by theBeneficiary; équal to the ground -
rents, if any, and the:taxes and special assessments next due on:the: " ::

Ppremises covered by. this Deed of Trust;;pllisv.thctpreminnis‘t,hat;wiu e

"'mext become due and payable on policics of fire and ot
- insurance on the premises govered hereby as may: edby - ..
-“Béneficiary in'amounts and in‘a’company or'com es satisfactory -
- to Beneficiary; Grantor agrecing to deliver. promptly to Beneficiary -

. "all bills and notices therefor, less all sums already. paid therefor = -

divided by the number of months to clap before'1 month prior to
.the date when such ground rents, premiums, taxXes and assessments
- Will become delinquent; such 'sums to be held by the Beneficiary in"
 trust to pay said ground rents, premiums; taxes and special”
assessments, before the same become delinquent;and . o )
- (b) Al payments mentioned in the two preceding subsections of .
. this paragraph’and all payments to be made under the note secured-
-~ hereby shall be added together and the aggregate amount thercof .
- shall'be paid each morith in‘a single payment to be applied by :~ -
. Beneficiary to the following items in the order set forth: . - G
() -ground-rents; if any, taxes, special assessments, fi
 bazard insurance premiums; o
- (#i) Zinterest ‘on.the note secured hereby;
i mortization of the principal of the

- Any deficiency in the amount of any such.aggr
" 'payment shall, unless made good ptior to the due
such payment, constitute an event of default-unde;

":3. Inthe ev\'(en}t‘.thatianyvpvaquqt or,portion
within fifteén (15) days from'the date of the same is due;
-agrees 1o pay a “late charge™of four cerits (4e) for cach dollar:
overdue, if charged by ‘Beneficiary.:/; < ’

ue; Gran

4. If the total of the paymentis made by Grantor.und (a)of ..~
paragraph 2 preceding shall exceed the amount of payh e
actually made by Bereficiary for
" assessments) ot;i@Eui‘a‘ne'efiﬁchiﬁﬁ;s;

excess, if the loaniscurrent; at the-option- }
credited on subsequent.payments’ 10 be;made by. Grantor,.or -, ...,
refiinded to the Grantor. If, however, the monthly payments made’
under (a) of paragraph 2 preégdipg,s‘h‘all not be sq{ﬁgieqtrgo pay ..
- ground rents, taxes, and assessmet s, and insurance premiums; as -’
' when the samie'shall become due arid ‘payable, then”.

20 [ ) s secued
hereby; Benéficiary shall, in‘computirig the:amount:of; indebtedness,
credit to the account of Grantor any balance remaining in the funds -
accumulated under the provisions of (a).of paragraph 2 hereof . If.5
there shall be a default under any of the provisionsof this'Deed of .

“Trust and thereafter a sale of the Ppremises in accordance ith the

pro s hereof, ‘or ‘the Beneficiary 'ééqdifési"thg3i$io§§:r;

otherwisc'after'default, Beneficiary shall apply, at the time of the:*

. commencement of such proceedings, or at the timie the property is .-

olherwxscacquuad;'-thebala'neethcmremammgmthefunds»wm'«

- aceiimulated under (a) 0f paragraph 2 preceding, as 2 credit dgainst :
the amoiint of prinéip‘a’i then remaining unpaid under said n '

& 2

* ‘Granitot by
“’personal service of the same,

. The Trustee, upon presentation to

hereof is not paid =

i~ interest;
.appear to

' repayment thereof shall b, secured hereby. .

§.0F 7 8 Deed of Trust, Grantor Agrees:
p said property in as good order and condition as
W are and not-to commit or permit any waste thereof,
2b and tear excepted.

0 complete or restore promptly and in good work-
nanlike manner any building or improvement which may be
onstructed, damaged, or destroyed thereon, and pay when due all
incurr { > and, if the loan secured hereby or any part
ned for the purpose of financing construction
aid property, Grantor further agrees;

(8) -.to commence construction promptly and in any event within

~30-days from the date of the commitment of the Department of

:Housing and Urban Development, and complete same in

accordance with plans and specifications satisfactory to Beneficiary,

;,v_(b):‘ tdallow ﬁpneﬁciary to inspect said property at all times

during construction,

orcp]acc any:work or materials unsatisfactory to
“Within fifteen (15) calendar days after written notice

iciary of such fact, which notice may be given to the

registered mail, sent to his last known address, or by

- (d) - that work shall

not cease on the construction of such
imptovgmems for any reason whatsoever for a period of fifteen (15)

. calendar days.

. it of an affidavit signed by
neficiary, setting forth facts showing a default by Grantor under
‘this numbered paragraph; is authorized to0 accept as true and
‘ ive all facts and statements therein, 2nd to act thereon

conclusive

hereunder.

'i'o‘_'éomﬁiy'\iiith all laws, ordinances, regulations, covenants,
1ons, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other-hazards, casualties, and contingencies including war damage

“’as may be required from time to time by the Beneficiary in such
“”amounts and for such periods as may be required by the
. Bgneﬁciary,;with loss

payable to the Bencficiary and Grantor, as

their interests may, appear, and to deliver all policies to Beneficiary,

\ygig_l;" g‘;‘lqug/shall constitu}g an assignment to Beneficiary of all
urn premiu; ST e e

R

0 appear in and defend any action or proecedihg

. purporting to affect the security hereof or the rights or powers of
“Beneficiary or Trustee;
. @ls0 appear in or defend any such action

and should Bencficiary or Trustee elect to
or proceeding, to pay all
‘costs and expenses, including cost of evidence of title and attorney’s
fees’in a’reasonable sunr incurred by, Beneficiary or Trustee. ’

:11s:: To.pay. at least 10 days before delinquency all assessments
.upop;wa'tex{,ggmp_e:ny.g;‘o_ck. and all rents, assessments and charges
Wi \ant o or used in connection with said property;
} Iéncumbrances, charges, and lens with
1 said:property or any part thereof, which at any time -
be prior or superior hereto; to pay all costs, fees, and
e f thi Deed of Trus :
To pay immediately and without demand all sums expended
er by'Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
YIRS R
LN S PR3

el

o 13 Todo all'acts and make all payments required of Grantor
and of the owner of the property to make said note and this Deed

age 2 of 4 pages




i is Mutually Agreed (llat: : :
", 14. - Should Grantor fail to make any payment or to do any act

-a$ Berein provided, then Benefi crary or Trustee, but.without

:-obligation so to do and withouit notice'to: or ‘demand upon Grantor .-

.- and without releasing Grantor from any obligation;| hereof, may:

-~ Makeor do;the same in such maniie d.to such extent as either
! may.. ‘deem necessary io protect t s'ecun 3 hereof ‘Benefic crary or
. Trustee bemg authorized to enter upon the property forsuch -

.,commence, appear’ rin and defend any action or

powers of Beneﬁcmry or Trustee; pay, purchase contest, or

+ COMpromise any, encumbrance, charge, orlién whlch in'the :

*' judgment of. cither. appears to be prior or superior. hereto; and in .

B ‘exercrsmg any such powers, incur any liability, expend whatever

** amounts in its absolute discretion it may deem riecessary therefor,

" ‘including costs of evrdenee of title, employ counsel and pay his
reasonable. fees - o

\s rc«; A

¥

connectxon wrth such takmg or damage. All such compensauon. e
. awards, damages, rights of action and proceeds, inciuding the
“proceeds of any policies of fire and other i insurance affect g said
property, are hereby assrgned to Bensficiary, who may : ;
- deducting therefrom all its’ expenses, meludmg attorney’s l'ees,
.~ release any moneys so received by it or apply the same on any

o assrgnments of any compensation, award, damage, and nghts of
actlon and procecds as Beneﬁcrary or Trustee may requxre R

16 By acceptmg payment of any sum secured hereby after its’

due: date, Beneﬁclary ‘does not waive its® nght either: to require

' ‘prompt payment when due oﬁall other sums s0 secured orto -
.. declare default l'or_fallure to pa

Beneﬁctary, payment ‘of its fees and’ presentatron ‘of this Déed of
-Trust and the note for endorsement (in case of full reconveyance;
-for «cancellation'and: retentlon), without affecting the liability of any

. person for the payment of the indebiedness Trustee may (a) consent

‘to’'the: makmg ‘of any 'map or. .plat of said property, (b) join in *5

gra nting any. casement or creatmg any’ restnctron thereon. () join

royaltles,xand proﬁts of the.property al'fectedeb
and of. any personal property loea!ed therc

 said property or any part thereof, in his own name sue for or

oceedmg purporting to affect the security hereof or the nghts or v

" Secretary

mdebtedness secured hereby. Grantor agreesto. executé such further

b . (person or; persons legally entitled- thereto. and the: recntals therem‘ :
of any matters or facts shall be eonelusrve proof of, the*truthl'ulness g

e mdebtedness hereby secured, enter upon any take posession of

otherwise collect such rents, issues and profits, including those past

:-due and unpard -and apply the same, less costs and expenses of

operation and collection, including reasonable attorney’s fees, upon
any, indebtedness secured hereby, and in such order as Benefi ciary
{may,determme. The entering upon and taking possession of said
_property, ¢ the collection of such rents, issues and profits and the
‘appl eatron th reof as aforesaid, shall not cure or waive any default
or nouee of default hereunder or invalidate any act done pursuant
to sueh nottee L

20 Upon del'ault by Grantor in payment of any indebtedness
secured hereby or in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance under
“thie ‘National Housing Act within months from
the date hereof (written statement of any officer of the Department
of Housing and Urban Development or authorized agent of the
usmg and Urban Development dated subsequent
months’ time from the date
.of 'thrs, eed of T Tust; declrnmg to insure said note and this Deed of

“Trust;’ bemg deemed conclusive proof of such ineligibility), or
- should the commitment of the Department of Housing and Urban

+ ‘Development to insure this loan cease to be in full force and effect

 for any:reason whatsoever, Beneficiary may declare all sums

Isecured hereby rmmedrately due and payable by delivery to Trustee
of written declaration of default and demand for sale, and of
“written notice ofidefatlt and of election to cause the property to be
sold, which notice Trustee shall cause to be duly filed for record.

i Beneﬁcmry shall also deposit with Trustee this Deed of Trust, the
* riote'and all documents evidencing expenditures secured

_-hereby: Notwnthstandmg the foregoing, this option may not be
exerciscd-by the Beneficiary when the incligibility for insurance

' under the National Housmg Act is due to the Beneficiary's failure
‘1o remtt the mortgage insurance premium to the Depariment of
H using and: Urban Development

) Al'ter the lapse of such time as'may then be requrred by law
following the recordation of said notice of default, and notice of
+ sale having been given as then required by law, Trustee, without

- .demand'on Grantor, shallsell said property at the time and place

«fixed:by.it:in said notice of sale, either as a whole or in separate
parcels, and in such order as it may determine (but subject to any
statutory right “of Grantor to direct the order in which such
property; if: consrstmg of several known lots or parcels shall be

" -sold); at publi¢ auction to the highest bidder for cash in lawful-

.‘money of the United States, payable at time of sale. Trustee may
po;tpone sale of all or any portion of said property by public
‘announcement at such time and place of sale, and from time to time
thereafter may postpone the sale by public announcement at the
time fixed by the preceding postponement. Trustee shall deliver to
“the purchnser its' Deed conveying the property so sold, but without
any covenanit or warranty, cxpress or implicd. The recitals in this
Deed of ¢ any matters or facts shail be conclusive proof of the
truthfulnness thereof Any person, including Grantor, or .
l!erlel~ emry. may. purchase at the sale. After deducting all costs,
fees, and expenses of Trustee and of this trust, including cost of title

evrdence and reasonable attorney’s fees, in connection with sale,
N Trustee shall. apply the.proceeds of sale to the payment of all sums

expended under-the terms hereof not then repaid, with accrued

t-at the rate provtdcd on the principal debt; all other sums
then secured. hereby. and.the remainder, if any, to the person or
persons legally enutled thereto . b B

Benelfrcraryz,may.‘ l‘rorn time to time, as provided by statute,

T
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ity i . The term Deed. of Trust,” as used herein, shall mean the
.:: This: L Trust shall-inure to an, bind the heirs, " /i, 2 and be synonymous with, the term “Trust Deed,” as used
legatees, devisces; administrators, executors; successors, and assigns ¢ ting to Deeds of Trust and Trust Deeds.
of the:parties hereto, All obligations of Grant r hereunder are joint i
and: sgvc,rgl.-fl‘h‘q,term“fBencﬁciaryf‘: shall méanithe ownerand -
holder, inchiding Pledgees,.of the note secured kereby, whether or
ot named as Beneficiary herein, . ' ST

R, RN . . As used in. this Dced of Trust and in the note, “attorney’s
24 ts this Trust when this Deed oF ust; duly: - © - fees” shall include attorney’s fezs, if any, which shall be awarded by

& , oty mmnp 1cC0rd 25 provided:by.  an Appellate Court. S

Signature of Grantor.

Jhereby certify that on this

.- Personally ppeared before me-

,9d‘ack§oﬁrl§d§ed that ... théy'
nd deed, for the uses and purposes

To be used qhiy when note has beenpmd aE

e.and all other debtedness secured by. the within Deed of Trust. Said note,
» has been fully paid and satisfied; and You are hereby requested and
d:of Trust, to cancel said note above men!
vith, together with the said Deed of Trust, and to
f:Trust, all the estate now held by you therguncjer.




, :R’m R TO DEED OF imu's'rf L

The mortgagee shall, w:l.th the pr:l.or approval ‘of  the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage

to be immediately due and payable if all or a part of the property

is sold or otherwise transferred {other than by devise, descent or operation of
law) by the mortgageor; pursuant to.a contract of sale executed not later

_ than 24 months after the date of ecution of this mortgage or not later

ap_p:oved in

the l4th
M87

3

" Filed for record at request of L Asp Title Company the 9th day
of - October i AD., 1087 at- &: 24 oclock P_M., and duly recorded in Vol. _M87
, of_Mn.r.tgéges " on Page 18467

: , L Evelyn Biehn, ounty ﬁ%
FEE $25.00 S o 2 P~




